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NSStark^Co. 

BANKERS 

GREATER 

MONTREAL 

MUNICIPAL  DEBENTURES 

Yielding  from 

to  6% 

Write  for  our  booklet. 

MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  &  CO. 

TORONTO  LONDON 


There  are  many 
who  have 

Money  to  Invest 

that  are  unknown  to  tis,  and 
wo  ar(^  confidont  it  would  bo 
to  thoir  advantage  to  have  a 
House  of  sound  integrity  acting 
as  their  Investment  Bankers. 

Consult  us. 


EASTERN  SECURITIES  CO., 

LIMITED. 

INVESTMENT  BANKERS 
157  St.  James  Street, 
MONTREAL,  P.Q. 

ST.  JOHN,  N.B.  IIAI.IF.IX.  N.S. 


MACINTOSH  &  HYDE 

Established  1833 

CHARTERED  ACCOUNTANTS 
1S7  ST.  JAMES  ST.,  MONTREAL 

Jleo  at  Toronto.  Calgarj,  Winnlpoj. 

Flnancia!  Reports  for  Bankers,  Municipal 
and  Corporation  Audits. 


_  MONTREAL,  CANADA,  SATURDAY  MAY  23,  1914. 


CAlGARy  OIL  BOOM  RICHARDSON  &  CO.  THIS  OH  COMPANY  STOCK  TRADING 
EXCITES  THE  WEST;  CURATOR  BRINGS  HAS  40,000,000  FAILS  AWAY  WITH 
THOUGH  PRpTDRE  SUIT  RE  R.  &  0.  SHARES  25C.  PAR  HOLIDAY  APPROACH 

Strike  on  Discovery  Well  Assures  Claim  Against  Messrs.  Bernard  Of  Which  8,000,000  Shares  are  After  a  First  -  of  -  the  -  Week  Im- 


Flve  Cents 


I  Experts  that  Oil  Fields  Exist 
i  in  That  Territory,  Though  Pres¬ 
ent  Well  May  be  Limited- 
Stock  Had  Fabulous  Advance. 

I  (’.\L(i.\iiv.  Alt.a. — Calgary’s  p.ast  history 
has  nothing  to  parallel  the  excitement 
caused  in  this  eitv  hv  tlie  announeement 


and  Morden  For  5,000  Shares 
Canada  Steamship  Common 
Stock  for  Services  Rendered  By ' 
the  Brokers — Courts  May  Bring 
Light  on  Stock  Distribution. 


Issued  to  Promoters  and  Offered ! 
to  “  Investors  ”  at  5  Cents — 
Pathetic  Story  of  Little  Negro 
Girl,  Living  in  a  Shack,  Drawing ! 
$371,800  Annually. 


provement  Traders  Again  Be¬ 
come  Apathetic  —  Waiting  for 
Something  Tangible  in  the  Way 
of  a  Definite  Turn  to  Interna¬ 
tional  Affairs . 


Ti  /  ^  1  he  i.NANciAL  Pi M Ks  undtT.sf a luls  t hill  j  OoTiuId  M.  Macdrc^or  has  issued  a  ('’anadian  slock  nuirkofs  approached  tho  | 

'ihT  il”vi  i*'  l**  ”^iT' *  niuDmin  *  hejiuliful  pamphlet  enlilled  “Tlie  Coming  j  holiday  in  a  drooping  spirit.  Tho  better  | 

\\  II  T  "  'Thi.s  pamphlet  eon-  feeling  which  enlered  the  markets  here  and  j 

\  ell.  1  nday  mornmg  brouglit  ‘•onfirma-  of  Htehardson  and  Company,  now  in  |  deal  of  philosophy,  and  many  |  abroad  at  the  close  of  last  week  was  carried  i 

i  n  of  the  strike  with  the  ne  s  that  liquidation,  against  the  two  leading  I>ro- !  i„s,Hnces  of  rich  returns  from  oil  invest- |  into  1  he  early  trading  of  the  present  week.  I 

thud  was  gushing  manv  feet  in  the  air.  moler.s  of  the  Canada  Steamship  Company  j, j„  several  paris  of  the  world.  One  j  As  the  we<  k  closed,  however,  there  appeared 


$125,000 

City  of  Guelph 

5%  Debentures 

$60,000  Su*  IS  May,  1929. 
$63,000  Sna  IS  May,  1934. 
Xntaraat  payabla  balf-yearly,  Juno 
SOth  and  Sac.  31. 

These  debenture.s  constitute  .on 
excentlonally  flestrable  Investment 
for  Trust  Funds. 

Popnlatlon  16,319. 

Aaaaaament,  $8,463,383 

Write  for  pnrticular.s  regardins' 
the  strong  flnnncial  iiosition. 

Price:  Hate  to  yield. 

4a80% 

Wood,  Gundy 
&Co. 

C.P.R.  Building,  Toronto 


4V1  I  •  i"  J*  ‘  oit  niiiNuiji  i.uifntsiii  several  paris  of  Iho  world,  ime  as  t  lie  we<‘k  <dosod,  however,  t  here  appeared 

Oil  eoinpanies  which,  for  many  months,  mertrer  Mf‘ssr<  V  \  nomnrd  vv  ,  .  *  ,  «  i.  4  .  44  •  i  ^v  .11 

had  slutnhered  awoke  to  iiigli  pressure  Grant  Slorden  '  *  •  '  story  trlates  the  good  lortune  of  a  ten-year  an  utter  indifference  to  tr.ading,  and  a 

aelivily,  and  by  Thursday  aftiTnoon  the  aefion  is  based  on  an  alleged  eon- i negro  girl,  who  lives  in  a  shack  and  slightly  easier  tone  to  slocks  refleefed  Iho 


eagerness  to  buy  what  tvas  considered  good  tract 


EXCHANGE  RATES 


the  excitement  they  craved.  The  day  pro-  We  understand  that  Hiehardson  anil  j 
'ceding  the  announeement  shares  of  the  Company  received  a  definite  proposition,' 
t  Dingman  Comp.any  went  abegging  at  SJC)  which  would  give  that  firm  o.tKWt  shares  of  ' 
|)er  sluin',  while  ?2‘jr)  was  asked  two  days  the  Canada  Steamship  ('ompany's  common  ' 
later.  stock,  for  services  rendered  and  to  be 

The  jiresent  strike  is  the  second  lo^  he  rendered.  I 

recorded  at  the  Dingman.  or  Discovery  Well.  It  is  claimed  that  after  the  merger  was' 
It  is  the  property  of  the  Calgary  Petroleum  consummated  the  brokers  went  into  liquid 
Products  Company,  a  eoriioral  ion  promoted  ation,  and  that  the  curators  of  the  estate' 


panic  to  buy  the  stock  i  piii,|i,,  appears  sceptical.  The  public  re- 
?  advance!  .  members  the  end-of-.lanuarv  advance. 


;  duelive  of  a  mild  panic  to  buy  the  stock 
j  before  th(>  inevitable  advance! 

You  Don’t  Need  to  Sop  It. 

Some  of  the  afore-mentioned  philosophy 
I  is  realty  very  interesting.  F<>r  instanecu 


which  died  out  so  ahruiitly.  The  public  is  |  tiics 
‘‘troin  Missouri,"  now.  and  iiiiisl  be  I  Wcil 
"shown”  something  definite  in  the  way  of  Thur. 
improvetni'Tit  to  trade,  and  of  peaei'fiil  Fri. .  . 


nient  j  sterling  Kxeh.Tnge  and  N'lm  York  Funds  wero 
Siring  i  rinnled  as  follows  In  Montreal  during  the  week  end- 
ment  ^  Friday  May  112,  as  rcporicd  Ij.v  E,  Staiiger. 

!  F^iehange  Broker: 

^  '  liO’s  Demand  Cables  X.Y.  Funds 

1  re-  Sat .  0  <»  ;t:>  nito-  au  it  ;ii  .tj  i-;t2dls. 

Mice,  .Mon .  .  .  nU  !»■«  II  ;fl  3J  l-32di9. 

lie  is  I  Tiles  .  II'.  n  31-32  l-32dl9. 

he  I  Wed .  nU  O’h  (»  31  32  l-32dls. 

ly  of  ;  Thur .  !M»  32  !»  2!l  32  10  1-32  dis. 


"  Do  not  he  afraid  to  bu.v  securities  in  tar-off  ,  settlements  of  man.v  vexed  world  factors 
properties  .  .  .  Tlie  old  notion  of  buying  ;  which  dominate  stock  markets  abroad  and 
into  something  that  ,voti  can  see  is  worn  lind  their  reflection  in  our  own  markets. 


striKeereateiisomee.xeiiemeni.  credit  i  f  the anv  1  i  e  gradually  shaping  itiiclf  and  world  monev 

ol  acres  were  leased  f  ^  ^  "^livi'nlhis  knowledge.  1  he  next  1  hing  is  to  markets  are  slowly  hceoming  adjusted, 

explore^^the  S  '^^'^Bri’t’ish'"  European  and  .Stock.  while  t  he  demand  grows  or  the  niarket  The  new  crop  is  the  domimant  factor,  and 

American  ca]!ital  was  secured  until  a  month  Another  interesting  phase  of  the  .siliialion  lasts-  just  before  it  is  overtaken  J'.v  TndieaUom^'  ’ 

'  ago  some  eight  drilling  outfit.s  were  at  work  the  inevitable  examin.ation  for  Don.  or  before  the  piiblie  wakes  up  generall.N  «  xei Hi  nt  indications. 

^sauds  and  shaln^iava  hcon  rt-porlad  from  ’‘""■H.  whiah  )iaa  i.enn  .noli  a  and  Vanii.r,.  eoriairaln.ii  .ux-k  is  p.>dli\o!>  j!!.., 

I  time  to  time,  nut  nothing  of  consequence  liankers  and  financial  men  about  to  ailMinee  ..  Tleli  tliis  stock  attributed  to  btiving  bv  Berlin  and  th 

jhappened  until  Thursday  the  14th  inst.  K<’nerall.v. _  |  •  Better  act  toda> -t  lieu  w  a1i  h  t  Ills  stiu  k  favorable  attitude  of  that  city  was  regarde 


sands  and  shale 


I  j  when  drillers  at  t  he  Dingman  well  found  -  .  -  .. 

their  tools  at  a  depth  of  2K71  feet  working  in  PROTESTANT  SCHOOL  BONDS 

a  flood  of  liquid.  ILahnp  brouRUt  up  a  fluid  -  _ 

:  „f  ,h«  oil  sh<„;.  i, .« ,<•«  (i4,.i  1).,™,.  .nd  J ‘,Y.  b!.',’.'  ,V<- 

:  to  be  suffmiently  pure  o  use  in  gasoline  y^ark  &  Go.  The  awards  were  as  follow^ 
cnj^iiios.  Tbo  quantily  JikcIn  to  bo  a\ail“  o  cr^f  o*'  '*1. 

I  able  from  the  well  cannot  be  foretold  to  any  an^ption  to  t^ke  the  bSce  in^il1rtv  davs 
'  degree,  but  it  is  the  opinion  of  man.v  experts  tile  same  jiriee.  ’  ^ 

that  even  if  this  well  does  not  fulhll  every  >-  Hnrris  .C-  Pn  M..nfe..oi  i.. 

ovneetivHon  there  can  be  little  doilbt  that  J«'nt  ly 


\  S10,<MM).<MK»  (  apilal. 


the  lirht-of-lhe-week  tradiiiji:.  The  tinuness 
t Ill'll  wall'll  tills  stock  attributed  to  l»u.ving  by  Berlin  and  the 
favorabb*  attitude  of  that  city  was  roparded 
!  as  an  indieation  of  an  improvement  in  the 


E.  B.  SAVAGE  &  CO. 

CUAKTERED  ACCOU.NTANTi 
Auditor*  and  Liquidator* 
f  6  Nofre  Dame  St.  W.  MONTRE.\L 


WEEKLY  CLEARINGS 


Tlie  ('iin.nll.iii  hank  clearings  for  the  week  showdl 
.1  larger  raMliiK-oft  than  usual,  nearly  1 1  ,G  per  cent. 
The  figures  In  Montre:il  and  yuebee,  however,  were 
largely  alTeeted  hy  the  Ascension  Day  holiday,  for 
which  the  French  banks  wi're  closed,  and  which  illd 
not  occur  In  this  week  last  year.  Winnipeg  and  Van¬ 
couver  provide  nearly  half  tho  total  decrease.  Th4 


i  aspect  of  atTnirs  on  the  continent.  (’.B.K.  Ka*"’'-''  Montreal,  uro  almo.st  station- 

I  touched  19.')  on  Monday  under  considerable  Following  arc  the  figures  for  weeks  ending 


May  21.  DM  t.  and  May  22,  11113: 

11)14  ltM:t  Changes 

Montreal  4»>0.723  $62,004,211)  -  $5.1503,493 

Toronto.  .  44,740.815  44,811.748  —  70.9.33 


Soiling  Promotor.*.*  Stock. 

Four  niiHion  shares  will  be  turned  over  to 


expectation,  there  can  be  little  doubt  that  *«.irhGhas  MeredDh  A  Go  To -no  niiHion  shares  will  be  turned  over  to  j  Montreal  Power, 

tile  oil  field  is  there,  and  it  is  only  a  matter,  f ,  .  tkb  f.ln nikt  nnn  ^  '***-0'^  Mr.  MacGregor  and  assoeiates  lor  options.  |  Montreal  Power's  demonstration,  in  the 

of  lime  until  the  extent  is  determined  be-  Hanson  rL«  hi’rl  04  79  ih..  ,  i  i  leases  and  interests  in  proyierties  acquired.  |  „f  general  conditions  affecting  the 

yond  question.  ^  ^  .  This  large  bloek  together  with  another .  remainder  of  the  local  list,  continues 

Meanwhile  the  other  drillers  are  working  with  W  A  TfesH  Pn”’’ vw  ■'i”’"i*!j  '  4.fK)(),0()0  share  hloek  of  "Treasury  stock  I  remarkable.  On  Tuesday  a  high  point  for 
da\  and  nicht.  .Shares  are  selling  rapidly.  ii4”.i.)  "  •  •  ■  a  &.  I  .,  New  York,  bid  ^vj||  ),p  k],own  as  Founders  Shares.  This  week  was  reaehed  at  222  G,  hut  by  the 


Montreal 
Toronto . 
Winnipeg. 
Vancouver 
Tiilgary  . 

(  Edmonton 
OUawa. .  . 
IlamiUou. 


27.351.8:50  .•5.8,112,238  —  5,760,408 
8.6,5()..852  13,527,869  —  4,877.517 


Features  in  To-day  s  Financial  Times 

PA<iE  TWO 

Fluctuations  on  Montreal  Market. 

Trust  &.  Loan  Coinpany  of  Canada. 

PA<iK  TIIKFK 
"Mainly  About  Sceurilies.  " 

Bank  of  Montreal  Semi-Annual. 

FACiK  FOLK 

Industrial  Reducing  Their  Bank  Loans. 

FA(iE  FIVE 
Hints  to  Investors. 

PAGE  SIX 

New  York  Slock.s. 

Alberta's  Railway  Bond  Guarantees. 

PAGE  SEVEN 

Toronto  Stocks.  ' 

British  Budget  and  Millionaires.  , 

PAGE  EIGHT 

Editorial. 

T.  K.  D.'s  Column. 

PAGE  NINE 
Bond  Negotiations. 

New  Branch  Banks. 

PAGE  TEN 

Cedars  Rapids  Company  Progress. 

Maritime  News. 

PAGE  ELEVEN 

History  of  Bank  Failures  in  Canada. 

PA(iE  TWELVE 

Insurance. 

PAGE  THIRTEEN 
Lesser  Canadian  Markets. 

PACiE  F()l  RTEEN 

Bank  Reports — National,  Merchants,  .'sterling. 
G.T.P.  to  Get  -More  Guarantee. 

PAGE  FIFTEEN 

Dominion  .Steel  Awaits  Business  Revival. 

PA(JE  SI.XTEEN 
Northern  .Alberta  Coal  Outlook. 


dat  and  night.  ..Shares  are  selling  rapidl.v.  94  -2 
nt'W' companie.s  being  formed,  and  a  general  ;  -' 
oil  1)00111  inaugurated.  ■!  .Iiilv 


Brent,  Xoxon  &  Go..  Toronto,  hid  94. 1."), 
•Jply  I.  di'liverv. 


THE  BEST  OF  NEWS. 


I  G.  II.  Burgess  &  Go.,  Toronto.  bidOl.B) 
for  the  whole. 

-Alternative  bids  were  N.  B.  .Stark  94.171) 


Four  niiHion  shares  will  be  turned  over  to  I  Montreal  Power.  OUawa.  .. 

Mr.  MacGregor  and  assoeiates  for  options.  I  Montreal  Power's  demonstration,  in  the  HamiUoii. 
leases  and  interests  in  projierties  acquired.  |  face  of  general  conditions  affecting  the  Victoria.  . 
This  large  bloek  together  with  another  1  remainder  of  the  local  list,  continues  yuebee. .  .  . 
4,(K)(),0()(j  share  hloek  of  "  Treasury  stwk  'remarkable.  On  Tuesday  a  high  point  for  llcKinu  . 
will  be  known  as  Founders’  Shares.  Tins  jjjo  week  was  reached  at  222 hut  by  the  Halifax., 
slock  will  bi'sold  al  once  in  order  lo  provide  I  close  of  the  market  on  Thursda.v  the  price  Saskatoon 
the  neces,sary  capital  to  promote  and  |  had  eased  lo  221.  |  London, 

finanee  the  coinpany.  "In  other  words,  I  4*  u  i*  -i  '  .lolin. 

you  can  today  become  interested  on  a|  IJuodoc  Hallway.  1  Moose  .law , 

ground  floor  basis  with  mysi'lf  and  asso- I  flurry  in  Qiiehee  Bail  way  was  aceom- '  Ei.  William 
eiales,”  savs  the  promoter.  paiiied  hy  much  gossip.  The  stock  ad- 1  Brantford 


.  ,  .  L.  ,1  eiales,”  savs  the  promoter.  paint'd  hy  much  gossip.  The  stock  ad- |  Brantford 

Grop  Conditions  in  the  West  are  Ideal  j  lof  tlie  lull  amount.  Hanson  Bros,  hid  I  Therefore,  if  for  instance,  lialf  these'  vanced  lo  17  on  Wednesday,  a  d-point  gain  Brandon, 
and  60  Per  Cent,  of  Wheat  ]  fol'  SoOO, 000  continuous  ojition.  .S, 000. 000  sh-art  s  are  .sold  at  .a  cents  (before  I  from  Monday’s  Ic'vel.  with  a  turnover  for  '  Lethbridge 


We  understand  that  tho  stieeessful  fender 
i.«  for  joint  aei'oimf  for  X.  B.  Stark  it  Go. 


4.809,6,55 
3. ,598. 286 
4,161.016 
3,170.266 
2.733,846 
*2,;i8.8,64,5 
1,848.751 
1.022.978 
1 .120.224 
1 .76.5,702 
1.4.54.191 

976.14.5 
9.5.5.971 

607.80.5 
.500.69.5 
5.51.989 


4,837.230  —  27,.584 

4,682.171  —  1.083.885 
3.702,928  -r  308.089 
3.54,5.763  —  375,497 

3,751.598  —  1.017,7.52 
3,055,401  —  071,756 

2.148,254  —  290,603 

2.122.137  —  199.159 

2. 1 01. 487  —  981.263 

1.702.731  -1-  62.971 

1.752,203  —  318.012 

1.368,791  —  382,646 

i,05.>),225  99.2.54 

640.602  —  32.797 

641,79.5  —  141.100 

.577,.828  —  1 25,339 


QUEBEC  RAILWAY. 


.$170,516,267  $192.63,5.464-  $22.1 19,197 


and  60  Per  Cent,  of  Wheat  .  .  ;,V  (oniinuous  ojnion.  .S, ()()(). 000  sh-arts  are  .sold  at  .)  cents  (before  from  Mondays  li'vel.  with  a  turnover  for  '  Leihiiridge  .  1.51.989  .577,.328  —  125,339 

\lreiidv  I’n  j-  ^ *  G'P  ^'*<*c(‘66f)il  t  enilcr  (he  stock  pi)sitivi'lv  advanet's)  the  promo-  the  day  of  l,‘2Xd  shares.  .At  t  he  same  time  ,  New  We.st- 

^  loi’  joint  aei'oiml  for  N.  B.  Stark  Ji  Go.  t'l,p  S.000.000  shares  will  the  bonds  strengtheni'd  lo  the  day's  I  minster  40.8.07.5  672,7.51  -  264.676 

Western  eorrespondents  report  practically  and  llan,wn  Bros.  _  !  receive  S200, 000.  \X‘hat  will  the  company  business  totalling  .'¥17,000.  The  pnhlic  is  j  Medicine  Hat  46:t.307  680,989  —  217.682 

no  increase  in  wlieat  acreage  this  year,  the  The  Ga/ettc  _s  erilicisin  of  tlie  I’rolesl-  ri'ceive'.’  '  P’  heeonie  rather  sceptical,  however,  |  -  —  - — - 

area  aiiproxiinating  over  ten  million  acres.  School  Board  s  action  in  awarding  jiart  '  _ _ _  of  these  periodit'al  jumps  in  Giiebee  Kailway  ;  Total.  .  $170,516,267  si!)2. 635. 464-  $22,119,197 

Of  the  wheat  sown  (o  date  about  00  per  0/  *•'*’  000, 000  debenture  issue  and  not  CIITli’Illi'r*  RAHWAY  evident  that  the  bulk  of  thi' '  - 

cent,  is  up.  (he  whole  w-as  not  well  supported  by  the  lofCriDtiC  IVAlLiTTrti.  ,  1  ratling  was  highly  professional.  i  mriAvif  niwiiw 

The  seed  bed  is  reported  to  be  the  best  faet.s  of  the  ease,  as  the  Board's  circular-  .  !  ■  .*1  i  KILL  III.  I.A>,\I.  BII>IIJ> 

in  vear.s,  and  the  countrv  generalh’  has  letter  to  dealers  speeifieally  stated  t  hat  t  lie  ■  Kveryhoily  lias  the  I  ip  (o  Buy  llio  i.aureiitiae.  ^  Dominion  Securities  Gorporation 

plenty  of  moisture.  The  dry  area  is  eon-  Board  ■'reserved  the  right  to  award  a  hut  t  he  Goiipon  Payments  are  .Still  I'Aurent  ide  has  been  holding  firm  al  ISO,  ;  jj.,,.  .,„r,,i,;is,.tl  an  i-ssue  of  SHOO, 000  6  per 

fined  to  southivestern  Saskatchewan  and  portion,"  ete..  etc.  Delayed.  ' Point  for  the  present  nioy'inent.  deheni ures  of  the  municipality  of 

soutlierii  Alberta,  and  not  serious  as  vet.  - — - -  1  ‘  ,  Olfieials  slate  that  the  demand  for  tlie  'f^j  Michel  tie  Laval,  (^ue.,  due  Mav  1, 

The  weather  is  warm  throughout',  and  ACUE’CT'nc  r-noorio  A  T-irAV-  In  reply  to  several  inquiries,  we  max  say  '  eompc.ny's  product  is  far  in  I'.xcess  of  orders  !  ,,,-.4  public  offering  of  these  bonds  is 

most  ideal  for  growth.  AODEiOlClO  t/Ultt'RJKA  1  lUf\  t  hat  we  have  no  inforniuDotion  Guebee  Bail-  received  in  May  ot  last  year.  The  ‘  street  made  al  100  and  interest,  yielding 

Fifty  per  cent,  oats  seeded.  The  area  in  “ - ; -  way.  Light.  Heal  A  Bower,  though  we  have  has  nothing  new  lo  offer  xvilh  regard  to  the  (j  p,.r  ecnl.  The  present  debt'nture  issue 

flax  will  be  reduced  thirtv  to  fortv  per  cent.  B.  F.  Milehell,  xiee-president  of  tlie  xery  iiroiiouru'eil  oiiinions  on  thi' s.ime  com-  possibilities  of  the  ru'w  power  development.  ,  j|„,  debenture  debt  of  the 

...  -  .  ‘  -Asbestos.  Gorporation  of  Gcntwhi  Limited,  pany.  .lust  at  present  everybody  has  ''got  1  Work  is  progressing  rapidly  and  it  is  I  ,nu„i<.ipji,iitv  and  the  proceeds  are  to  he 

.il'DlTORS  FOR  MKRCIIANTS  RANK,  emphatically  denies  that  the  troiiMes  of  a  tip”  on  the  company's .stoek.  though  hoxv  regarded  .as  possihlc  the  the  company  may  ,,^,,.,4  f„r  waier-xvorks  and  sexverage  svslems, 
r  VI  •  f  h  A  H  I  I  Oamp.  Mitchell  &  Go.,  of  Bhiladelphia.  Ba..,  il  can  be  anything  but  a  speciilatiye  nioxe- ;  have  the  benefits  of  this  new  hydro-eleetrie  j  roads  and  general  iinprove- 


Western  eorrespondents  report  practically  and  Hanson  Bros.  _  !  receive 

no  increase  in  xvlieat  acreage  this  year,  the  The  Ga/ette’_s  erilicisin  of  tlie  Brolesl-  receive'.' 

area  -aiiproxiinating  over  ten  million  acres.  School  Board's  aelion  in  awarding  jiart 
Of  the  xvheat  sown  lo  date  about  (50  per  tl’*’  .?1. 000, 000  debenture  issue  and  not 
cent,  is  up.  whole,  xvas  not  well  supported  by  the 

The  seed  bed  is  reported  to  be  the  best  fnets  of  the  ease,  as  the  Board's  cireiilar- 
in  year.s,  and  the  country  generally  has  letter  to  dealers  specifically  . stated  that  1  lie  ■  Kveryhi 
])li'nty  of  moisture.  The  dry  area  is  eon-  Board  ‘'reserxed  the  right  to  award  a  hut  < 
fined  to  southxxeslern  Saskatchexxan  and  portion,"  ete.,  ele. 


'  southern  Alberta,  and  not  serious  as  yet. 

I  The  xveather  is  xvarni  throughout,  and 
most  ideal  for  groxvth. 

I  Fifty  per  cent,  o.ats  seeded.  The  area  in 
j  flax  xvill  be  reduced  thirty  to  forty  per  cent. 


ASBESTOS  CORPORATION 

H.  F.  Milehell.  xiee-president  of  tlie 
-Asbestos.  Corporation  of  Gantwhi  Limiled, 


Everyhiuly  has  the  Tip  (o  Buy  the  Stuek  |  Laureiitide. 

hut  the  Goiipou  I'ayinents  are  .Still  Laureiitide  has  been  holding  firm  al  ISd, 

|v  I  I  ;  the  high  point  for  the  present  movement. 

,  Otfieials  state  (hat  the  demand  for  the 
In  reply  to  several  enquiries,  xve  max  say  '  eompany's  produel  is  far  in  I'.xeess  of  orders 
that  we  have  no  inforniul  ion  on  Guehee  Bail-  :  received  in  Mii.v  of  last  year.  The  "strei't" 


.1.  Reid  H.x'de,  ol  Macintosh  &  Hx  do.  and  },.jve  inxolved  the  Asbestos- Goriio'ration  in  nient  xve  are  at  ,a  loss  to  knoxx*.  The  bonds  !  j.nergy  before  the  elosc  of  101-1,  though  it 
\  ivian  Hari'ourt,  ot  Deloitte,  1  lender,  mofmer.  are  beloxv  (it),  and  iIm*  eiHnpany  is  even  I  will  he  the  early  part  of  next  year  before 

Griffiths  &  ,1?  a-tipointed  \j,.  yiDchell  further  stated  (hat  tlie  old  er  iiitali/.ing  t lie  !•(>  da.vs’  graei' for  coupon  |  the  company  xvill  be  in  r  position  to  dis- 

auditors  ol  Hit'  Alercliant.s  Hank  lor  the  44^111  of  Cramp,  Mitchell  &  .Shoher  had  in-  payments,  by  taking  adxsntago  of  that  tribute  the  surplus  hors: -poxver  developi'd. 
present  xajar.  Mr.  .loliii  Hyde,  ot  Alaein-  vested  very  heavily  in  the  .Anialgamaled  I'la'usc  indefinitely.  ^Soine  new  financing  in.  y  easily  he  exiii'i'ti'd 

tosh  A  Hyde,  nas  a  Bank  ol  Aloiitreal  Asbestos  stv'iirities  in  an  endeavor  to  as.^ist  Is  it  not  anomoloii-s  xvlien  we  eoiisider ;  xvithin  the  next  fexv  months  .mil  share- 

appointment.  _  Goriioration  when  it  got  into  trouiile.  that  a  "bull  ti])”  is  out  on  the  eonimon  !  holders  are  I'onlidi  nl  ly  looking  forward  to 

That  xvhile  the  present  corpon'Aion  is  ab-  stock  xvhilc  (he  bondsof  this  public  utility  1  the  ciitt  ing  of  a  fair  sized  "melon." 

OUR  BOKKOWlNCx.  solntely  sound  financially,  ably  in.-inaged  are  si'lling  at  almost  .■)()  ix'i-  cent,  discount.  Sh«\»-iii!iXaii 

and  conducting  its  affairs  with  a  v-iew  to  till'  and  the  i'om[)iiny  has  iierforce  to  (.■’ke  f)0  ..  ..  '  •  .  n  , 

Broviuce  of  Alberta's  i8.siir  an  Iiiinie.  Biturc  rather  than  the  present,  that  the  days' grace  to  niet'l  coupons'/  We  xvould.a.y 

4  »  4  17  ii»  ^  iDiirkot  value  of  Us  s(M*urili(*s  has  declined  that  the  jiositioii  avouIiI  be  ludieroiis  i)  it  ffains  o\er  last  in  ^ross  j«.,rninps  and  it 

diatesueeoss,  I  ue  to  coent  EaliintL  sufficient  lx  to  embarrass  Itis  linn.  were  not  so  serious- for  hoiidholders  and  is  reasonabh'  to  suppose  that  about  the 

OH  ill  New  C  apital  Insuos  from  ‘ _ _ _  those  xvho  buy  (he  stoek  011  hmise-lo-l.otise  sanie  ratio  ol  iiierease  is  being  experii  need 

Canada.  mirk  A 'V»C!  ik/r  * 'r>i7"C”T'  information  that  it  is  going  up.  The  xvith  regard  to  net  earnings.  }  l)e  .^pril  ; 


Cramp.  Mitchell  &  Go.,  of  Bhiladelphi-!i.  Ba. 


nieiits.  ,S1 .  Michel  immediately  adjoins 
Bosemouiil  and  St.  Denis  wards  of  the  city 
of  Montreal. 


Asbestos  stv'iirities  in  an  endeavor  to  assist  Is  it  not  anomoloiis  xvlien  we  eoiisider  ;  xvithin  the  next  fexv  months  .md  share-  pp-j,,,!  of  SdOO 

the  Goriioration  when  it  got  into  trouble,  that  a  "bull  tii)”  is  out  on  the  eonimon  !  holders  are  I'onlidi  nt  ly  looking  forward  to  N 

That  xvhile  the  present  corpon'Aion  is  ab-  stock  xvhilc  (he  bonds  of  this  public  utility  1  the  cutting  of  a  fair  sized  "melon."  Triuling  iiiterest  in 

solntely  sound  financially,  ably  in.-inaged  are  si'lling  at  almost  .'Xt  ix'i-  cent,  discount.  Shnwiniiian  1  bccii  liLdit  throiighou 

andconductingitsaffairs  with  a  v-iew  to  the  and  the  company  has  perforce  to  t.-ke  <)0  M..  Minivan.  ,  stock  aW 

Hiturc  rather  than  the  present,  that  the  da.vs' grace  to  iiiei'l  coupons.  \\  e  xvould  :  a.y  Shaxxmigan  cotilinius  to  show  ixiillirt  week's  rccoxerv  : 

inarki'l  value  of  its  securities  has  declined  that  the  position  xxotild  be  ludierous  il  it  gams  over  last  x  ear  111  gro-i.s  earnings  and  it  ■  ^ 


suflii'ient ly  to  embarrass  Itis  linn. 


were  not  so  serious  - for  hoiidholders  and  is  reasonabh'  to  suppose  that  about  Ihi 


those  xvho  buy  (he  stoek  011  hmise-lo- 
inforination  that  it  is  going  up. 


ithiii  the  ne.xt  lexv  inonths  .imi  share-  six  per  cent,  re- 

'liters  are  eoiilid.  nt  ly  l"ol*"'K  lorwarti  to  gold  note  certificates, 

o  outt  mg  of  il  tair  si/xmI  nu’IoTt.  Tnidiiig  ititt*r**st  in  Dominion  Steel  has 

ShiiM'Inli^an.  Ikmui  light  throughout  the  week,  with  the 

Shaxvinigan  eontinms  to  show  e.xcellert  fB)ck  about  unchanged  frtmi  tiic  levels  of 
ins  over  last  year  in  gross  earnings  and  it  wi'ek  s  reeoxer.x  around  —5. 

reasonabh'  lo  suppose  that  about  the  MIiiiniL  S(«c'kK. 

sanie  ratio  ol  iiierease  is  being  experii  need  |||  mining  seetion  the  reeoxerv  in  the 
xvith  regard  to  net  earnings.  I  he  Aiiril  .  •  • 


The  first  Canadian  loan  of  its  eharacter  —  . . 

ill  a  month's  time,  the  S.')  (JOO.OOO  4  I2  per  with  the  holidav  season  close  at  ha 
eent  ten-year  debentures  of  the  Brovinee  of  was  not,  perhaps,  remarkable  that 
Alberta,  put  out  111  London  on  Monday,  xvas  opening  of  the  Montreal  Stoek  Fxehan 


r»pT¥^AV>G  1V>f  A 'Dirir'r  information  tluil  it  is  going  up.  Thu  with  n'gard  lo  nut  earnings.  | i  injt.rkut  priui*  of  Flollingcr  has  been  tho 

rtVii^AI  o  IVlAivlVCil  Quebec  ti  Sagiic-nay  debt  to  <M»n1rac|ors  has  i  ligurus  were  record  ones.  lake  I  ower  and  |  From  the  low  point  at  lo.25  tho 

~  been  relie\<Ml,  but  it  is  not  a  bullish  argu- i  Laurtuil  nle,  the  otluT  two  laclors  Die  ,  ^ 

With  the  holiday  season  ulose  at  hand  it  munt  on  Quebec  Railway  slock  or  bonds  as  so-eallcd  I  ower  group,  SnawiiMgi  n  has  hecn  company’s  report,  issued  this  week 

IS  not,  perhaps,  remarkable  that  the  the  debt  has  only  been  exchanged  from  one  a  firm  featun^  of  tin;  week  s  market  at  highly  satisfactory,  (’rown  Reserve  is 


the  debt  has  only  been  exchanged  from  one 


G.DURNFORD&  COMPANY 


LIMITED. 

Auditors  Fs»ato«  .Mannieil. 

Rent*,  Intcre*t.  Etc,, 

Accountants  ('ollerted. 

a.  SUBNFOBD,  C.A.  E.  BOSS-BOSS 
Pre.siclent.  Manager. 

58  CANADA  LIFE  BLDCi.  Main  150. 


XVE  OWN  AND  OFFER 

$50,000 

DOMINION  POWER  &  TRANSMISSION 
COMPANY,  Limited 

5%  GOLD  BONDS  DUE  1st  APRIL,  1932. 

The  Company  operates  what  is  considered  to  be  by  com¬ 
petent  engineers  one  of  the  most  economic  hydraulic  plants 
in  America. 

As  officially  reported  the  net  earnings  are  nearly  three 
times  all  interest  charges. 

PRICE  96  AND  INTEREST,  TO  YIELD  5.35' ^ 

N.  W.  HARRIS  &  CO. 

INCORPOR.\TED 

157  ST.  JAMES  ST.  MONTREAL 


!  1  .  it  ;  8  point  hi'iDxv  Hie  close  ot  1  liur.srfay,  made  are  loo  many  weak  laelors  to  justil.v  any; 

ol  hdinonton  on  April  IIS  xvas  the  last  pre-  fractional  advances  to  a  quarter  aboxe  confidenee  in  the  market  for  the  eonimon: 
vious  Canadian  horroxver.  the  opening  in  the  first  hour.  !  stock.  i 

■_  .  .  Bank  of  Xova  Scotia  shares  xvere  traded  -  - — -  -  - 

in  around  ‘ibd  '  15-2(54.  Montreal  Boxver  '  POWER  &  TRANSMISSION, 
after  opening  at  the  equivalent  of  Thurs- i 

.Mri  OPF'FR  dav's  elose,  reeeded  a  half  i)oint  to  220 '  -5.  fni  n*  •  •  d  i  m 

lINU  UF  F  1!.K  inactive  in  the  first  hoiii-'.  ■  ,,  Tl*«’  Dominion  Bower  and  rransinission 

Guotalions,  hoxvever,  shoxvml  a  tendenev  /  «'. ’‘‘V: ‘‘.‘''•'f 

000  to  fraetionally  lower  priees.  '  '  ' 

N-oon:  -Iron  22 ' -5  Ganadian  Cottons  o  shareholiers  of  rei^  I  his  , 

a  NTO  M  to  O  TCk  NT  preferred  77-7.-..  Gemini  pri4erred  80  bid.  -  ^  .‘'«r  h<  r  4  >  .  per  -nt.  to  be  paid,  | 

TRANSMISSION  Canada  ir.ki.  Ottawa  Bower,  Ho,  j  o'' 

Macdoii'ild  B>  Laiirenlide  1 77  i A  hid  ' "  hen  this  limited  prelerred  was 

V  f  iwer  oooi  •  2  I  issueil  it  XX US  arranged  t  liat  it  XX  ould  rank  ! 


stoek's  market  iiosilion.  Tlie  company’s 
circular  to  sliari'liolders  fells  of  a  contem- 


I  Business  in  bonds  on  tho  local  Stock 
Kxchapgc  lias  hcen  fairly  act  ivc.  Wednes¬ 
day’s  transactions  xxorc  the  heaviest  for  the 
month  so  far,  xxith  a  total  turnover  of 
.¥;5o,l)()0  in  the  listed  seetion  and  $0,100  in 
unlisted  depart  nient.  On  -Monday  trans¬ 
actions  in  listed  bonds  totalled  .$‘21,300  and 
on  Tuesday  $21,000. 


Steel  Company  of  Canada 

6%  Bonds 


Boxx'er  2'20  I'i. 

BANK  OF  C0.MMF:RGE. 

A  braneh  of  the  Ganadian  Bank  of  Gom- 
ineree  has  been  opened  at  Boeky  Ford, 
Alberta,  under  the  management  of  Mr.  .1. 
11.  Eakin. 


as  eommon  stock  after  receiving  a  tola! 
dividind  of  10  per  ei-nl.  Ineluding  the 
present  declarations  o.H  Pef  cent,  dividends 
have  been  paid.  i 

J.  D.  AR.MOLR’S  APPOIN’T.MEN’T.  ! 


.  .  _  Mr.  J.  D.  Armour  has  joined  the  firm  of, 

G.ANANOQCE  DEBEN’TCRES.  i  Gib.son  &  G-i>rnpony,  Toronto,  in  the: 

.  .  .  •  1  '  ea|)aeitv  of  seeretarv-treasurer.  -Mr.  Ar-  ' 

The  Lastern  Securities  Gompany  Limited  ,  left  on  Mondav  last  for  Toronto. 


For  past  3  years  net  earnings 
over  3  times  Bond  Interest- 

Net  assets  last  year  over 
twice  outstanding  Bonds- 

Surplus  over  321%  of  interest 
on  Bonds. 


Circular  on  request. 


has  been  awarded  the  .SL'i.OOO  toxx'ii  of 
Ganaiioque,  Out..  .)  per  font,  bonds  due 
December  1,  1933. 

SCOTIA  STEEL  DECLINE. 

The  dciiline  in' Scotia  Steel  to  (50  xxas  ac- 


-MAPLE  LEAF  .MILLINO  <’0. 

Medii'i.ve  Hat,  Ai.ta. — The  contract  fori 
(he  erection  of  a  $1 .0t)(),()0()  mill  for  the  I 
Maple  lo^af  Milling  Gompany  has  been  j 
awarded  to  Archibald,  of  Winnipeg,  who  j 


Royal  Securities  Corporation,  Limited 


companied  without  any  definite  runiDrs  or  Built  the  Kenura  mill  for  the  firm.  | 

sp«‘ctacular  selling.  The  eompany  s  steel  \\Njrk  will  commence  iinnicdiatelv  ;  Air.  j 
plant,  in  common  xvith  other  companies  .  Archibald  being  already  on  1  he  ground.  He  | 
no  doubt  is  almost  at  a  standstill,  but  it  is  expects  to  hax'e  the  mill  ready  tor  grinding  j 


Toronto, 


HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Ottawa,  Quebec, 

Halifax,  St.  John,  London,  Eng. 


not  to  be  expected  that  this  will  last  in 
definitely. 


hy  the  New  Yeaj'. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  23,  1914. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week  TRUST  &  LOAN  CO. 

(For  Details  of  Capitalization,  Dividends.  Par  Value.  Interert  Payments  and  Price  Records,  See  pages  14  and  15.)  1^3  DMC* 

1914  Sattirdat  Mondat  Tcesday  Wbdnesdat  Tiidrsdat  Friday  wl  v/llv/ll/il  JjllllilO 

iligh  Low  High  Low  High  Low  High  Low  High  |  Low  High  Low  Ask.  j  Bid.  /ll/r'f)  OA  DDF)  DDEIT* 

16  I  6  I  Aines-Holden . |  91^1  9*41  9^41  9*4!  9y . I . I . I . I  9*41  9141  111'  U  f  Cll  tUV  I  £l\  i/LlI  I 


Wednesday  Thursday 


High!  Low 


Lake  of  the  Woods  Building 


Montreal 


McGlBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


9014'  1  20  :  Crown  Reserve. ...  |  1  31  1  30  i . .  1  30  1  30  |  1  30  ;  I  30  i  ;{(>  ]  ■_>()  i  I  29  I  22  ' 

73?ii  64  i*Detroit  Elec.  Kv  .  . . i  69  69  . i .  6S  68 '  y  os  i  OS  ;  67 -’  j 

22H!  112  Dom.  Bridge...*. . . I  112H  112^  113H  llShj  1131/8  1133'8l  IL'l'i;  114  !  113 

68  .38  Dom.  Canners . . ,  44J4  44M  46  45^  4634  46  j  40V,  46'.8;  45  44 


Cable  Address — McMae. 


THORNTON  DAVIDSON  &  CO. 

Members  ])lon4rral  Stork  Exchan^o 

STOCK  AND  BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

Orders  ejtcciitot]  on  all  markets.  Weekly  letter  mailed  on  applicatlaa. 

Rooms  420-422  Transportation  Building,  .  .  -  MONTREAL 


McDOUGALL  &  COWANS 

Members  of  Ihe  Montreal  Stock  Exchange. 


OTTAWA 
Ql  KltKC 
HALIFAX 


Stock  Brokers 


WI.NMPECi 
VANCOl'VER 
ST.  JOHN,  N.B. 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iHacBoupU  Pros!. 

Stork  and  Bond  Brokers  Members  Montreal  Stock  E3*chaii|te 

9  ST.  SAt'BAMENT  ST..  MONTREAL. 


KENNETH  MOI.SO.N 


C.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Memberi*  Montreal  Stork  Kzrhaiifta 

Telephone  M.  1111—114.5.  82  ST.  FRANCOIS  XAVIER  STREET 


We  Own  and  Offer,  subject, 

£10,000  City  of  Montreal 
AYifo  stock 

The  abdvp-namecl  registered  .stock  Ls  due  1st  .May.  1953. 

Pttll  particulars  will  be  forwarded  on  reque-st.  Price  par  and  interest. 


HANSON  BROS. 


164  ST.  JAMES  STREET 
MONTREAL. 


J.  M.  Robinson  &  Sons,  Bankers 

BONDS  and  STOCKS  Bought  and  Sold 

Members  Montreal  Stock  Exchange, 

St.  John,  N.B.  Montrea\?V^’.  London,  Eng. 


MEX.  NORTHERN.  j 

Issue  of  Prior  I.ien  Bonds  .\bsolntely  { 
Necessary  at  This  Tiint*.  it  is  I 
Stated,  to  Prevent  Fltnnl  | 

at  Dam.  j 

It  appears  practieally  assured  that  at  llie 
adjourned  meeting  to  Ite  lield  in  Toronto  | 
on  May  27,  Ihe  bondholders  of  the  Mexican  j 
Northern  Power  (Vjinpany  will  sanction  the  j 
issue  of  prior  lien  bonds  of  wliich  S3,(K)(),()0()  | 
are  to  be  authorized  now,  but  only  about 
6500,000  immediately  issued.  3'his  meet-  | 
Ing  was  adjourned  from  May  12  beeause  of  | 
the  insuflieient  representation  of  l)oiid- i 
holders.  Previous  to  the  meeting,  it  ap- I 
pears  from  the  London  tinancial  papi'fs 
received  this  week,  that  F>.  Maekay  Edgar, 
director  of  the  company,  wrote  to  the  jiress 
urging  the  bondholders  to  send  in  their 
proxies  that  this  isstie  might  he  sanetioned.  j 
The  first  circular  met  a  very  poor  response, 
hence  ids  letter  to  tlie  jiress.  | 

Mr.  Edjinr’s  M'arminji.  ■ 

Mr.  Edgar  slates;  “The  decision  of  the; 
hoard  to  ask  power  to  create  these  iirior  j 
lien  bonds  has  been  eome  to  with  reluctance 
as  being  the  only  remaining  method  wliereby  I 
funds  can  be  raised  to  put  the  works  at  La  | 
Boquilla  in  a  condition  of  safety  from  Hood.”  j 

Conipany’.s  Position.  | 

in  a  circular  to  its  stock  and  bondholders  j 
the  Mexican  Northern  Power  Co.,  Avhich 
has  under  eonstruction  a  large  hydro-elec-  I 
trie  plant  in  Northern  Mexi<'o,  outlines  the  j 
present  status  of  affairswith  t  he  corporation,  | 
which  has  been  unable  to  eoinjilete  its  plant  | 
because  of  the  internal  troubles  of  the  re- I 
puVdic.  i 

The  La  Boquilla  dam  has  been  completed  | 
almost  to  its  full  lieight  and  more  tlian  i 
three-quarters  of  all  masonry  has  been' 
placed.  3'he  power  house  is  almost  eom-  : 
pleted  and  a  large  part  of  tiie  machinery  is  , 
installed.  Water  has  been  stored  in  the  | 
reservoir  and  is  now  only  9  feet  b»>low  tlie  j 
top  of  the  dam,  and  it  is  considered  impor-  ' 
tant  that  the  dam  be  completed  to  its  full 
height  without  delay,  as  in  ease  water 
should  flow  oviT  the  toj)  great  damage 
would  be  done  to  the  power  liouse. 

If  the  damage  is  uot  finished  millions  of 


157 

132 

143*4 

_6 

55 

140  341 

131 

125 

91  1/4 

.... 

75  *k 

59 

58  3/2 

70 

50 

93 

88  1 

38 

27  1 

79 

70  *-4' 

40 

34  1 

91 

81  1 

97 

97 

92 

92  ! 

113 

100*4! 

219 

187  ! 

90  *4 

86  ; 

9034 

1  ‘20  : 

73  5i 

64  1 

1-22  *4 

112 

68 

38 

9534 

90 

106 

102 

93 

78 

J  41*4 

20  h 

—  130 

120  t 

_  86*’'8 

70  1 

105 

UK)  1 

113 

106 

100 

97*4 

27  34 

25 

82 

75 

160 

160 

45 

39  1 

88 

82 

15  25; 

=71  94' 

()H  ; 

91 

28 

28 

193  8/g 

165 

187 

179*4 

13.5 

127  i 

120  j 

115 

22*.sj; 

0 

86  8^ 

70  ' 

07  m 

46  ! 

35 

134*21 

124 

•230  : 

212 

225  1 

215 

58 

50 

103 

99 

175 

175 

140 

134 

_  223  3'2; 

195 

83  *4! 

75 

8 

6. 75 

79 

56  *  2 

1‘20 

118 

122 

114 

117 

11154 

171 

141 

144 

144 

55 

4934 

84  1 

79 

69  i 

5854 

60  1 

50 

T  16  84 

1234 

113 

975-4!* 

94 

94  j 

25 

25  1 

... 

J  . 1. 

=  4254! 

127541 

=  60  341 

53 

■  104  34 

9854 

163-8 

10 

50 

40 

20 

1454 

185*4 

74 

1443-4 

128*4  * 

96 

25 

43  h 

80 

10634 

30 

101 

90*4 

10854 

10354 

95 

92  5‘4 

104 

10234 

211 

19054 

95 

95 

1  *  Ex-dividen 

J 

Aines-Holden . 
Do.  pref.  . 


High  Low  High  Low  High  Low  j  High  |  Low  |  High  Low  j  Ask, 
I  9H\  9?4|  9^41  9?i!  9«4I  9h\ . I . ! . I . I  9  = 


Friday 

ik.  I  Bid. 


Do  pref. 


77  H\  77  3ji  79  3-41  78 


Canada  Car . !. . . .  ...1 . . . . . .  -56  I  .54I2! 

Do  pref . 1 . 1 .  109  109  I . I . ' . . ! . 

Canada  Cement. .  .  28H  283^:  28^1  283;,  28i-^i  283<ij  .  28841  2834 

Do  pref . I....  ':  88^4  88*4  89  89  89  89  I  89J4  89'4l . ;  8934' 

Can.  Cottons .....  I  29  29  j . . . 1 . 1  293^  29 '  ij  29  j  26  | 


Can.  Cottons.  ....  29 

D<»  pref .  77 

Can.  Converters . 

Can.  Con.  Rubber  . 

Do  pref  . 

Ca.  Fairbanks  pfd  ] . 


29  i  26 
77  I  75 
40  i  36 


Company  Maintains  its  Good 
Showing  of  a  Year  Ago,  and 
Continues  to  Pay  9  Per  Cent,  in 
Dividends,  an  Increase  of  1  Per 
Cent.— Investments  in  Canada 
Total  Over  17  Millions. 


Can.  Pacific . !  192*4  192H'  19.5 

(?an.  Locomotive.  . ! . ' . 

Do.  pref . .  .  .  . 


Do  pref . I . . 

Dom.  Coal  pref .  102  102  .... 

Dom.  Iron  pref. .. .  80  80  . . 

Dom  Steel  Corp. .  .  22  21*41  22*4  22*il  23 

Dominion  Park . ; . . 

Dom.  Textile .  75  3'5j  75  34,!  75 •'5  7534  75 

Do  pref . . i . . 

Dom.  Trust  Co . I . i  111  m 


194  34 

88*8 
1  30 

.  .  105 '/gl 

193  Jg  194  8g| 

8884; . ; 

1  30  1  30  1 

68!-4 

113  34 
46 

113*^  1]3*/8 
45  *-4  4634 

...  .  102 

79 

23  23!^ 

1  ; 

75 

74  34!  74  j 

Do  pref . ] . . 

Halifax  Eleo.  Ry .  . . ! . . 

Havana  Elee.  Ry.  . . j . . 

llillerest  Collieries  t . ' . . 


Do  pref . 


15.60i  15  50; 


..161-161  16 


Do  pref . 

Int.  Coal  &  Coke. 


If,  14  16  35  16  25; 

'  65  .50  1 

q2  95  92 


•  •  •  •  1  'I'he  Trust  and  Loan  (.'onii)any  of  Cana 
j  da’s  rejjort  for  six  months  to  March  31, 
.  .  '  1914,  (whicli  completes  tlie  full  year  of  the 
10  (•omi)any)  shows  net  profits  of  £61,588  for 
1131  til,,  period  against  iirolils  of  £62,182  for  the 
.,  half  year  to  September  30,  1013.  'I'hese 
3475  profits  represent  earnings  for  th('  six  mouths 
90  at  tho  rate  of  10.25  por  cont.  against  10.3 
I  per  cent,  for  tlie  similar  six  mouths  in  1913 
2.5  I  <S.45  per  cont.  for  liU2.  Earnings  for 
I  the  full  year  ended  March  31,  1914,  were 
{•5  I  20.6  per  eent.  or  *>xactly  the  same  ratio  as  a 
037  '  ‘'■Ko.  'I’his  must  be  accepted  as  an 

I  excellent  showing,  considering  the  many 
j(jt)  unfavorable  financial  faclors  of  the  past 
year. 

itt  1  .Maiiilaiii  9  per  ('eiil.  divitlend. 

I  'I’he  ilirectors  for  the  liiial  half-year  de 
I  ■  ’  ■  dared  a  (li\  idetid  making  t)  per  cent,  for  the 
’  ■  ]  ]  I  full  year  against  .S  per  cent,  paid  a  year  ago. 
\  [  ‘  \  I  3'he  coinpany’s  statement  of  revenue  and 
’  ’  ’  ’  balance  slice!  makes  the  following  com  par 


Last  Italani 
Net  iirolil 


179ji!j  180  180  [  18034|  J8034j 


Lake  of  Woods. .  . . 

Do  pref . 

Lvall  Construe. .  .  . 
\fae Donald  Co.. . . 


Mexican  L.  &  P. .  . 
Minn.  &  St.  Paul. . 
Mont.  L.  H.  &  P 
Mont.  Power  New 
Mont.  Cottons. . . . 

Do  pref . 

Mont.  Loan  &  M. . 
Mont.  Telegraph.  . 
Mont.  Tramways. . 
Do  Debs . 


221 'it  221  22234  222  |  222  222 


221  Vi  221 
218  218 


1234  12 

.SO  I  81  '4,. 
70 '4  68 'i. 

39  !  .’18 

1‘2.5  '^j  1248/4  . 

221  I  220 


-iwi  Slat.  Reserve .  IM  7tM 

.)tRJ  Written  off  di  L  Id. (Hi?  H.dl;.? 

.  .  .  Income  tax  I.dld  (Vti 

Special  reservi*  .  .  I.-VJ'i  (i.s.jO 

liul.  carried  liown 

llalaiieo  Sliei'l. 

,  .  .  The  Halanee  Sin'ei  makes  the  Idllowiiiu  eompari 
75  son  (shilHriifs  omitted) : 


•  .  (’ash. 

10.)  Slat  Reserve  Inv 
liiv.  ill  C^uiiada 
Oeblors  London 
*  *  I  l^uspense .  , 

1  '  (■'an.  (Mhee  . 
('an.  house  .  . 


NhTH 

IHM 
.1:^7,  l -Id 
‘444. 17  A 
:j.(>:H.r>u4 


Do  pref . . . 

Ogilvie  Milling. ..  .  117  117  . . j  120  1‘20 

Do  pref . . I . 

Ottawa  L.  H.  &  P. . . 

Do  New . . •  •  •  •  . . 

Penmans . .  . . . .  803^  80 

Do  pref .  •A’,  . . I . 


613^  62  I  61  i.i 


Price  Bros. . 


I334I  1.53ij  14 


17  16 

98  98 


Pi'il  16 14 
98  I  98 


Russell  Car . 

Do  pref . 

Sawyer-Massey  pfd 

Smart  Woods . 

Do  pref . 


Sherwin-Williams. . 


. (  133  1.32  341  133  133 

. I  . I . . 

.1;;;.; . i . 


Do  pref . 

teel  Co.  of  Can..  . 
Do  pref . 


IJo  pref .  78  78  . . i  7.534  7.5  34  75 

♦Toronto  Ry .  138  133  I  13334  133  13254  132*4  132 

Toronto  Ry.  Right  254;  254  213-16  28/4  254  2’'4  2 

Took©  Bros .  1  .  I . . 


Do  pref. 
ucketts  To 
Do  pref. 


. 

. 1 . 

1  I 

133 

133 

133  133 

i:W  ’  i32  : 

. 

' 

.  ')() 

99 

99 

! 

. ■  98* -21 

10341  10 

...  9  ‘<21 

36  i  ;36 

.  1 

15 '4| . 1 

75 

75 

13254 

1*3254 

132  13‘2 

132  131  ‘81 

2*4 

284 

2*4!  284 

1  : 

■  ■  1  1 

. 

. 

. , . 

. i . 

107 

107 

i . 

108  j  . 

1 

95  ;  93 

. 1 . 

. !  195 

.  . 

103 

. .  T.l  A  KW 

I  111  I  iui:f 

-  •  i  f!ipital  p.'lill  .  (.(iOU.(HM)  ItiOU.OOO 

4000  Dchi'iitiircs  .  .  ,  LMti’.Ti:!  •_’,S17.7.>0 

'  Del).  Slock.  7!t|.(ilg  tjr)7.L’.'>7 

Acc.  int .  .■!7.7.'ii 

•>6(»  stat  Keserve .  ;t7s.-.’!i.-.  1«>> 

. I  Special  ItficrAc .  IIO.U(M)  100.000 

‘>7  Bank  Loan .  L’l..")0O 

Bills  Pay  I'o.ooo 

.  Build  Kuml  .  ;iJ  isi  OLMSl 

50  sundry.  .  k’l.sou  lO.tMti 

I  Revenue  Aettl  L’S.il:;.',  'Jli.7.'>7 

•  A,,;,  i  •  The  eoniitan.A  is  also  ntider  lialtiliiy  lt>  adviinea 
1S>_IJ  I  $  1 1.1  S.",  to  sundry  clients,  genera llj  oti  I  Ite  fiilllittient 
l).v  tlietn  of  eotiditiotts 

125  I  - 

.  INSTRANT  E  <’Ol  BSE  .VI’  QI  KENS 

'^400  I  Ki.nostd.v,  Ont. — .\.  .),  .Meikh-john.  H..\. 

I  tiianagcrof  IncCotirt  ilt  rjtlion  Life  Insurance 
('ompany  at  Ott!tW!i  attd  vic<*-prcsidcut  of 

. . ;thc  Lift*  I'uilcrwritcrs’  .\ssocia1ion  of  Canii- 

'(la.  accompanied  by  Thomas  .Mills  atitl  S. 
Houghton.  rci)r(‘scntativ<“s  of  the  Kiogstoii 
Life  I  nilcrwritcrs’  .\ssi)ciai ion.  intcrvicwcil 
‘’.54  Principal  (litrilon  and  I’rol.  O.  Skelton,  of 
(^utten’s  I’nivcrsify.  with  a  vit'w  of  interest 
.,  ing  the  authorities  in  cslablisliing  ji  coursi 
of  lectures  on  life  insnrttnct*  in  the  ciirricti 
mo  liiin  of  the  iiiiiv iTsii y.  Tin*  ilcpnttU ion  wa 
165  cordially  rcccivt'd  by  the  university 

jJ)  I  autlioritics,  and  it  is  altogether  likt  ly  that 
823  ‘it'ivt'rsity  will  find  it  imssihlc  in  the 

1 -jQQC)  i  near  future  to  take  some  defini'e  action 
I  towards  itieorporating  such  a  eotirst*  in  eon 

.  ncction  with  the  isttilli  heil  courses  in 

■  ■  I  conomies  and  iiULt  hema.t i  s. 


I’ORDN’rO  RONDS. 


ds.  *•  Ex-right  abd  dividends. 

BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  Bonds  listed  on  the  Montreal 
B’riday  noon: 


Stock  Exchange  for 


dollars  of  damage  to  property  might  be 
done  and  the  position  of  the  bondholders 
would  he  worse  than  it  now  is.  It  will 
retpiire  about  8500,000  to  do  this  work. 
Whih*  the  directors  are  not  confident  that 
the  company  will  bo  allowed  to  complete 
the  work  at  the  dam,  yet  if  imssible  tills  will 
1)(>  done  in  order  to  save  damage  to  tho 
proiierty . 

Fiider  Ihe  plan  for  the  issue  of  the  prior 
lien  bonds  Ihe  holders  of  the  first  mortgage 
bonds  have  the  first  right  at  any  time  to 
purchase  all  prior  lien  bonds  outstanding. 
Interest  on  tin*  first  mortgage  bonds  is  to 
be  deferred,  but  no  dividemi  ean  bo  paifi 
on  tin*  stock  of  the  company  until  all  arrears 
of  interest  on  the  first  mortgage  bonds  have 
been  jiaid.  I’nless  the  prior  lien  issue  is 
authorized  there  will  be  110  funds  available 
to  complete  work  at  tho  plant.  Leading 
interests  in  the  company  have  agrei'ti  to 
tak(*  the  new  securities  if  authorized. 

MAP  OF  MUNICIPALITIES 

N.  B.  Stark  He  Company  have*  issued  a 
Iiamphlet  oil  (ireater  Moiitn'al  Muiiiciiial 
Debentures,  wliich  not  only  contains  some 
excellent  investment  offerings,  hut  has  en¬ 
closed  a  spiudally  prejiared  mail  of  the  Island 
of  Montreal.  The  mai)  should  prove  useful 
for  those  investors  who  buy  local  munic¬ 
ipals  for  the  “strong  box.” 

OIL  STOCKS  &  BLl’E  SKY  LAW. 

Wi.NNii  Eo. — There  will  be  no  Calgary  oil 
stocks  of  the  wild  cat  or  speculative  "kind 
sold  in  Manitoba.  .ludgo  Robson,  public 
utilitii's  commissioner,  has  refused  stoek 
brokers  from  Calgary  permission  to  sell 
stocks  in  this  city  or  province.  His  .sole 
aim  is  to  protect  the  public. 

No  ("algary  oil  stock  of  any  kind  will  be 
sold  in  Manitoba  until  the  corporations  who 
wish  to  place  it  on  the  market  satisfy  Judge 
Itohson  tliat  the  stock  is  for  a  bona  fide  well. 
They  must  submit  a  financial  statement 
showing  that  the  proposition  is  on  a  sound 
basis.  When  all  this  is  done  Judge  Robson 
will  issue*  a  certificate  allowing  tlie  stock 
to  be  sold  in  Manitoba.  Any  oil  slock  sold 
by  corporations  in  Manitoba  who  have  not 
this  certificate  is  ill<*gally  disposed  of. 

Mr.  A.  W.  Smithers,  chairman  of  the 
Grand  Trunk  Board,  is  in  Canada. 


— Ran 

ge— 

— 

-1914- 

- 

for  wee 

k— 

— 

Friday— 

- 

Bonds 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

Sales 

Bell  Tel . 

.  5 

1925 

99  H 

99*4 

9954 

9954 

99  ?4 

9854 

2.500 

Calgary  Power . 

.  6 

1940 

92 

89  54- 

Can.  Cement . 

.  6 

1929 

98 

95 

96 

95 

96 

95 

21000 

Can.  Car . 

.  6 

1939 

104 

104  . 

104  . 

Can.  Felt . 

.  6 

1940 

98 

9754. 

........ 

98 

Can.  Cottons ....... 

•  5 

1940 

81 

SO  . 

80 

iO 

.  6 

1926 

88 

88  . 

85 

.  6 

1946 

93 

89  . 

90 

89  . 

. 

Can.  Loco . 

.  6 

1951 

98 

9514. 

. 

97 

1940 

100 

97 

95*4 

95  . 

Dom.  Cotton . 

.  <1 

19-22 

100*4 

9954 

100 

9954 

100  ■ 

995-4 

4000 

Dom.  Canners . 

.  6 

1940 

995-4 

95  5i 

100 

100 

101 

1001.2 

500 

Dom.  I  &  S . 

.  0 

1929 

91 

85 

85 

85 

85  >4 

85 

loot) 

1917 

100 

l(X)  . 

lot) 

.  5 

95 

U'A 

Laur.  Paper . 

.  6 

1920 

104 

102  . 

108 

102  . 

. 

Kaministiquia . 

•  A 

1936 

100 

99  . 

K(»ewatin . 

.  6 

1916 

100  5-^ 

100  . 

100  . 

Lake  of  Woods . 

.  6 

1923 

104 

102  . 

1021-2. 

. 

Lvall  Construction.. 

.  6 

1932 

88 

88 

88 

88  . 

.500 

^lex.  Elec . 

.  5 

1938 

7954 

79  . 

. 

. 

Mex.  I..  &  P . 

.  T) 

1933 

88 

85 

. 

Mont.  Power . 

.  434 

1932 

98 

9654 

9754 

971-2 

98 

96 

1000 

Mont.  St . 

.  4 14 

1932 

10054 

99 

100 

100  . 

100 

5000 

Montreal  Tramways 

.  5 

1941 

995-4 

97  . 

9954 

98  . 

Ogilvie  Milling . 

.  6 

1932 

10654 

106  . 

108 

105  . 

. 1 

Do  B . 

.  6 

1932 

100 

100 

102 

102  . 

102 

3(K)0 

Do  V . 

.  6 

102 

102 

102 

102 

104 

103 

1000 

Porto  Rico . 

.  0 

1936 

85  54 

8154- 

92  54 

8958. 

1 

Price  Bros . 

.  A 

1940 

83 

80 

80 

80 

80 

791-2 

5000 

Quebec  Ry . 

.  5 

1939 

1^35 

55 

1 0'^  *4 

48 

QQ  Kq 

55 

52 

56 

54*4 

49400 

Riordan  Paper . 

.  6 

1942 

98' 

98'  . 

. 

Scotia . 

.  5 

1<J.59 

89*4 

80 

87  54 

87 

87  1 2 

87 

15(M)0 

Sherwin-Williams. .  . . 

.  6 

1941 

101  34 

97  54- 

99*4 

98 

.  6 

1031 

66 

66  . 

80 

74 

Steel  of  Can . 

.  6 

1940 

93 

90 

91 

90*4 

93 

91 

5500 

1925 

100 

99*-^ 

98*2- 

Do.  B . 

.  6 

1925 

100 

9914 

100 

100 

101 

100 

1500 

Do.  C . 

.  6 

19‘25 

99 

97  . 

101 

98  . 

Do.  D  . 

.  6 

1925 

100 

100 

101 

98  . 

West  Can.  Powe". .  . . 

.  T) 

1949 

84 

76  34. 

79 

77  . 

West  Kootena.v . 

.  6 

Winnipeg  Electric.  .  . 

0 

1935 

162 

98  . 

102 

100  . 

Winnipeg  Ry . 

0 

1927 

100 

98  . 

98  . . 

Windsor  Hotel . 

.  4  3-2 

1931 

100 

100  . 

100  . 

BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  lor  week —  — Friday —  Sales 

Banks  High  Low  High  Low  Ask  Bid  for  week 


EMPIRE  LIFE  MEETING. 

Toronto. — At  the  first  meeting  of  the 
shareholders  of  the  Empire  Life  Insiirani*© 
Company  of  Canada,  held  on  Monday,  the 
following  were  elected  directors  of  tin* 
permanent  board;  President.  Sir  Henry 
Al.  Pellatt,  C.V.O. ;  vicc-presidi'iits.  Hon. 
Thomas  (’rawford.  M.I.I.A..  and  Hugh 
Blain;  R.  A.  Bayly  of  London,  Ont.;  Dr. 
('.  W.  Clark,  director  of  the  Empire  Loan 
of  Winnipeg;  .lolm  T.  Ross,  president  of  the 
Quebec  Bank,  Quebec,  and  George  Boyd 
Wickos. 

-■Mthough  flic  comiiaiiy  has  powei*  to 
carry  on  tho  business  of  lib*  insurance, 
it  has  been  formed  for  the  sp(*cial  jmrpose  of 
granting  assurarn*©  to  substandard  or  under- 
average  lives.  .V  strong  advisory  medical 
board  has  been  formed,  consisting  of  Dr.  J. 
Algernon  Temple,  Dr.  Charles  Sheard  and 
Dr.  A.  A.  Ma<*(lonald. 

The  managing  director  is  Gi'orgc  Boyd 
Wickes,  formerly  with  tin*  Ro.val  Insurance 
Company.  The  actuary  and  seer(*tary  is 
R.  W.  Barton,  A.  I.  A.,  The  medical  referi'C 
of  Ihe  company  is  Dr.  R.  F.  M(*.Mahon. 

LAND  AGENT  AIl'ST  .MAKE  GOOD. 

Toronto. —  His  Honor  Judge  Winchester 
in  the  Count.v  Court  gave  judgment  against 
Frank  Eborall,  agaent  of  the  Western  Land 
Company,  compelling  him  to  pay  to  E.  A. 
Schuler,  Ida  Zunkcr  and  Samuel  Zunkor 
the  sum  of  81,000.  | 

Eborall  was  not  in  court  as  he  is  at  the  ; 
present  time  taking  a  Euro[)(*an  trip.  The  ’ 
plaintiffs  said  that  he  had  sold  them  a  1 
number  of  lots  near  Calgary  and  promised 
them  that  the  investment  would  double  in 
value.  Part  of  the  agreement  was  that  he 
would  refund  tho  money  if  his  proplu*sies 
did  not  come  true.  They  did  not.  and  he  is 
ordered  to  refund  tho  money. 

Mr.  Stuart  Strathy,  supervisor  for  On¬ 
tario  of  Ihe  Royal  Bank  of  Canada,  has  j 
been  elected  a  director  of  the  Montreal  i 
Trust  Company.  This  will  give  the  Mon-’ 
treal  Trust  Company  another  Toronto  j 
director,  the  appointment  being  made  owing  j 
to  tho  incr(*asing  business  of  tlie  company’s  ; 
Toronto  office.  I 

R.  H.  Matthews,  until  recently  mayor  o  I 
the  town  of  Scott,  has  heen  appointed  1 
Municipal  Inspector  for  Saskatchewan,  and  | 
has  taken  up  his  office  at  Regina.  ! 


\\o(jd.  Gundy  and  ('omijany  .nud  E 
;  Am(*s  and  Company  liave  bei-n  awarded 
I  theis.su(*oi’  82.;5()lt.l)0()  of  4  '  j  percent,  bonds 
'  by  th<*  Board  of  ('ontrol  of  Ihe  eit,v  of  'I'o 
'  roiito.  From  l  ight  lenders  the  highest  bid 
I  was  <17.16.  Of  tin*  issue  ■«  1.766. (10(1  is  for 
I  ten  year  sand  tin*  lialan<*(*  for  31  years. 

PRDVINC’E  OF  ALBERTA  RONDS. 

^  N.  W.  Harris  A  (’o..  Moniri'al.  Spencer 
'  Trask  A  Co..  New  York,  and  the  Equitabli 
'Frust  Co..  New  York,  an*  ofl'ering  85.000. 
000  Province  of  Albi'rta  4*2  I>er  cent,  gold 
debentur<*.s  at  ))ri<*e  to  viehf  1.88  per  (-(*111. 
PAGE  ONE 

B.C.  INVEST.MENT  ISSl  ES, 

London  ealdes  on  Friday  aimoiineed  an 
offering  of  £S0.(KI0  (li'benture  lives  of  the 
British  (’oluml)ia  G(*neral  Invest nieiit  Com 
I)any.  Tin*  issue  is  being  pul  out  at  '.(7. 


Dominion  Steel  Corporation, 

LltVilTED 

AMI  <  IIN.STITI  FNT  fOMI'AMFS. 

NOTH  K  TO  Sll.iltFHOLlIEBS. 

'I'fio  Annual  (Jcnoral  Mcriimr  of  dip  siiarrhn|fIor!i 
of  diP  Dominion  srpcl  ('orporation  Limited. 
Donjinion  (  oal  <'o.  Liinid'd.  and  Dominion  Iron 
A-  Step!  (’o.  Limited,  will  he  hi'ld  at  tlic  (  ompanips’ 
Dttire.  111?  St.  Janit'N  Sin*ei.  Montreal,  on  Tliiirs 
day,  2Sth  .May.  1PI4.  at  12  o  iJnck  noon,  to  reivivi 
the  Heport  ol  tlip  Direetor.s.  to  Klect  Dircelors  for 
till'  <*nniins;  year,  and  to  transact  atty  other  business 
winch  may  prop(Tly  I’ome  before  the  meeting;. 

Hy  order  of  the  respective  Hoards, 

i\  S.  C’AMKHON, 

Socreiarv 

Montreal.  May  l(3th.  lt»l  L 


The  Canadian  Bank 
of  Commerce 

DIVIDF.MI  No.  toil. 


I  Notice  is  hcrotiy  Riven  tiiat  a  qiiarlorly  <Ii\  idend  of 
j  2  'i  per  cent,  upon  (hi*  cajiital  stock  of  this  Bank  has 
j  l)0(>n  declared  for  the  three  monihs  ending  ;tl.st  May 
:  next,  together  witii  a  Imuius  of  ono  ner  cent,  and 
I  that  same  will  l)e  payaldc*  at  tlio  Bank  and  its 
I  Branches  on  and  aft<*r  .Monday,  1st  .time.  1914. 

!  The  transfer  liooks  of  the  Bank  will  he  closed  from 
:  the  l.sth  to  the  hist  of  May  next,  both  days  in- 
I  Uusive. 

I  By  order  of  Ihe  Board. 


!  Toronto,  22nd  .\pril.  1914. 


ALEX.VMIER  LAIRD, 

General  Manager. 


Banks  High  Low 

B.N.A .  149  145 

Commerce* .  217  200  3'2 

Huchelaga .  157  149 3l! 

Imperial .  213  213 

Merchants .  193  181 

Molsous .  205  195 

Montreal* .  249  230 

Nationale .  134  123  3i 

Nova  Scotia .  265  256 

Ottawa .  210  207 

Quebec .  122  118 

Royal* .  227  22054 


High 

Low 

Ask 

205 

204 

204  34 

153 

151 

153 

188 

188 

188 

198 

198 

199 

240 

240 

240  34 

Cable*  “BUBPOKT.** 


‘22054  22054  220  221 


Standard .  ‘20834  20834 . 

Toronto* .  217  8/4'  203  217  54  2175-4. 

Union .  14734  12434  14234  14234- 

*  Ex-dividends 


BURNEH,  PORTEDUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385.8386. 


o 


THE  FINANCIAL  TIMES,  r.iONTREAL,  SATURDAY, 


BANK  OF  MONTREAL  BRITISH  BANKERS  BANK  OF  MONTREAL 

(KSXABLISllFI)  1S17) 

VERY  STRONG  IN  ITS  WILL  NEED  TO  BE  .Nco«ro«  v™,  B^„r,.  vBu  vMHNx 

*  aai  M  w  (  APIT \L  Paid  Ud .  . Jlfi.oort.ono  ni 

,  RKST  .  Ki.onn  nor»  01 

APRIL  STATEMENT  ON  THEIR  METTLE  j  HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Quick  Assets  are  Almost  61  Per  American  Bankers  After  Foreign  •  ^  ^  p. 

Cent,  of  all  Public  Liabilities  Branch  Business,  Aided  by  Con- 1 

Prnfifc  filirtliAlv  - Ftn.  eillnr  RAr.i.AC!onAoAivoc  Slicrcfpsts  I  H-  K.  UKUMililNn.  Kso. 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq..  President. 
E.  B,  OREEN.SHIEEDS.  Esq.  I 


R.  R.  ANnra,  Esq.  E.  B,  OREEN.SHIEEDS.  Esq.  SIR  WIMdAM  M\rDON.\UD 

HON.  ROHT.  MACKAY.  SIR  THOS.  SH AI  GHNESSY,  K.C.V.O.  DAVID  MORRK'E.  Es  |. 

r.  R.  HOSMER.  Esq.  A.  RA IMO  ARTEN.  Esq.  C.  B.  CORDON  .  Es.'i. 

H.  K.  DRUMMO.ND.  Esq.  1),  EORliKS  ANGI  S.  Esq.  WM.  MoMASTER.  Erl 

SIR  KRKDERIC’K  WI EEI A.MS-TAYLOR.  Oentral  Manager 
A.  n.  BRAlTliWAlTK,  Assistant  (icnt'ral  Mana^PP 
C.  SWELNY,  Supl.  British  ('olumbia  Branches.  V.  .1.  COC’KHl* KN.  5>iipt.  Quehoc  UPAii'haJ. 

K.  P.  WINSLOW.  Siipt.  North  West  Branches. 

O.  K.  CLARKE.  Supt.  Maritime  }*rovlnces  and  Newfoundland  Branches 
llKANrilES  IN  CANAI>.\. 

At  all  important  (.iiies  and  Io\mi.s  in  the  following  provinces, 
rrovlnee  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  (Quebec.  Province  of  Manitoba. 


Profits  Slightly  Reduced — De- 1 
posits  Much  Higher  But  Current 
Loans  Less  by  12  1-2  Millions 
Than  in  1913. 


sular  Representatives,  Suggests 
Old  -  Time  Aggressive  Enter¬ 
prise  by  Britain  Latter  at  some 
Disadvantage. 


'Flic  Iiuir->oarlv  stalonioiit  of  llo*  Hank  of  (London  Nc%vs) 

Montreal,  <Jal(  (l  .Kpril  :i().  i.s  uratil  vins:  liotli  !  )„  ^  p„wers  eoiiferred  iip<>li 

as  to  the  iirolits  shown  for  shareholder.^  and  j  llieni  hy  the  new  eiirreney  legislation,  tin* 
to  the  stale  of  fjeiieral  ('anadian  Inisiness  ■  unestion  ot  (hi-  openin';  of  loreien  hranehes 


Mainly  About  Securities. 


indiealed  by  1 11.^1, alanee-sheet.  Profits,  it  ^  S 

1.*^  Irup.  ar(‘  $87,000  It'.ss  than  in  the  eorres-  i  inipdrtanl  ('cntres.  well  ;is  in  America  '^all  street.  R.  Y.  Mebden 

pondinj;  ti  months  of  the  previous  year,  but  herself.  Sir  K.  Holden  referred  1o  the  matter 

inneh  of  this  would  be  aeeonnted  for  by  the  :  in  bis  speech  at  the  last  annual  shareholder.s’  „  1 

•  ...  •  I  .•■•.11  1  1  London. — The  Bank  or  Lneland.  I  he  I  nion  or 

writin};  down  ot  seennties  -a  papeq-  loss  |  meet iim  ol  the  London  (  tly  and  .Midland  London  a  smith'.  Bank.  Ltd.  Lundnn 

which  will  be  recottped  later  on.  'I'lie.v  art'  '  Hank,  and  Mr.  .laeobs  also  devoted  luirtieii-  fqnni.v  &  Wo.st minster  Bank.  Ltd.  The 

al  the  rate  of  l.'i.lti  jier  cent,  per  iinnum  on  la.r  attention  to  it  in  bis  adtlress  before  the  National  ITovineial  Ban^  or  England,  Ltd. 

eapital  stock  against  lb. 24  per  cent,  in  HtllJ.  j  Institute  of  Hankt'rs  last  Miireli.  'Plie  ,  ,  ,  RANKERS  IN 


Pmvlnec  of  New  Brunswick.  Provinee  oT  Saskatchewiii. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  or  British  Coinmitia. 

RRAM'IIES  Otl'SIDE  DF  CANADA. 

London.  Eng. — 47  Thrcadnccdlo  Street.  E.(t.  Chicago.  111.  —  los  .South  L»  Salli  Stress. 

<i.  ('.  t’asscls.  Manager.  S|)okanc.  State  or  Washington. 

"  Sub  Agcnc.v — ')  Waterloo  IMace.  St.  .lohn  s.  .Newl'ounilland. 

Pall  Mall,  .S,W.  (’iirllng.  N'ewronndland. 

New  York  N'.Y. — 04  Wall  Street.  R.  Y.  Hebden,  (Jrand  Palls.  Newfoimcllan I 

W.  A.  Bog.  J.  T.  Molineux.  .\genls.  Mexico  t'lty.  Mexico.  D.F. 

HANKERS  IN  iiREAT  BRITAIN. 

London. — The  Bank  of  England,  i'he  I’nion  or  Liverpool. — 'The  Bank  or  Livarp.iot.  Ltd. 


whieb  will  be  recouped  later  on.  'I'lie.v  art'  '  Hank,  and  Mr.  .laeobs  also  devoted  luirtleii-  |  fquni.v  &  Westminster  Bank.  Ltd.  The  Scotland — The  Britisli  Linen  B.iiik  and  Branchsi 

al  the  rate  of  l.-i.lb  jier  cent,  per  iinnum  on  la.r  allention  to  it  in  his  address  before  the  |  National  Provincial  Bauo  or  England,  Lid. . 

eaiiital  stock  against  lb. 24  pereeiil.  in  HILJ.  \  Institute  of  Hankt'rs  last  Mareli.  'I'lie  ,  ll.lNKERS  IN  IIIK  l.NHED  ST.KTES. 

n  Tl"'  i"  that  advanta,;,'  will  iimlotilit-  j  Tha 

Public  llabtlltles  (oinittlllf;  the  eontlllKent  ediy  be  taken  ol  the  powers  now  eonletrea  >  I'hiladetphi.i.— Koiirlh  Street  National  Bank.  Anglo  and  London  Paris  .Nationil  Ban'i. 

items  addl'd  by  I  hi'  \ew  Hank  .Vet)  are  upon  the  .Nmt'rieiin  banks  in  iht'  direct  ion  i  Boston. — The  Merchants  National  Bank. 

almost  I  millions  irrt'ilter  Ilian  in  KHd.  but  rt'ft'rreil  to  sooner  or  later.  and  that  I  Savings  Deparlmenis  eonnei-ted  witli  each  t'.aiia'lian  iiraneh  and  inlores'.  atloweil  at  current  rate,. 

(1.0  inei'o......  ill  lio.ii.l  oooiiirl.  ( ..  uono.ul.-.i  . ,  vi ..  t.  ^  i .  i.l  In  e  11 V  e'ise  till')  Colleellons  ill  all  iioinis  Ol  the  World  Undertaken  at  most  I'avoralile  rates. 

the  inciease  n  I  (pi  <1  »>m'Is  l.-icnouKli  to  j  Mimew  li.it  extensiv  I'lv  .  in  .ui  v  <  .im  .  I  ni  j  Travellers'  cheques.  Limited  Cheques  and  Travellers  Leticrs  ot  Credit  Issued  negotiable  in  all  partj 

absorl)  not  only  this  but  12'g  millions  taken  I  nited  stales  (  onsiils  in  dillereni  iinporlanl  |  world. 

olT  the  enrrt'n  I  loiins  ilt'ins.  and  some  snialb'r  I  cities  abroad  art'  iriv  in"  particular  at  lent  ion  This  Bank  with  its  Branches  at  ever.v  imporlaiu  point  in  Canada  oflers  exceptional  facilitiis  for  tli« 

sums  from  ot  hi'r  sottrees  niakini;  a  total  in-  I  to  tlie  (|iieslion.  jind  advise  a.l  some  leiiglli  i  transaction  ol  a  gi'iicral  Banking  Inisiness. 


Wostorn  K'aiiatla  Power  common  which  Sawyer  .Maxsey  preferred  stock  sold  in  I  itenU^  •ublcd* 'bV  lhc* 
s  been  a  weak  feature  amont;  the  - un-  odd  lots  at  SI  in  'I'oronto  this  week,  estab-  ,,,  li,  iw 

onday  erptini;  a  new  lovv  leeord  vvith  a  ,7  ..  absorb  not  onlv  t  his  but  12 '  g 

le  of  _.)  shares  al  •  Dpltclt  lohaeeo  <  ompany  lain-  ,,ir  l  lio  enrren  I'lrmn,  it  ell.s  mu, 


lied  evidenll 


loDaeeol  ompaiiy  lain-  | 

intend  buildins:  their  ni'w  ! 


S4,2f)4.  Norfliern  Ohio  Traetion  and  lajilil  for 

-  |l»p  first  quarter  of  HM4  has  issui'd  its 

Acadia  Suiiar  Refininj^  Company  has  |  carnini;  statement  on  a  new  basis,  sejiaratinp: 
elared  a  2 '2  per  cent,  dividend  011  the  the  earnings  of  the  li^ht  and  power  and  the 
ilinarv  shares.  This  is  similar  to  the  rate  I  street  railway  departments.  The  statement 


is  larirely  increased,  and  ('all  loans  ari' nearly  and  in  the  ehit'f  Kuropean  eitit's.  vvho  havi' 
21  millions  abov  e  HHd,  but  seeiirities  are  cxaniint'd  minntely  t  he  probabilities  of  sueli 


elared  a  2-2  per  eeni.  in  yitiena  on  t  ne  ,  ..eea.  anti  power  and  t  nc  ;  still  but  ().:I2  01  1  he  totalloans. 

dinary  shares  This  IS  similtir  to  the  rate!  Mreeyaihvay  department  rhe  statement  Kollowini;  is  the  statement  as  compared 
id  in  1!H0,  Hill.  Hll2and  HILL  dividt'nd  1  tn  its  nevy  form  makes  plain  tht'  rapid  in-  ,xj(|,  ]i)i;{- 
yment<  beinR  .)  per  cent,  for  tht' year,  ert'ase  bt'inj;  made  in  earnings  by  the  lifflit 

yable  lialf-yearly  on  -Fnne  1  and  Dt'cem-  and  power  department.  Profit  nnd  Loss  (1-2  year) 


somt'wbat  lower.  Overdue  tlebts,  thouKli  in-  institutions  lii'inf;  sni'ct'ssful  if  estiiblislied. 
ereast'd.  are  still  but  (I.:I2  01  1  he  total  loans,  anti  pointed  out  t lit' needs  of  tlit'  parlieiilar 
Followini;  is  the  statement  as  compared  town  and  country  vvitli  vvhieli  tliey  are  eon- 
wilh  Hlld-  eerned.  Tht' Consular  oflieials  of  1  he  I'niled 


T he  Merchants  Bank 

Esiablished  1864  qJ  CqUBCIb  Head  Office,  Moiitreil 


Head  Office,  Moiitreal 


Inverness  Knilwny  and  Coal.— The  ■ 'c' ■  o.  si.ovv .uk  k^oss  earnum's  to 
OSS  return  for  March  was  21,'.IS1  tons,  an  which  eompiired  with  tht'  pn'v  tons 

•roast*  <»f  tons  as  compprod  with  the  Rro.ss  in  March  of  $I41.SI.>.  Tho  in- 

me  month  in  HILL  The  aRirreRnte  return  o'"  April  s  Rrqss  earniiiRs  vy.-is 

im  .lulv  1.  HILL  to  March  dl.  1914,  was  "hu-h  compares  with  previous  111- 

4,():{;'i  tons,  an  increast'  of  l(),4t){t  tons  "oases  as  follow., :  March  h  ^ 

er  1912-1:L  !?9.b2.,:  .January  .S9,Xt)(). 

Mexico  Tramways  rt'liirns  an  unfavor-  ,  Toronto  Paper  in  a  broken  lot  sail' of  It) 
lie  statement  for  .\pril,  1914,  net  earnitiRS  1  oronlo  on  Monday  sold  al  41. 

'inR  S27.bbl  less  than  a  year  bro.  The  ‘0'“  low  record  lor  the  year  on  a  2o  share 


fo  IWUr  linill  I  llv'^  I  JT  I  -T  I.T  I  II  1  V-g4Ug  X  A*  I  W  ,  .  - 

2,6bb.  The  April  reduction  was  due  to  'his  week  s  ..^ale  was  an  isolated  transact  10 
•rt'asc  of  operalinR  expenses.  fnnmienlinR  tin  the  dividend  outlook 


I  Land  C'orporation  of  Canada  siifiered 
reduction  in  dividend  from  20  iier  eenl. 
,id  last  vear  to  10  per  ('('lit.  to  he  [laid  this 


last  vear  to  10  per  ('('111.  to~he  [laid  this  directors  vyoiild  endeavor  to  continue 

.  President  Tennant  dot's  not  consider  I  disbur.yerneat.  In  answer  to 


is  unsatisfactory  in  view  tif  the  eomiiany's 
1st  record.  Siiitt'  HIO.'l  the  coinpan.v  has 
lid  in  dividends  107  per  cent. 

Canndina  Western  Natural  Cias.  I.ii^lit, 


sidered  the  b  pt'r  eenl.  rale  a  ftiir  one.  he 
replied  that  tht'y  ditl. 

The  Brazilian  'rraetion  l.itvlil  A'  Pttwer 
K'ompnny  reiiorts  gross  earniiiRs  for  the 


eat  and  Power.  KarninRs  for  March  |  nx't'k  t'lidmR  May  9  of  !¥4bl  .OOS,  heiiiR  .".n 
ert'  SlOO.bSl,  aRy.inst  ScSl,701  for  the  eor- I  increast'  over  thi'  tame  week  last  vt'cr  of 
sponditiR  month  of  last  year.  The  ur- 1  !§(j,.-,t[!)  'rhesearethelarRestt'P.riiinRsre- 
t'Rate  earnings  from  fletober  1  to  March  I  parted  sinci'  the  week  er.tlinR  M.areh  2S. 

were  Sb40.04S.  an  inerease  ot  S‘290.b9.L  ;  earnings  eoinpare  with  ^'l.'id.dOD  in  tht' 

he  company  s  availajile  sui)|)ly  tif  gas  at  |  same  week  last  .vt'p.r,  the  earnings  tif  both 
e  prest'iit  time  is  1 1  4,S()(),tMI()  eiibie  tt'cl  j  years  being  eon  vt'rtetl  at  tin*  normal  rate  of 
T  day.  ;  exebangi'.  .Ml hough  the  t'amings  are  wt'll 

■  —  i  ovi'i'  .?'2().()(M)  in  excess  of  the  [irt'vious  week 

Srotlisli  Mortj^nue  nnd  I  rust  C  om-  1  vear  tin*  gain  tiver  the  same  vvt'ck  last 


exehangi'.  .Ml hough  the  ('arnings  are  wt'll 
tivi'i'  .?'2().()(M)  in  excess  tif  the  [irt'vitius  week 
this  year  tin*  gain  tiver  the  same  vvi'ck  last 


[•ny.y  'rht'  report  shows  that,  including  I  year  is  .stimewhat  less.  'Fhe  rev  i val  in  earn- 
l,19.'l  brought  forward,  the  net  revenue  |  j^gs  probably  hatl  stimel hing  to  tlo  wit h  t lit 


founts  to  £!».97.S.  The  directors  recom- 
lend  a  final  divitlend  tif  d '  2  per  cent., 
taking  .'i'2  P<t  cent,  ftir  tin*  year,  leaving 


rally  in  Hra/.ilian  shares. 

Canadn  Loeomotive  btintls 


fthe  invesimt'nts  at  iht*  close  tif  the  tin- ;  94  in  ■Toronui  this  week.  The  eomiiany's 
icial  year  shtivv  t'd  a.  tleprecialion  tif  under  1  i,.s  hav  e  been  weak  recentiv  tlue  Iti  the 


|4,.5t)t)  on  the  btiok  value. 


general  trade  rt'pression.  'I'he  eompany  lias 
iiet'ii  somewhat  in  the  piiblie  limt'lighl.  with 
the  parliamentary  debate  on  tlie  C.N.H 


Missi.ssippi  River  Power  <  ompnny.—  ih,.  parliamentary  debate  on  tlie  (' 
he  operating  results  tor  .March  ari*_an-  ^  agrt'ement.  Mr.  Xickle.  M.P..  of  King 
(lunct'tl  as  lollovvs (iriiss.  Sl.H.tWT'.'HI;  who  ti|iposcs  the  agreement  which  the 
pt'raling  expt'iisi's,  S2.'LS.H .ti.5:  net.  .SKIt.-  (Jovernmen;  has  t'niert'd  upon,  stateil  to  the 
l).-i.77;  making  aggrt'ga.tc  grtiss_and  net  ;  that  .Sir  William  .Macken/.ii*  had 

arnings  of  S.5S.L49t  anti  §.H1..17t  respect-  1  > bfc.atcnt'd  Iti  "hoyctitt"  tht*  ('anatlian 
t'ly  ftir  t  he  first  I  lirt't*  mtijil  hs  of  1  ht*  present  Locoiiio, ivt*  ('timnanv  11  nlai'inir  nt'vv  0 


Last  balance. .  . 

1 ’roll  Is . 

191  1 

81.04ti.21S 

1.212.7.'iH 

19i:5 

.8802.. 8 1.-1 
1. '299. 040 

.82.‘2.-i8.9(iS 

.82.102,401 

Div.  &  bonus.. 

'.itiO.OOH 

900.000 

Prt'misi'.s . 

2()H.()()H 

2.-1O.OOO 

Hal.  forward.. 

l.09S.9()tS 

LIMtll.ITlKS 

,892,401 

Circiilalion  .  . 

.81:5.4:58.814 

814.42'>.494 

Xon-inl.  (I('[i. . 

.-i().4.-i7..-ii:5 

l.'i.. -199.7.10 

1  nl .  (I('|)(isits. 

L-|7.722..-i1 1 

100.,S08.9.''i8 

Due  Can.  banks 

2.802. 149 

8:5.0,-i8 

Hanks  abroad.. 

449.0:58 

8224, 870. :5:5.-i 

82'20.981.8(i0 

Hills  [lavablt*  .  . 

944. .-|20 

.Xcc('[ii  a  net's  .  . 

1,710.8:58 

Ollit'r  liabilities. 

1 .  <  7 1  ..'»*»  1 

Total  [lublic  .  .  . 

.82‘29.297.024 

.8220.981,800 

Stock . 

10.000.000 

10,000,000 

Resl . 

10,000,000 

10.000.000 

I*.  A  b.  Hal.  . 

1.098.90.8 

892.401 

Divs.  due . 

.-lOO.  127 

.-i00.72:S 

.vssi/rs 

8'2,-il, 4:5.-1.044 

8|)eci('. 

8  1  0.1:54.978 

.89.:5I  1.090 

Dom.  \die> 

1:5.8;51..-|9I 

l2.9.-|0.70.-i 

Circ.  dt'iiosit . 

790,000 

7.-1O.OOO 

Hanks  abroaii. 

10.7.-i0.:579 

i:5.040.'287 

( 'all  loans .  . 

S0.4.-|0.20:! 

0:5,880,072 

Govi  St'curilics 

.-|22.9:57 

52.-1., 89.-, 

St'curitics. 

1  1:50.-1.910 

1:5.781.851 

.M nnici[ials.  etc. 

4!t9.90S 

Notes  A  t'hgs. , 

.-i.‘287..-i8,-i 

.-|.."i7.‘i..'i2 1 

'I'otal  risk .  ... 

Si:59..-i79..-|.-i8 

.81  •20.51 2.081 

Currt'iit  loans.. 

100,814.999 

129.457.0:5:5 

Munic.  loans..  . 

:5.:591.4.-i7 

Loans  abroatl.  . 

0.908.949 

Overdue . 

:577.I2:‘. 

•20:5.0:50 

See.  by  nitge.  .  . 

202.:50() 

'Polal  loans.  .  . 

81  17.49:5.-129 

812tt.!>22.90:i 

Prt'inist's . 

4.000.000 

4,000.000 

Letters  of  ert'dii 

1.710,8:58 

Ollit'r  assi'is  .  . 

1  72.49.'i 

fir.st  I  lirt't'  monnis  til  int*  present  Locoiiioiivt'  ('timimny  in  [ilai'ing  nt'vv  ortit'rs 
F'niiri'  1.1  niiit.s  art*  now  m  tipt'r-  :  f,„.  ef|iiipiii(.,i(  because  of  Mr.  X'it*klt*'s 
Hie  iiresen1_  iiovver-honsc  load  ,,ppv,,iti„,x  sir  William,  however,  has 
, .i,()()0  to  .S.i,()()()  h.p.  '  tlenietl  having  made  anv  siicli  threat. 


Mexican  l.iulil  and  Power  ctininion  '  Porto  Rico  Railways  t'ompanys  bad  a 

htiwt'tl  stunt'  iniiirtivenit'iil  in  thi*  local  ;  fT,„),|  month  in  .April.  The  net  iii'-rt'ast'tl  to 
larkei.  with  a  .Kl-share  transaetion  on  '  .si  ..-jS7.  tir  .-1.07  per  cent.  For  the  ftiiir 
uesilay  al  -IS,  a  •{  point  ativance  from  Hit*  ;  months  o'  the  fiscal  vca.r  to  tlatf*  the  nt'1 
1VV  level.  This  may  havi'  been  tine  in  some  I  warnings  havt*  bti'ii  .?r29..'i72.  an  increase  tif 
leasure  to  the  slatt'inent  of  earnings  for  .S'_t,  [  [t)  1  .(i(i  per  cent .  At  1  hi*  same  time 


Porto  Rico  Railways  t'ompanys  hail  a 


neasure  to  the  slatt'inent  of  earnings  for  .S'_i_  [  [t)  1  .bb  per  cent .  Al'thi'same 

ipril.  given  out  this  week,  which  show  s  an  ,  ( |x,,  increase  in  gross  was  ii  97  [ler  wt'ck 

nereasi'  in  net  of  .'?2.‘i.9.')S  for  Hit*  month  anil  1  - - 

total  aggrt'galt*  increase  in  net  earnings  i.,aiirentiflo  f'ompaiiy  ofTicials  tit 
or  four  months  of  1914  of  .S22I,|.q,.  tluit  lilt*  demand  for  newsrirint  is  been 


1.1.  I..aurenti€lo  t'ompaiiy  ofTicials  tleclari* 

>221, l.q,.  tluit  lilt'  demand  for  newsprint  is  becoi  iing 

exceeilingly  strong,  'riit*  liemanil  i.s  quilt* 
in  the  ('eilars  jipart  from  the  I'tTeets  of  nevvsiirinl  for  War 


s2(i2^^Mi^^4.4;{o.(M 4 ,  „.,.ip ;„,i, it  behooves  tu.,- 

Consular  reprt'si'ntalivt's  in  foreign  eilit's 

DETROIT  UNITED.  to  kl't'p  banking  [lossibilil it's  well  in  view, 

_  .  _  j  anti  to  give  t'vi'fv  Jilleiition  (o  t  lit*  init'rests 

While  t'mnpanv  is  lloldinii  Down  t)pcr-  country  in  et.iint'cl ion  with  banking 

.  „  ■  (b'Vi'lopments  [iromising  success  to  I  hose 

I  atinuKxpcn.scs.  harnmtls.StillShow  suftieiently  enterprising  to  umleilakt'  them. 

Shrinl.ajic  Over  a  Year  Ajio.  - 

Farnings  of  Dt'lroil  I'nilt'd  Hailway  LAND  SALE  CANCELLED. 

('ompanv  for  tin*  first  quarter  of  HHl  eon-  j 
,  tinue  lo'shovv  the  en-eets  of  the  tlecreasti  of  i  , 

i„  1  I.  •  ■  ,  (  the  tlelentlaiii  eonipjiny  to  oiii*  ol  any  loejil 

lare  on  1  lie  Del  I  oit  I'll  V  lini'S  to  si'ven  liekels  |  1,,,;,^^;  jis  falsi'hoiui  on  its  face. 

for  <T.  tpiarti'i-  with  uiiiv<*rsal  transfers,  wliieh  •ind  |  i,ii|y  regret  that  Iht'  ilis.seiiiiiiation  of 


.Still es  art*  ri'iidi'ring  good  st'rviei'  to  tin* 
banks  of  their  I'ountry  in  this  ilii't'elion, 
anti  wt*  e;in  onl.v  hopi'  tluit  Iht'  Knglish 
rt'pri'si'iital  iv  I's  .abroatl  will  follow  suit, 
aiitl  not  fail  to  tiriiw  attention  to  openings 
for  Hritish  banks  wlit'ri'v  i*r  they  may  t'xist. 

Not  So  Fn(crprisin|V. 

Our  bunkers  vvi'n*  in  the  [last  i|niek  to 
[irolil  by  any  o[i|iort  unit  it's  of  forming  new 
banks  or  I'stablisbing  branehes  in  the  ('ol- 
onies,  but  i'til('r[)ris('  in  this  tlireet  ion  iloi'S 
not  st'cm  to  b,'  so  ki*eiily  alivt*  of  lati*  yi'iirs. 
'rrut'.  two  liithi'rtti  exeliisiv  t'ly  l•'.^lRlisll 
banks  havt*  rt'ci'iitly  fornieil  atliliiiteil  eon- 
eerns  for  ti[)erating  in  Haris,  hut  otbt'rvvisi' 
till*  I'stablislinienI  of  ni'W  banks  for  the  rt'p- 
resi'iitation  of  Hritish  fa[iiliil  iiml  tniilt'  in 
otlit'r  foiintrit's  si't'iiis  to  In*  luhl  in  eht'i'k. 
Foreign  eouiit ries  art' vt'ry  iii'live  iiiilei'il  in 
lliis  res[)t'el  of  liili*  vt'ars.  iinil  the  exli'iit 
to  whit'll  till*  big  eoni iiieiital  banks  havt' 
finaneeil  new  banks  or  piireluiseil  largt* 
holdings  in  oltler  ones  working,  in  other 
eountries  is  harilly  reali/.ed  here.  In  [>ar- 
tieiilar.  some  of  Hit*  big  h'reneli  ami  (ii'rnuin 
banks  holil  an  interest  in  other  establish¬ 
ments  ioeati'tl  in  till  the  eoiiiitrit's  of  Kiirtqu' 
and  also  furfht'r  afield.  'I'liev  an*  thus  t'li- 
ablt'tl  to  carry  out  till  t  heir  I'ori'igii  Iransac- 
tions  lliroiigh  their  idlied  instil  iitions, 
to  whii'h  they  also  transfi'i-  coiineeiions 
anti  ri'iitli'r  any  assislanei'  [itissibb*  by  ree- 
ommeiidation  anil  tilht'r  ini'ans. 

Itrilish  >■(  l>ls!idv:iii(:i{Ve. 

Foreign  banks  o[)erale.  of  eoiirsi'.  on  v  t'ry 
ilifl't'reni  lint's  from  our  own.  but  in  niiiiiy 
ilirt'ctions,  e,s[)i'eiall.v.  of  lalt*  F.nglisli  banks 
tinil  t  liemsel  VI'S  in  ilirt'el  eomiK't  it  ion  with 
banks  of  othi'i-  eountries.  Wliilt*  this  ean- 
not  be  avoiileil.  ami  it  wtiiilil  bi*  foolish 


eonet'rns  an*  frequt'nily  [ilaceil  at  an  unfair 
ilisativ antage,  inasmueh  its  tlie.v  art*  eoni- 
[ii'lli'il  to  arrange  for  ami  pay  an  tigeiil  to 
ftim[il('ti'  till*  traiisaetions  at  tin*  oilier  eiitl 
i.i'..  in  the  foreign  eoiinlry,  while  the  foreign 
bank  is  in  the  [losition  of  em[iltiying  its 
ow  n  eonni'fl  ion  in  vvhieli  il  is  largi'ly  inter- 
I'sleil.  With  .\nieriean  banks  joining  issue 
and  tli'inanding  llu'ir  sliart*  of  international 
biisiiii's.'!,  lilt*  Knglish  iiist il nl  ions  w  ill  net'll  i 
to  bt*  on  their  nit'll  It*,  anti  il  belioovi's  our 
Consular  re[irt'si'nlaliv('s  in  foreign  eilit's 
to  ki't'p  banking  [lossiliilil it's  well  in  view, 
anil  to  give  t'vi'fv  jilleiition  (o  t  lit*  init'rests 
of  this  country  in  eonni'cl ion  with  banking  ' 
(b'Vi'lopments  [iromising  success  to  those 
sulTieit'ntl.v  t'literprising  to  umlei  lakt'  I  hem. 

LAND  SALE  CANCELLED. 


I*rr»»ulcii( . 

^  i«*e-Prc««»<len4  , 
lieiipral  Mniiasicr 


SIR  II.  MONTAtill  ALLAN.  C.V.O. 

. K.  W.  BLAI'KM  ELL 

.  H.  F.  IIERBEN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

2(M1  Branches  nnd  Aiiiencies  in  ('nnndn,  extendinji  from 
(lie  Af  hill  tic  to  I  hr  P.icific. 

A  (icncral  Banking  Business  Transacted. 

Sprcial  At  ten  lion  diren  to  Col  ler  I  ion  n.  Sn,  iii^^s  RmiU  Depart  ni  rut  at  all  liranrhe-t. 
D.  C.  MACAROW.  .  .  .Mana,ter  Montreal  Branrii. 


_  INCORFORAIEU 

BANK  ofTORONTO 


Head  Onicet  TORONTO 


FaiH-np  Capital .  , 
Re.erretl  Funtle.. 


. $.%.i(t»n,u  t.i 

. $6,307,';7.' 


DI  RECTO  R.S 

Dcsc.in  CoFLeov,  lYcsidcnt.  W.  G.  GnoDKiiiiAii,  Vic2-l’rei. 
.1.  Hr.snrasov,  l-'ntl  Vico-Pres. 

Hon.  C.  S.  Htman;  VVh.liim  Sro\r,;  .Ions  Macdovxi.d,  I.t,-('o(,. 
A.  E.  Goodcrham,  Nichoi.a,  B.vwlf,  Lt.-Coi.,  F,  S,  Mliohen, 
J.  L.  E.nglliiaht,  \Vm.  1.  Gicar. 

Tiioe.  F'.  How,  (Jcnrral  Mana'^cr.  T.  A.  Bird,  Clilar  lnspec;o.''. 

RANKERS 

NEW  YORK — Nation.vl  B.ank  of  Commoriv. 

CHICAGI) — First  National  Bank. 

LONDON,  Eng. — Eoiitloa  City  &  .Mldlanrl  B.ank,  Liini.(»l. 


Commercial 

Banking 

The  Itiipk  or  'Poronto 
oifonls  to  its  many  roni- 
mcrciitl  ntstoinrrs  an 
jieciirato  scrx  it’o.  supplo- 
iiu  iKt  <1  hy  roniph'li?  far- 
ilhii's  ami  i‘.\trii>i\e  con¬ 
nect  ifnis.  ( '  a  r  o  f  II  I 
at  ((Ml t  ion  Is  «i\on  to  tlio 
hankini:  aerotints  of 
merrliant 'i,  nianufact  \ir- 
ers  and  hiisiiu’ss  and 
professjfinal  men  Yotir 
haid<iiii;  aeroiint  is  iti- 
>  iied. 


THE  ROYAL  BANK  OF  CANADA 

INCORFOIIATED  ISli'.l 

Capital  Authorized . . :.....  $2.‘5,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits  .  $13,500,000 

Total  Assets .  $180,000,000 

IIKAII  OFFH'K.  MON'I'RFAL. 

TtS.')  ItriiiK'lirs  ill  Caiiailu  and  N'oivrtiiiiutlaiid. 

Twrnly-t'iglil  llraiiclics  In  Cuba,  l*tii'lii  Uicti  and  Dtiiiiiiiican  Itrpiiblic 

BRI'i'ISII  WKST  INDIFS 

B.VH.\.M.\.S— .Nassau:  B.Min.XDOKS — Itridgclnwii;  IJIIKXAD.X — St.  tieorge’s; 
,I.\.M  \IC.\ — Klngsltin:  'ITIIN  ID  \l> — I'tirl  tif  .Spain  and  Sail 
I'Vrnaiidti.  HKITISII  IlO.NDCUA.s — lleii/.e 
JtlllTISlI  (rCI.W.X — Ucfirgelowii  and  New  .Xiiisterduni. 


lofik  elTeel  .\ilgust  I.' 


silt'll  imtriillis  is  mit  made  ii  [lenal  tift'i'iiei',” 


Fnr  .Mareh  then'  was  a.  deereiise  tif  SC,.-,,- •  tibservi'il  .Imlge  (irant  in  a  lengthy  wrilt('n 


('aiind.-i  Cemciil  has  in  the  et'tlars  frtini  t he  I'ttects  of  nevvs[)rin1  for  War 

{*pids  ('omininy  one  of  its  be.st  iiidi vidual  Kxtras  and  is  taken  as  sn  indication  of  a 
u.stomi'rs  at  Iht*  pri'senl  time.  Devi'liqi-  broad  and  healthv  improv t'mt'lil  in  the 
nent  work  at  1  he  big  [lower  plant  reqtiirt's  I  p;,p,.r  trade.  Most  of  the  output  of  the 


exceeilingly  strong.  1  lie  ilemiimt  i.s  quilt*  i  (it);{  jn  j,r,,ss  anil  of  .SCi4. 102  in  ni*l .  Surplus  .  jmil'tnent  hanileti  (low  n  in  iht'siiil  broiighi 
jipart  Ironi  t he  I'tTects  of  nevvs[)rin1  for  ^'ar  ;,f{,,r  ebargt's  and  t.txcs  was  .SI2S.02S.  a  b.v  .lames  Colit'y.  a  'I'oniiito  eai'iieiili'r. 
Kxtras  and  is  tak(*n  as  sn  indication  of  a  ;  <lf.c*ri‘ast*  of  .S.-i4,S9(i,  For  the  thrt'c  months  against  the  Westt'rn  Farming  and  Coloiii- 
broad  and  healthy  improv  t'mt'nl  in  t  he  j  j  Alrrcli  .‘il.  t  lit'rt*  was  a.  tlt'crt'ssi*  of  zalion  ( '(iin[)aiiy.  Mis  Honor  has  eaneellt'd 
[uiper  trade.  Most  of  the  outpiil  of  tht*  .'ii;i,-,s,09S  in  gross,  of  SI.",  1 ,09S  in  iit'l  and  of  Iht*  sale  which  Iht*  eom[iany  made  to  CoITt'y 
Lanrt'nt ide  [ilanl  is  sold  hy  eontracl,  hut  as  !«i;44.(i4f)  in  siir[)|iis  after  charges  ami  ta.vt's.  !  of  'ht*  len-aert*  raneli.  nt'tir  Hardy  Hay.  and 
a  result  ol  the  iiicrt'asiiig  demand  Iht*  sniall  |(  ^vill  lit*  seen  that  tin*  etiiiouiiiv  is  lioldiiig  '  has  ordered  Ihe  (It'ft'ndant  eoni|iaiiy  to 
surjiliis  over  coni raet  requirt'inent.s  is  being  ,i„\vii  its  tMieraling  t'xpt  nses  iind  al  llit*  return  llit' S228  [laid.  with  iiilt  r('>t  tit  .'i  per 
soil!  at  hight'r  [irit't's  t  ha, ii  prev  ailed  not  long  same  tiim*  has  tl(*ert*ased  its  inlt'i't'si  eluirgt's  et'iit..  together  with  82.1(1  to  cover  the  ('osl 
ago.  1  he  outlook  for  a  font  intuit  ion  of  I  in  nt't  and  sur[ilns  is  to  ('tilTey  to  bring  himself  and  family  from 

the  prestTi!  l>i  isk  tl<‘Tiiciu<I  is  jjood.  Isli^htl\'  sintjIhT  llijiii  th;>t  in  fjross  ejjniiii*/s.  ^roronlo  to  th*?  cotisl,  jiiid  nii  utidit ioruti 

RiridAM  171\IT'irKl>iDIC17  i  ill  sni'Plus  earnings  for  thi*  .S-'ilH)  as  gent'ral  damages. 

JSJkljvxlAlAI  LilAi  1  Lilvr  Klollj.  'first  qiiortiT.  if  eontinut'd  1  hroiighont  tin*'  The  evidenet'  in  the  etist'  diselosed  that 

-  .  I  t'lirrt'nl  year  al  Iht*  saint*  [)ro[i(irt ion.  or  :  i he  deft'ndant  (■oiiqiany  has  from  l.'i.OOO  to 

Hhi'.ssli.s.—  Ht'lgians  are  dt'voting  great  j  about  28  [it'r  eenl.  loss  over  sur[)lus  for  the  1  2().H0()  acres  on  Vaiictiii ver  island,  and  had 
enorts  in  order  to  ensure  Ht'lgian  t ratio  ex- ;  quarter  of  191.‘i.  would  indicalt*  a  "fii'G'd  for  salt*  reiidy-madt*  chiekt'ii  ranches 

pansion  in  Hrazil.  Tht*  F'ompanie  ties  ■  cnriilus  for  1914  of  Sl..-|48.7fi''.  In  HtEIthe  through  agimls  in  various  oarls  of  the 


Iiianager.  saui  tins  vvt'eK  i 
vere  as  good  as  a  year  ago 


I  Quebec  Railwii.v's  movenienl  this  wet'k  |  H hi  ssei.s.— I 

s  diseusst'd  by  j  ffi^Tts  in  order  to  ensure  Ht'lgian  trade  ex-  !  nr;'!"  quarter  'of"'l9VrL  '  wtVul.l" 'indieaVe  '  ‘  a 

IS  follows.  Out*  of  the  teal  lit  es  ot  the  p.i>l  pansion  in  Hrazil.  The  (  ompanie  des  '  suniUis  ftjr  191 4  of  81  .-its  7(T'»  In  HILniit' 
ew  da.vs  was  the  rise  w^^^  1  Magpins  Generaux.  of  Antwerp,  has  just  !  surplus  was  charged  vvitli  .S.MIH.tMM)  for  tle- 

-toekof  (he  Vuebee  tiblainetl.  in  spite  of  tbe  eornpet  it  ion  ot  l.iiir  |  ppedut  ion  and  S1()(),0()(I  for  liabililv  reserve, 

alien  to  around  and  has  now  gone  back  •  Brazilian  firms  and  ot  the  [lovverful  Hritish  !  jf  chai'o'cs  are  mil  ehanged  in  HH4 

practica  Iv  to  H.  tmet'  more,  guehee  held  ,  company,  the  Brazilian  Warrant  Co.,  the  ex-  I  ^wuiltl  lie  left,  availabit*  for  divid.  nds 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BELGIAN  ENTERPRISE. 


Ivi'r.v  well  for  months  [last  in  spitt*  of  t  im  ;  ploitation  and  the  monopoly  for  twt'nty 


first  quarter  of  191.‘i.  would  indieale  a  ;  offt*red  for  salt*  reiidy-niiidt'  chicken  ranches 
surplus  for  1914  Ilf  81, .-its. 7rt2.  In  Hlld  t  lit*  ,  t hrongh  agents  in  various  [larls  of  the 
surplus  was  charged  with  .S.-itlH.tMM)  for  de- I  cnintry,  es[i('eially  Wiiini[ieg.  'roronto  and 
[ireciul  ion  and  SiOO.OOH  for  lialiiliiy  rt'servt'.  !  -Montreal.  Tht*  lileratiire  lilt'd  as  exhibits 
if  tlit'st'  charges  art*  not  eliangeti  in  |'.M4  ’  in  I  lie  east*  dt'scribi'd  1  lit*  land  and  t Ik*  fiit ure 
tlit'ie  would  be  left,  availabit*  for  dividtnds  of  Ibirl  Hardy  distrii't  in  glowing  and  t'X- 
on  tin*  812. "lOH.OOO  slock  (111  which  ([uarlerly  '  travagant  terms.  ('oITt'y,  who  was  a  car- 


»  .1  ,1.,.  .1'  . •  1 . . .  on  t  m*  01111,111111  SIOCK  (111  wnien  (lUarieriV  '  iiii '  iigaiii  lerms.  voiiey,  who  wa?,  a  ear- 

['roiible  of  the  eompanv  and  ht  g*  m  ral  years  ,  wit  h  gov  erii  mental  guarantee ,  of  t  he  divitlends  of  1'..  pi'i-eenl.  are  being  paid  [lenter  t'ariiing  .S7.-|  a  niontli  in  'roronto, 
slock  markt't  etmtli  tons  anti  lolde^  are  vv-^aTchtiuses  in  Hio  de  .iant'iro  for  tin  deposit  $048,702.  or  at  tht!  rati*  of  7..-iS  |ier  cent,  on  iiirehased  a  len-at'rt'  ranch  for  8000  t  lirougli 
.wArkOLcintix-  x  nrv  /‘ontid^^iU  t  lip  t  it  IMP'  of  cofTop  ot  t  lip  Stato  of  Minas  (Joraps  . .  •  •  •  • 


lapparpntlv 


yupl)pp  anil  Sa^>:uppay  mattpr  is  fixpd  up  in  |  The  StatP  produces  yearly  about  ,  1‘amilv  to  Po 

such  a  Ava y  as  to  r<’lip\p  the  Qupb<*c  Fiaiiway  ,  ooo  |)a^s  <if  eofl’oo.  I'he  warehouse's  will  Linos  ^  ol  I  iinlYool«*d.  I^.^l  bp|ip\ 

?ort'mr^!Le*'''"'rr.' stoek'hps  I  ’"l'"'  “  "f-y More  than  tine-half  of  the  lines  of  Detroit  land,  within 

Hvt^re  l  i.,n.  vvilh  h  tills  production  are  unaffeel.'d  bv  the  decreased  i  good  road, 

f  fbrrv  H  b  1  is  in  eroreU'd  V  kept  wil  have  to  Pa.v  1  he  rates,  as  t  hey  are  outside  1  he  city  ami  ope-  eoinfortabie 

'  '  ’  '  ^  <•  <  heav  V  t'xport  htiunlu's  oiilv  w  hen  it  eflecliv  e-  pate  as  init'rurban  lines.  Kandngs  on  liu'se  !  t  ht'  [dace  ht 


■’avorable  ^ign. 


ly  leavi's  a  Brazilian  harbor. 


Municipal  Bonds 

To  Yield 

6% 

F'u/l  particulars  of  a  well-secured 
issue  will  be  sent  on  request. 

C.  Meredith  &  Company, 
Limited 

.Montreal,  Can.  London,  En<^, 


the  stock.  W.  Klvin  iV;  Son,  'I'oronto,  and  niovt'd  his! 

...  ^  ,  family  to  I’ort  Hardy.  lit*  said  he  had  been  j 

l.iiies  let  I  iiniircled.  It'd  1  o  helit'V  t*  t  lial  lit*  was  going  onto  elioiee 

More  than  one-luilf  of  tlie  lines  of  Detroit  land,  within  five  miles  of  Ibirl  Hardy,  on  a 
I'niled  are  unaffeelt'd  by  the  decreased  i  good  road,  with  lots  of  iit'ighbors  and  a 
ratt's,  as  iht'y  art*  outsidt*  the  city  ami  o[ie-  ('oniforlabit'  house  to  live  in.  When  lit*  saw 
rate  as  init'rurba n  lines.  Karnings  on  liu'se  !  t ht'  [dace  he  look  sle[)s  to  bring  iietion  on 
art*  .'diowiiig  good  gains  but  1  lit  st*  increases  tht*  ground  of  fraiidiib'nt  r<'[irt'S('n(alion, 
on  the  outsidt*  lint's  are  not  siiftieient  to  i  asking  that  his  agrt't'iiieni  lo  [lurehase  bt* 
vvi|i(*  out  t ht' losst's  on  1  lit' city  lines,  caused  I  ea neelletl  and  the  8228  lie  bad  [itiid  be 
by  the  lowt'r  rate  of  fare.  However,  Detroit  I'l'turiied.  I 

I'nilt'd  should  etiiitiniie  lo  sliovv  t'amings  - - -  I 

available  for  dividends  sufficient  to  show  j  WIIK.X'I'  IN  XVKS'I'  IS  SFKDFD.  I 
sate  margin  over  t ht*  (i  [ler  cent .  on  it s  stock.  I  Wi.\.vii’E(;.  Follow  ing  is  a  suniniarv  of 


.  Kstimatesof  the  aggregate  gross  earnings  )[„.  etindilions  from  Eiri  [loinls  in  Hie  west 
of  the  elt'etric  supply  eom[iani('s  lor  .March.  p,,p„rte(l  bv  'J'lie  Fret*  Hress:  HraeliealIv 
1914,  art*  in  excess  of  8;;i .HOO.OOO.  Figures  a||  wheat  ‘  is  .seeded,  tht*  ('(111(119(111  of  1  Im 
reet'ivfd  from  a  number  of  coni[iani('s.  rep  jrround  at  st'ctling  being  aliiiosi  uui ver.sall v 
resenting  about  414  per  (•enl.if  tht*  nidus-  good.  Tht*  nqiortsimlieatt' 1  hat  I  litre  is  Ii  1 1  le, 
tr.v,  total  81.5.420. 1  OH  for  .March.  1914.  or  i  jf  aqy  inerease  in  the  aereagt'.  If  lliert*  is 
ubuut  N  ppr  .  inpruasp  ovpr  Al^arr-h.  MM.L  any  iiuTpasf;  it  will  nut  pncp^m!  u  p(*r  cpnt. 

J  h^sp  com  panics  produp*’(i  ul  1 .00(1.000  :  reports  indicati*  that  t  lie  i  ncrci'sc  in  acre-  , 

kilowatt  hours  of  4‘Ipptrio  energy  in  the  age  in  oals  and  barley  will  b(‘ large,  luit  there 


iiionlli  or  about  41  percent  of  the  e.^ti  muted 


material  decrease  in  the  aereage  of 


total  of  I.*-240,(M)0.(M)0  kilowatt  hours.  Tliis  .  f|ax  from  :J.>  to  possil.ly  10  per  i*enl. 
j  would  nuike  the  gross  yield  of  tliese  etoii-  '  n'he  general  condition  of  the  crop  is  \ery 
;  panics  cents  a  kilowatt  hour  or  just  .satisfactory,  though  it  is  rath(‘r  later  than 

j  about  the  average  for  the  entire  country  as  i  could  be  d’esired 

jconipiled  »*.v  t\S.  Department  of  the;  UeporUindiea'le  that  the  erop  of  lOi:;  h;is 

j  Census  for  IJ1-.  j  l>een  almost  <'om|)letel\  sold  out.  Ihe  liold- 

jr,  MII.Lr(IN.S  IN  IIKiriSII  MIPOKTS.  1  L'lb” 

!  l.#o\i>o\. --In  tlie  Hou.'*:e  of  (’ommoiis.  ,  ' 

!  Mr.  .John  Burns,  i’resident  .if  tht*  Biiard  of  OND  C  I  I'Y  RF5.VI/I"\  tO.XII’.ANY. 
Trade,  said  that  exports  of  a  total  valiit*'  'I’he  Sei'ond  (,'ily  Healty  (.'oinpany, 
of  ;J2  millions  sterling  were  made  to  Canada  ,  l.imiled,  of  Montrt'al.  has  liei*n  ineorporated. 
from  the  Cnitt'd  Kingdom  (luring  I9i;5.  ’  The  ctmeern  is  eapitalizt'd  at  .81  .OOO.tHM). 
84. '2  per  cent,  of  which  wert*  wholl.v  or  ,  The  names  given  in  tlie  incorporation  mitici*. 
chiefiy  manufactured  here.  The  exports  '  are  merely  (hose  of  nomimi!  dirt'clors,  lieiiig 
to  .Australia  totalled  i>4  millions  and  to  New  I  represeptativt's  of  the  law  firm  interested 
'Zealand  lU  millions.  in  securing  the  charter. 


ni'siNRss  .xci’orxTs  r.xnHiioD  i  hon  Fxvou.xiuyio  tkkms 
.SAXT-NGS  DKH.XllT.XIKXT  AT  ALIi  imANCIIFS. 


The  Bank  of  Ottawa 

Dividend  No.  91 

Notice  is  hereby  given  that  a  dividend  of  Three  Her  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  paid-u..  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that  the 
said  dividend  will  be  payable  at  the  Bank  anti  its  branches  on  and  after 
Monday,  the  First  Day  of  June,  1914,  to  shareholders  of  record  at  the  close 
ot  business  on  the  ISth  of  May  next. 

By  order  of  the  Board, 

GEORGE  BURN, 

General  Manager, 

Ottaw'a,  Ont.,  April  14th,  1914. 


BusIness  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NO'fFlS,  BONDS,  SHARE  C:ER'riFH:A'rES, 

DRAF'I'S,  CHEC  KS,  LETTERS  OF  CRFIDTI',  E'rC'., 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN¬ 
MENTS.  CON'I'RAC'rORS  TO  THE  GOVERN- 
MEN'E  OF  C:ANADA  FOR  DOMINION  NOEES, 

POSTAGE  AND  REVENUE  S'EAMPS. 


Head  Office  and  Works 


TORONTO 

19  Melinda  St. 


(s  •  Ottawa,  208-228  Wellington  St 

BraiiehoNt 

MONTREAL  WINNIPEG 

Royal  Trust  Bldil.  5U1  Main  St. 


I 


4 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  23.  1914. 


THECANADIANBANKOFCOMMERCE  balance  SHEETS  NOW  APPEARING 

SHOW  THAT  LARGE  INDUSTRIES 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$13,500,000 


BOARD  OF  DIRECTOKSj 


FTr  Edmnnd  Valhrr,  C.V.O..  O.C.L.. 

PrrHidrnt 


John  no*b;n.  E.q.,  K.C..  IL-D. 
J.  W.  FIrtpIIp,  E,q.. 

A.  Kini^mnn.  F.q. 
f Lyman  I^frlTin  Jonci 
Hon.  H,  C'o  Kclwardii 
1?.R.  M’oofl,  K«w|. 

StT  John  M.  Ciib^on, 

ALEXANDER  LAIRD, 

Urnfral  Manai^rr 


K.r.M.c;..  K.C..  l.L.n. 

flohort  StiiarC*  K«<|. 

4t.  Fa  <flnlt, 

II.  J.  P'lillt^r*  Hptri 
Atrsandcr  Laird*  Liiri. 
^Villiam  Ffirwoll* R^q.*  P.C.T.. 


A.  Tfpah.  F«q.,  K.r..  f.i.n. 

Virr«pTr^id^n  t 

Ctnrdncr  StcTonw*.  K^q. 

4wr«>rCr*  It,  Fnxter,  F^q.,  K.t  • 

C  has.  i'.dl.v.  K.q..  '•-A-  I’li.n. 
A.  FliiniarCall.  Kai|. 

<i.  W.  Allan.  Esq. 

I  .  P.  JolICA*  KhtI* 


.TOIIN  AIRD, 

lirurml  MonaiJor 


Tho  Cnnndinn  Rnnk  of  Comrnorcc  hnvinjJ  RrnnrlioB  in  nil 
thr  imporInnC  tnwnn  nnd  ritir.s  tlirniiiiliniit  f'nnndii,  ns 
veil  ns  in  Nevfoiindlnnd.  the  I'nited  Slnles,  Enjiliind  nnd 
lAlexien,  offers  iinsiirpnssed  fneilitie.s  for  the  trniisiietion  of 
every  deseription  of  hiinUin^  hii.siness. 


ARE  aEARING  OFF  BANK  LOANS 

And  Are  Doing  So,  Moreover,  Without  Making  Bond  Issues — Re¬ 
duction  of  Stocks  on  Hand  is  One  Method,  and  Improved  Col¬ 
lection  of  Current  Assets  is  Another  Big  Building  Loans,  How¬ 
ever,  are  Still  Being  Carried  by  the  Banks  for  Several  Industrials, 
Some  of  Which  Regret  That  They  Did  not  Postpone  Their  Am¬ 
bitions. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

K^tablinhod  in  lS3fi.  Inrorporalod  by  Royal  Charier  in  ISIO. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  GBACECHUBCK  STBBET,  I^ONDON. 

HEAD  OFFICE  IN  C  AH  AD  A— St.  Jamee  Street,  MONTBEAD. 

H.  B.  MACBEHZIE,  General  Manager. 

This  Bank  has -Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T. ),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

.\llriits  for  the  Colonial  Rank,  Wrst  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

G.  B.  GEBBABD,  Montreal  Manager. 


THE 


EOANKofUNADA 


MKAO  orrics  t 


Your  account  is  respectfully  solicited  for  any 
transaction  in  tvhich  a  Chartered  Bank  may 
be  of  service. 


UNION  BANK  OF  CANADA 


Dividend  No.  109 

Xdtloo.  If!  luTpliv  q:’V(Mi  that  ii  divldontl  al  tlic  r.atc  of  S  per 
nnnum  on  the  paid-uji  Capital  .Stock  of  tliis  lost itut ioTi  has  licon 
for  the  cnirent  (luartcr,  and  that  tlii>  Siimo  will  ho  payable  at  it.s 
JIou.se  lin  tliift  City,  tind  tilso  fit  its  liifinches,  on  find  after  .Monday, 
day  of  .Tune  next. 

The  transfer  hooks  \t  ill  he  closed  from  the  ISth  to  the  lilsl 
both  dny.s  inclusive. 

By  order  of  the  Board. 

a.  u.  B.vLForu, 

General  Mi 

TVinnipecr,  April  I'tth,  101  I. 


cent,  per 
declared 
Banking 
llie  first 

of  .May, 


CANADIAN  TALKS  IN  IJ.S. 

Banker  Tells  I’liiladelphiiiiis  ( lial  ( 'a Hil¬ 
da's  Reiifljiisl  inent  Priieess  is 
finite  Safe. 

The  l’iiilatl<‘l))liiii  Kxcniiig  Toleorapli 
gives  prorninonct'  on  its  financial  iiage  to 
the  following  infoi’viow  ttith  ti  Canadian 
banker  who  desires  JiisMaine  to  be  withhold  : 

“While  the  aggressive  (levelopniout  of 
industrial  and  railroiid  enlorprises  through¬ 
out  the  Dominion  in  llio  last  ten  years  has 
resulted  in  a  somtAvliat  sirainod  finaiioiul 
condition,  I  do  not  e.xiieot  soriotis  cm  harass¬ 
ment.  Conditions  in  some  rospoots  ar<“ 
similar  to  those  prevailing  in  the  t’niled 
States  in  1907,  which  ouhninatod  in  the 
memorable  panic  of  that  year.  'I’hore  is  not 
going  to  be  any  panic  iti  ( 'anada,  because  t  he 
banking  and  iinaneial  jiositioii  is  relatively 
different  from  that  of  the  I'nited  Slates. 
The  precautionary  measures  already  taken 
by  the  leading  English  and  Citiiatlian  bank¬ 
ing  interests  preclude  sucli  a  ettlaniily. 

“There  has  already  been  financial  as¬ 
sistance  granted  to  many  proinitioiit  inter¬ 
ests  who  by  unforseen  circtinistances  wore 
forced  into  an  over-extended  position.  No 
doubt  there  will  ho  a  great  iiiimy  more  who 
will  require  similar  help.  This  strained 
condition  has  already  been  felt  iii  London, 
because  of  the  close  unify  of  the  English  iind 
Canadian  interests  in  the  many  imtcriiriscs 
launched  in  the  Provinces.  Ido  not  hesitate 
to  say,  in  fact,  I  know,  that  t lie  recent  em- 
harassment  of  one  of  the  leading  l.oiidon 
houses,  which  1  am  informed  lias  been 
averted  by  the  combined  assistance  of  the 
Bank  of  iNiontreal  and  the  Bank  of  England, 
was  indirectly  the  outcome  of  over-extended 
commitment  in  the  Grand  Trunk  I’acitic 
extension  and  Hudson  Bay  Company  en¬ 
terprises,  although  the  cri.sis  was  hurried 
by  reason  of  personal  matters  in  regard 
to  the  firm  w'hich  I  would  rather  not  discuss. 

“Primarily  the  basis  of  this  financial  dis¬ 
turbance  is  to  be  found  in  the  new  attitude  of 
the  Government.  -\s  you  would  say  in  the 
States,  the  government  has  become  full- 
fledged  Missourians — they  want  to  be 
shown.  It  is  perhaps  generally  known  tliat 
most  of  the  now  ventures  started  in  the 
pro\'inces  in  recent  yi'ars  have  had  the  sup¬ 
port  of  the  government  either  in  bounties, 
liberal  concessions  or  direct  government 
financial  assistance.  In  most  of  these  enter¬ 
prises  the  actual  cost  has  considerably  ex¬ 
ceeded  the  original  e,stimates,  and  naturally 
the  government  wants  to  know  w'hat  is  the 
retieoa  of  this  wide  dififereuce.  In  brief,  as 


!\<mi  would  say  in  the  .States,  they  have 
,  begun  to  scent  evidence  of  graft.  In  one 
i  instance  alone  where  th(“  original  cost  of 
I  an  ciit(‘rprisc  was  fixed  at  .S,‘)(),00t),00().  there 
1  lias  been  expended  to  dat(‘  tliroiigli  govi'rn- 
'  iiient  aid  S 1  .'it), 000, (TOO,  and  still  tht“  project 
I  is  very  distant  from  <‘oiiipletion  or  reaetiing 
|llie  realization  of  its  promoters.  That, 
hu\vi'\-er.  is  only  one  of  many  instances, 
i  “.Ml  of  this  has  iiitlueneed  a  radical 
i  change  in  Ihtf  attitude  of  the  government 
i  toward  new  proji'cts  and  enterprises,  and 
iwitli  the  iiiiexpeeli'd  tightening  of  pur.se 
I  siring.s  on  the  part  of  tlu>  government, 

I  lliero  is  liitle  doubt  that  many  of  the  pro- 
j  iiiotioii  sidiemes  have  lii'cii  seriotisly  han- 
Idieapped.  TJiei  rineoinpletion  at  the  same 
;  time  renderc'd  seourities  tiniuarkclahle, 
j  throwing  a  very  serious  burden  upon  the 
j  shoulders  of  the  underwrif(>rs.  So  I  may 
I  say,  in  brief,  that  probalily  a  great  many 
Canadian  interests,  as  well ‘as  their  English 
j  cousins,  have  taken  on  more  than  they  can 
j  conveniently  carry  in  the  present  crisis. 

This  is  going  to  force  perhaps  a  complete 
!  readjusf incut  in  the  owiiersliip  of  many  of 
I  the  Canadian  entt'rprises,  and  while  it  inay 
.  jirodiK'c  some  hardships  for  the  time  being, 
it  is  going  to  r<>sulf  eventually  in  the  welfare 
i  and  prosperity  of  the  provinces.  This  is  to 
I  lu'  aeconiidislied  without  disaster  to  any  of 
i  the  Canadian  hanks  or  finanetal  institutions, 

;  nor  is  it  going  to  affect  (he  predominatit 
'  owiiersliii)  of  the  English  interests.  This 
j  is  a  little  affair  of  our  own,  and  I  do  not 
I  think,  whatever  the  outcome  may  be,  that 
i  it  will  have  any  direct  or  indirect  effect 
upon  financial  conditions  in  the  United 
I  tStates.” 


Bl’SINES.S  AT  LElTIBRIlKiE. 

j  LETiiniuudE,  Alta. — The  business  men 
I  of  Lethbridge,  including  the  hardware 
dealers,  grocers,  and  men  of  all  other  lini's, 
I  report  last  week’s  business  as  the  best 
'  business  they  have  had  for  over  a  year, 
j  Tlie  cash  system  is  in  efl'eet  liere,  and  the 
I  merchants  are  increasing  their  stocks,  and 
I  are  quite  optimistic  with  regard  to  the 
I  future  business. 

I  Crop  conditions  never  looked  belter  than 
I  th<‘y  are  at  the  present  time.  The  extra 
rainfall  that  wo  have  had  for  this  time  in  the 
year  has  been  very  beneficial,  and  the 
farmers  have  gone  heavily  into  hogs,  sheep 
'  and  cattle.  The  amount  of  hogs  shipped 
so  far  this  year  has  been  over  26,000,  as 
compared  with  20,000  last  year. 

Tlio  Bank  of  Commerce  and  other  banks 
report  drafts  honored  promptly,  and  busi¬ 
ness  increasing  satisfactorily. 


THE  DOMINION  BANK 

Kin  EII.MIM)  n.  nSI.KIt.  M.I’..  I’HESIIIENT.  W.  I>.  .M.VTTIIEW.S,  VK  E-I’KESIDKNT. 

C.  \.  ItlHiERT.  (ieneral  tVInniiiicr. 

CAPITAL  PAID  LP .  $  5,96.L000.00 

RESERVE  FI  ND  .\ND  UNDIVIDED  PROFITS .  S  6,963,000.00 

TOTAL  ASSETS .  .$80,000,000.00 


(By  Oiir  Own  Rankinu  Expert.) 

In  \  i(>w  of  the  current  belit'f  that  the 
large  Cntiadiaii  iiidtislriiil  and  mereantile 
conc«>riis  have  been  eiilting  down  their 
liahilties  to  banks  and  to  t  li<>  trade,  it  is 
interesting  to  study  the  balance  shi'ets 
which  have  appeared  in  tlie  past  two 
months  in  eomparison  vvitli  the  exhibits 
j  made  by  tht>  same  eompanie.s  a  year  ago. 

I  In  one  or  two  cases  vvlierein  th<'  fiscal  year 
I  has  just  ended,  snllii’ii  iit  time  tias  not  vet 
I  olapseii  for  publication  of  balaiico  sheets, 
j  but  olficial  intimations  hav('  bi'en  given  as 
I  to  the  eours<>  of  the  current  or  floating 
liabilities.  In  ease  of  tiio  .A  tins- Holden  Co., 
which  ended  its  year  on  .\pril  tiOth  hist,  it 
is  stated  1  hat  t  he  eiirretil  liabilt ii  s  have  beiui 
cut  down  about  ?,S()0.0(i{)  in  tli<>  course  of, 
tln'  fiscal  year- — the  stoi-ks  of  goods  on  hand 
having  hemi  reduced  in  the  same  iicriod 
87()IM)()().  .\  year  ago.  th<‘  .A  nn's-Hobleii 

I  Co.  rejiorti'd  enrretit  liabilitir  s  of  S2. IS.’LtHIO. 

1  of  wliieli  !i?L*>2!t.0(>l)  retiresented  liank  loans,  i 

Steel  Co.  of  Ciiiiaila. 

Till'  S(e(>l  Company  of  Canad.a  is  another 
showing  heavy  reduction  of  bills  payable 
Tlie  balatic<>  siiect  for  December  .“1st,  1912. 
gave  th(>  bills  pavable  as  ,S2. 1 71.000.  and 
tin*  accounts  jiavabie  as  .SL7dO.OO(J-  tin' 

!  two  items  aggregating  .S;!.9(M.t)00.  .V  n- 
:  duction  of  nearly  a  million  dollars  is  revf'al- 
I  ed  by  tin*  eiirreiil  return  as  at  l)i*<*cinb(  r 
I  dlst.  191.1,  thy  bills  pavable  wen*  !5L229.0()0 
'and  the  aci*ounts  payaldi*  lil ,726,000.  (lie 
aggregate  b(*iiig  .S2,!).‘)  1.000. 

I  Iti  th<*easeof  tile  Canaiiian  < 'oiisolidati  <1 
I  Kiibber  Co.  there  is  an  apparint  iin-rease 
jin  the  amoniit  of  liabiliiies,  but  such  in- 
I  ert'ase  is  doubtless  due  to  the  fact  that  the  | 
I  curr<“ut  return  is  a  consolidated  balance  > 
she<*t,  including  tin*  const  iinent  companii  I 
I  vyhereas  last  year's  return  represented  t  lie  i 
;  figures  of  the  pan  lit  company  aloin*. 

The  a(*(*oiints  and  bills  pav  abh*  of  i  In*  ' 
E.  X.  Burl  Co.  us  to  .Marcli  dOili.  1911. 
vv(>n*  .5221,000,  ii.s  tigaiiist  5‘27d.OOOon  Mareli 
.‘loth,  lOLL  Tin;  d('cr<*a.s<>  in  that  e!*se 
siinonnted  to  S.'>2,000.  I’ttcilic  Hurt,  on  I  fie 
!o1h(*r  hand,  showed  an  increase  of  90,000 
I  iti  the  current  liabilitif's — the  item  “debls 
j  ptiyablo'’  rising  from  8.-|S,000  to  SLAl.OOO. 

I  A  Few  Ineri'ti.ses. 

j  III  ti  few  other  eases  increase  of  enrrent  li¬ 
abilities  is  shown.  Tints  Win.  Rogers 
( 'o.  reports  di'bis  pav  able  tts  at  .S6- 1 1.000 
I  on  Decemlier  dlst,  lOL-I,  tis  agiiiiisl  522S.OOO 
Ion  tin*  same*  dal<*  in  1  he  jireeeding  yetir.  i 
I  In  case  of  this  eonipany  fin*  valuti.tion  of 
i  sto(*k  in  trade  increased  from  .S1.2bS.000  lo 
' -SLRhi.OtlO,  and  that  of  the  fixe<l  property 
lin  plant,  etc.,  rose  from  SL.IOI.OOO  to 
j  .5L7.‘)7,000. 

1  Goodwins  Limited  show  ;i  small  itier*  ase 
in  enrrent  liabilities  -  bills  ptivtible  rising 
SO.'i.OOO-froin  Si’.OO.OOO  to  .‘i.'t'.t.'i.OOO,  while 
on  tin*  other  hand,  bank  ov<  rdraft  of  i 
S.lo.OOl)  was  wiped  out  tiinl  accounts  ptiy- I 
a,l(l<*  reduced  from  51166,000  to  l.'>l.00l). 
The  mortgage  indebtedness  of  this  eontiiany  | 
was  also  re(ln(*ed  .S20.000. 

The  Winniiieg  Paint  and  Glass  Co.  shows  i 
an  ilier»*ase  of  .S197,000  in  tin*  total  of  its 
(*urrent  liahilit i(*s,  tin*  increase  bi'ing  re-; 
fh*eted  in  part  by  tin  increase  of  j  bonl  ■ 
SiSO.OOO  in  tin*  enrrent  assets. 

Taking  thesi*  exhibits  allogi't  her  a  sub- i 


siantial  reduction  of  indebtedness  is  shown. 
.Vinl  it  is  believed  that  when  the  balance 
sIk'i'Is  of  sundry  oth(*i’  large  cone.erns  are 
axailabli*  the.v  will  show  further  iinprove- 
nient  in  this  direction.  It  is  worthy  of  note, 
too,  that  tin*  liipiidation  of  claims  held  by 
bankers  and  other  creditors  has  been 
efiVetcfl  in  larg(*  measure  tlirough  collecting 
accounts  and  bills  receivabb*  and  through 
rediieing  stocks  of  merchandise  in  hand. 
This  lime  it  has  not  In'cn  a  ease  of  paying 
off  bank  and  otlnu-  short-date  loans  through 
issue  of  new  iiiortgiigi*  or  collateral  bonds. 
It  is  probabl.v  tnie  that  the  lianks  are  still 
carrying  soitn*  large  building  loans,  negoti- 
ati'd  in  th(*  past  year  or  two  by  industrial 
eoiMlianies  to  lu'ov  icb*  funds  for  construction 
of  exti'iisive  plant  units  vvhi(*h  ina.v  be  only 
in  partial  ojieralion  al  tin*  present  time. 
.\ppari  iitly  this  fact —  that  some  of  the  large 
industrial  eoneerns  borrowed  »*xleiisive  sums 
for  new  ])lauts  only  lo  lind  on  their  eoinple- 
lion  that  then*  was  not  enough  business  in 
sight  lo  kei'P  lln‘m  going — is  one  of  the 
nncomfortahlo  features  of  liie  pres(*nt  situ¬ 
ation  Till*  ('xeeiilive  ollieers  of  the  com¬ 
panies  vvliieli  are  in  that  jiosition  doubtless 
regi-el  now  that  tliey  did  not  postpone  their 
building  operations.  They  could  have  sav- 
eil  a  lot  of  interest  and  at  the  same  time 
ensure!!  that  I  liey  w(,uld  get  tlm  new  units 
at  l•<)n.■illl'ri'.bly  b^ss  capital  cost.  There 
ar<*  some  Hour  milling  ami  othi“r  eompanics 
just  now  makiipg  .irrangements  for  building 
ni'vv  plants;  and  it  is  safe  enough  to  say  that 
the.v  will  III' able  to  iiia.ke  I  heir  arrangements 
ami  <*ontiai*ts  on  such  a  basis  as  to  ensure 
that  till*  I'apital  i-ost  will  lx*  considerably 
li'ss  than  the  same  work  would  haveamount- 
I  il  to  a,  year  or  two  ago.  .Materials  are 
ilowii  in  prii'i*.  tiiid  labor  is  more  plentiful 
and  more  reasonable  in  its  (b*mands. 

Mexico  and  llonic  Rule. 

Wit  il  referen(*e  to  the  bnibling  loans  which 
liav!'  Ik'i'ii  I'arried  along  pending  an  improve- 
ini'iit  in  t  Ik*  market  for  onr  bonds  in  London, 
il  is  evidently  boped  in  inside  banking 
l•il•cll■s  that  if  tin*  .^I<'xiean  and  Home  Buie 
(past ions  (!onld  but  lx*  dt'finitel.v  settled 
I  lie  prospects  for  flotation  of  new  Canadian 
indnsirial  issues  in  111!*  overseas  markets 
woiilil  lx*  notably  improved.  .\t  Washing- 
Ion  apparently  I  hi*r<'  tire  high  hopes  of 
satisfactory  developments  in  regard  to 
Mexico;  and  if  the  situalifin  there  took  a 
(li'cided  t  nrii  for  I  lx*  Ix't  ter,  I  he  eirenmstanco 
might  limi  iirompt  retli'ct ion  in  the  Wall 
Strei*!  nnirki't.  .\ny  such  display  of  con- 
lidenee  by  New  ^'()rk  vvotild  have  a  eon- 
sidcralile  I'lVi'cl  on  Europ<'an  sentiment;  and 
il  iiiiglit  l  asil.v  work  out  so  as  to  improve 
tlie  elium*es  of  our  bonds  in  London. 

However,  as  iiot<*d  above,  our  manil- 
faeliirers  and  merchants  tire  not  depending 
aliogetlier  on  tlx*  London  nuirket  taking  a 
favorable  t  nrn  -  I  he.v  are  proceeding  to 
eolli'ct  m*ei)iiiits,  ri'dm*!*  stocks  and  to 
I'eoiioiiiize  in  expi'miitun's. 

It  is  woi'lli  noting  tliat  t  Ix're  are  not  now 
so  many  mniiii-ijialitit's  showing  largo  special 
loans  from  banks  as  in  tlie  past  year.  A 
.viar  ago,  and  two  years  ago,  the  financial 
slalements  of  even  some  of  the  eomparative- 
l.v  small  cities  showeil  very  largo  special 
loans  against  debi'iitiiri's.  Those  loans, 
!ik('  the  imlnstria!  loans,  have  been  coming 
il<ivvn;  ami  with  nspei*!  lo  tlx*  inunieiiial 
loans,  it  call  lx*  said  that  conditions  liave 
improved  very  substantially  indeed. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURMSHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


The  Sterling  Bank  of  Canadi 

Statement  of  the  Results  of  the  Business  of  the  Bank  for  the  Year  Ending  30t 
of  April,  1914,  Given  at  the  Annual  General  Meeting  of  the  Shareholc 
ers  Held  at  the  Head  Office,  Toronto,  on  Tuesday,  19th  of  May,  191^ 

PBOFIT  AHD  DOSS  ACCOUNT. 

Kalance  of  Profit  and  Loss,  .TOth  April,  ini3 . $  97,660.91 

I’roflts  for  the  year  ending  30th  April,  1914,  after  deducting  charges  of  manage-  I 

inent,  rebate  of  Interest,  etc .  114,200.41 

Making  a  total  of  . .  $211,S61.3| 

Aiipropriated  as  follows: — 

Dividend  1)4%  luth  Aug.,  1913 . $16.922.5.', 

"  1H%  15th  Nov..  1913  .  17,100.26 

••  ])»%  15th  Feb.,  1914  .  17,391.97 

•'  1)4%  15th  Mav,  1914  .  17,690.38 


Transferred  to  Contingent  Account  as  appropriation  for  Bank  I'remises,  Ileserva 

for  Investments,  etc . 

Taxes  . 

Ihalance  carried  forward  . 


.615.5 

,158.1 

,982.6 


BESEBVE  FUND. 

Balance  brought  forward  . .  $300,000.01 

GENERAL  STATEMENT 


DIABIX.XTIES. 

Notes  of  the  Bank  In  clrculatlon.S 
Deposits  not  bearing 

Intere.st  . $1,482,750.83 

Deposits  bearing  in¬ 
terest  (including 
interest  accrued  to 
date  of  statement)  5,158,390.67 


133,952.43 


Balances  due  to  other  Banks  in 

C.anada  . 

Balances  <liie  to  Banks  and 
Banking  Gorrespondents  in  the 
LJnited  Kingdom  and  foreign 

countries  .  4  8,000.00 

Total  Liabilities  to  the  Pub¬ 
lic  . $7,803,148.93 

Fapltal  Stock  paid  up.$l,  184,353.29 


Reserve  Fund 
Dividends  unpaid  .  .  . 
Dividend  No.  29,  pay- 
alile  16th  May,  .... 
Balance  of  Profit  anil 
Loss  Account  car¬ 
ried  fordward  . . . , 


300,000.00 

2,043.37 


-$1,592,069.61 


Collections,  All  Over  The  World 

Wlipthor  your  business  is  confined  to  Giiniida— or  you  ship  goods  to  all  [larts  of  the 
world — you  will  appreciate  tlx*  facilities  of  the  Dominion  Bank  in  making  collections. 

The  Branch  in  London,  Englatid.  is  in  immediate  loiieh  with  the  European  financial 
centres — while  correspondents  throughout  the  world  expedite  all  transactions. 

The  Dominion  Bank  lias  briimdi(*s  and  agi*nls  in  jdl  sei*tions  of  Canada.  Manu¬ 
facturers,  Wholesah'rs  :ind  Shipjiers  ari*  requested  to  write  to  Head  Office  for  a  com¬ 
plete  list  of  Braiielx's  and  l•oI■l■e.spondents. 


C.N.R.  IN  CAPE  BRETON. 

Tlie  Sydney,  C.B.,  Keconl  says:  The 
South  Caix*  Bri'tou.  St  Peters  to  Sydney, 
railway,  is  again  on  lap  ami  a  parly  of 
engineers  eoinineiiced  work  this  morning 
re-surveying  the  rout<*. 

Several  months  ago  il  was  exclusively 
announced  in  the  Keeord  that  M(*Keiizie 
and  Alann  of  the  Canadaian  XortlxTii  Hail- 
way  vvert*  report(*d  lo  have  tlx*  lim*  iiml(*r 
eonsidenation  and  would  shortly  begin 
operations.  The  reason  given  for  this  was 
the  desirt*  of  tlx*  Canadian  Xortlit  rn  pootilo 
to  establish  Atlantic  terminals  for  tlx* 
Royal  lino  of  steamers  Ix'lween  Europe 
and  Canada  and  for  their  tratisconi inental 
railway  project.  Tlu*  ])lan  evolved  the 
building  of  the  South  Cape  Breton  railway 
and  the  building  up  of  the  ports  of  Loiiis- 
biirg  and  Sydney  for  summer  and  winter 
traffic. 

The  report  was  denied  in  iiarl  at  least  bj- 
the  ollieials  of  the  i*ompaiiy  at  the  fiiiie, 
but  present  indications  ar('  that  this  <*iiter- 
prising  corporation,  headed  by  Canadian 
railway  men,  will  beat  tlu*  govaTiuiient  rail¬ 
way  out  towards  the  eaptun*  of  a  rich  Irans- 
e.outiiX'Utal  trade  afong  tlx*  shortest  roul<' 
from  the  Candian  West  lo  Euroiiean  mar¬ 
kets.  By  the  opening  tii)  of  tlx*  South  Cape 
Breton  railway  in  eonjniiel ion  with  tlx* 
proposed  shorter  line  from  .MotX'ton  to  the 
Strait  of  Canso  Sytlney  would  loom  ii])  as 
a  large  factor  in  the  trans-.\tlantic  jiasscngi'r 
and  freight  service. 

For  several  days  iiasl  a  I'arty  of  Canadian 
Northern  engineers  have  heen  in  the 
vicinity  taking  altitude  sights,  and  yester¬ 
day  T."  .1.  McKenzie,  C.  E.,  field  engineer 
in  <*harge  of  the  parly,  went  to  East  Bay 
to  look  over  the  ground.  This  morning  the 
staff,  who  h.ave  a  bojirding  train  and  four 
<*ars  at  their  disposal,  went  to  Sydney  River, 
and,  it  is  understood,  will  strike  a  lint*  from 
that  point  to  the  head  of  East  Bay  and  con- 


MOUNT  ROYAL  BRICK. 

Rig  i'liint  .'it  Varennos,  Qtie..  E.xpectod 
to  Start  Oper.'itions  Refare  End  of 
•Moiitli. 

Tlx*  big  iilant  at  Vareniie.s,  Que.,  of  the 
Mount  Royal  Brick  Company  Limited  will 
be  pill  into  operation  before  .June  1.  The 
<*om|)any  has  had  a  number  of  serious  delays 
but  tlu*  plant  is  now  practically  in  readiness. 

.\  director  of  the  eonipany  told  The 
Finaxci.vi.  Time.s  that  considerable  busi¬ 
ness  had  already  been  offering.  During  the 
vvei'k,  in  fact,  an  order  for  12. ()()(), 000  bricks 
had  Ix'cn  plac<*d  before  the  officials.  So  far, 
however,  officials  have  been  reluctant  to 
lake  on  a  heavy  amount  of  business  until 
eonlidi'iit  tliat  the  plant  was  ready  to  begin 
manufacture. 

Discussing  the  outlook  for  business  this 
year  a  diri*etor  admilt<*d  that  there  was 
little  piospeef  of  a  luiilding  boom.  Few 
large  buildings  were  being  contracted  for. 
But  the  demand  for  residential  building 
was  <‘Xi*(*odingly  good  and  the  orders  for 
the  coming  season  would  be.  for  this  charac¬ 
ter  of  work.  Once  the  plant  gets  in  opera¬ 
tion  it  is  highly  probable  it  will  he  kept 
busy  for  tlx*  stiminer. 

-Ml  olTiciat  opening  of  the  (tlant  will  take 
|)laci’,  the  bondholders  and  stockholders 
Ix'iiig  invited  to  inspei*t  the  property. 


$9,395,218.54 


ASSETS. 

Current  Coin  held  by 

tlie  Bank  . $ 

Dominion  Notes  held. 
Deposit  with  the  Min¬ 
ister  for  the  pur¬ 
poses  of  the  Circu¬ 
lation  Fund . 

Notes  of  other  Banks 
Cheques  on  other 

Banks  . 

Balanees  due  by  other 
Banks  in  Canada.. 
Balanees  due  by 
Hanks  and  Banking 
<  ■  o  r  r  e  s  p  ondents 
elsewhere  than  in 
Canada  . 


Canadian  Municipal 
Securiltes,  and 
British, Foreign  and 
Colonial  Public 
Securities  other 

than  Canadian . 

Railway  and  oilier 
Bonds,  Debentures 
and  Stocks  not  ex¬ 
ceeding  market 

value  . 

Call  and  Short  (not 
exceeding  thirty 
days)  Loans  in  Can¬ 
ada  on  Bonds.  De¬ 
bentures  and  Stocks 


43,476.88 

885,607.00 


53,747.00 

131,550.00 


446,288.47 

10,000.00 


368,106.86 


392,310.37 


811,089.23 


Other  Current  Loans 
and  Discounts  in 
Canada  (less  re¬ 
bate  of  interest) .. $5,634,102.50 
Overdue  Debts  (esti¬ 
mated  loss  provid¬ 
ed  for)  .  1  1,646.37 

Bank  Premises  at  not 
more  than  cost,  less 
amounts  written  off  320,619.53 
Other  Assets  not  In¬ 
cluded  In  the  fore¬ 
going  .  70.176.90 


-$3,355,673,241 


6,039,545.301 


Toronto,  April  SOtli,  1914. 


H.  WALKER, 

General  Manager. 


jtiiluing  down  iho  shores  of  the  Bras  d’Or 
'  will  join  the  Si.  I’eters  lino  at  St.  Peters. 

It  is  also  stated  that  Mr.  A.  C.  Ross  is 
I  interested  in  the  project  and  that  the  hotel 
^  option  schomo  in  which  ho  is  reported  to  be 
j  intorosti'd  is  being  earried  out  in  oonjunc- 
'  tion  with  the  larger  proposition,  which 
would  ensure  a  largo  tourist  traffic  in  addi¬ 
tion  to  the  transeontinental  business  and 
1  the  possible  rich  mineral  development  along 
the  South  Bras  d’Or. 


Good  Printing  at  Fair  Prices 


Telephone  Main  4865  or  Main  8150  for 
quotations  on  your  printing  requirements 

THE  FINANCIAL  TIMES  PRESS 

JOIIN  TAYLOR*  General  Manaf^er 

3J3  lo  335  CRAIG  STREET  WEST 


I  have  examined  the  Cash  and  Securities  at  the  Chief  Office  of  the  Bank  in  Toronto,  and  I 
compared  the  General  Balance  Sheet  as  at  the  30th  of  April,  1914.  with  the  certified  Returnsl 
from  the  Branches  and  with  Head  Office  books,  and  in  my  opinion  this  is  a  correct  and  con-| 
servative  statement  of  the  condition  of  the  Bank  as  at  that  date. 

SHERMAN  E.  TOWNSEND,  Cliartered  Accountant. 


B.C.  TIMBER. 


Province  Declared  Not  to  be  Commer- 

eially  Equipped  to  Handle  Pacific 
Export  Trade  Offering. 

Interesting  comparative  figures  concern¬ 
ing  the  lumber  trade  in  British  Columbia, 
as  against  the  trade  of  the  United  States 
from  the  Pacific  Coast,  were  furnished  by 
Mr.  Henry  Pearse  in  a  recent  address  before 
the  Victoria  Board  of  Trade.  Mr.  Pearse 
stated  that  British  Columbia  was  not  get¬ 
ting  a  tithe  of  the  existing  Pacific  export 
timber  trade.  It  could  not  be  a  matter  of 
price,  for  practically  the  same  conditions  of 
production  obtained  all  along  the  Pacific 
Coast.  It  was  because  they  were  not  com¬ 
mercially  equipped  to  handle  the  business 
offering.  It  was  not  sufficient,  ho  said,  for 
the  milling  industry  there  to  sit  down  and 
say  that,  with  the  opening  of  the  Panama 
Canal,  everything  would  come  right.  From 
twenty-eight  3'ears  experience  in  the  export 
produce  trade  he  could  say  most  emphati¬ 
cally  that  unless  some  provision  was  made 
immediately,  whereby  the  w'orld’s  importers 
were  educated  to  the  fact  that  British 
Columbia  possessed  a  large  quantity  of 
timber  and  w'as  able  lo  export  that  timber, 
America  would  dominate  the  whole  of  the 
trade  on  the  Pacific  Coast,  and  put  back 
the  industry  in  the  province  a  decade. 

Twenty  years  ago  British  Columbia  was 
shipping  34,000,000  feet  out  of  a  total  of 
111,000,000  feet  shipped  from  the  Pacific 
Coast  lo  Australia,  South  America,  China, 
.Japan,  Mexico,  Central  America.  United 
Kingdom,  Europe,  Africa  and  other  foreign 
parts.  In  1913  British  Columbia  exported 
to  the  same  countries  only  47,000,000  feet 
out  of  a  total  of  600,000,000  feet.  The  chief 
consumers  of  Pacific  Coast  timber  were 
Australia,  West  Coast  of  South  America, 
and  China,  who  took  460,000,000  out  of  a 
total  600,000,000  exported.  The  next  larg¬ 
est  consumer  was  the  United  Kingdom, 
which,  in  1912,  took  45,000,000  feet.  In 
1896  the  shipments  from  the  Pacific  Coast 
to  China  and  Japan  were:  Washington  and 
Oregon,  22,499,767  feet,  B.M.:  British 
Columbia,  15,500,324  feet,  B.M.  Last 
year  the  figures  were:  Washington  and 
Oregon,  122,442,362  feet,  B.M.;  British 
Columbia,  5,167,157  feet,  B.M. 

Commenting  on  the  reason  for  this 
decline,  Mr.  Pearse  said  it  was  not  because 
the  local  demand  exceeded  the  supplj'. 
The  industrj*  had  suffered  generally  bj' 
raanj'  over-capitalized  companies.  The  so¬ 
lution,  he  believed,  lay  in  the  employment 
by  the  Canadian  Government  of  a  man 
conversant  with  the  shipping  and  export 
trade  and  having  knowledge  of  the  local 
conditions  obtaining  in  the  lumber  in¬ 
dustry  of  British  Columbia.  The  province 
would  be  an  important  factor  in  the  timber 
markets  of  the  world.  Tho  demand  was 
enormous.  The  English  Board  of  Trade 
returns  for  1911  showed  that  the  United 
Kingdom  imported  over  $140,000,000  worth 
of  coniferous  timber  in  that  jmar,  their 
supplies  being  drawn  chiefly  from  Russia, 
Sweden,  and  the  United  States.  British 
Columbia  had  a  sufficient  supply  of  matured 
timber  to  build  up  industries  that  would 
pay  tens  of  millions  of  dollars  in  wages 
annually.  What  was  the  province  going  to 
ilo  aboutdt? 


BURRARD  INLET  BRIDGE. 


(From  Onr  Own  Correspondent.) 

Vancouver,  B.C. — The  Burrard  Inlet 
Tunnel  and  Bridge  Companj"  has  decided 
not  to  call  for  new  tenders  for  the  con¬ 
struction  of  the  Second  Narrow.s  bridge, 
but  to  allow'  three  companies  the  oportunily 
to  put  in  bids  on  modified  plans.  These  are 
the  Dominion  Bridge  Company  of  Montreal, 
the  Canadian  Bridge  Companj’  of  Walker- 
ville,  Ont.,  and  the  Western  Foundation 
company  of  Toronto.  The  latter  has 
already  presented  what  is  known  as  the 
Turner  plan,  to  cost  $1,700,000,  whereas 
the  lenders  under  the  Wolfe  Barry  plans 
exceeded  two  millions.  The  Western 
Foundation  Company  has  agreed  to  use 
only  locally  made  steel  and  other  materials 
in  the  bridge  and  the  Vancouver  Board  of 
Trade  and  the  B.C.  Manufacturers’  Associ¬ 
ation  sent  a  strong  deputation  to  interview* 
the  bridge  eomp.any  with  the  object  of  | 
inserting  in  anj-  bridge  ('ontract  that  local 
material  should  ho  used.  Representatives 
of  tho  two  Vancouver  steel  plants  said  tho  ] 
steel  for  the  new  bridge  would  give  emploj'- 
ment  to  400  men  for  15  months,  and  thev 
claimed  to  have  equipment  and  stock  suf¬ 
ficient  to  fill  the  order  in  plenty  of  time. 
The  bridge  company  promised  consider¬ 
ation. 


BRITISH  UNION  OIL  CO. 

Vancouver. — Particulars  of  the  big  oil 
merger,  which  has  just  been  closed  by  Earl 
Grey,  as  chairman  of  the  board  of  directors 
of  the  British  Union  Oil  Company,  wtere 
announced  by  Alexander  Solater,  vice- 
president  of  the  Union  Oil  Company  of  San 
Francisco,  on  his  arrival  from  San  Francisco 
via  'Victoria  with  Earl  Groj*. 

The  British  Oil  Company,  one  of  the 
largest  oil  corporations  m  the  w!orld,  owning 
principal  concessions  in  Mexico,  through 
Earl  Grey,  has  purchased  the  majority  of 
stock  in  the  Union  Oil  Company,  a  con¬ 
sideration  of  fifteen  million  dollars  being 
involved  in  the  transaction.  This  gives  the 
British  companj'  oil  control  of  some  of  the 
largest  and  most  important  oil  w'ells  in 
California  in  addition  to  its  already  con¬ 
siderable  holdings. 

REASONABLE  CRITICISM. 

(Montreal  Gazette.) 

The  suggestion  has  been  made  recentlv 
that  the  Dominion  Steel  Corporation  will 
discontinue  the  practice,  inaugurated  only 
a  year  ago,  of  issuing  quarterly  statements 
of  earnings. 

It  is  to  be  hoped  no  such  retrograde  step 
is  under  consideration  by  the  directors. 
As  between  the  vapue  and  misleading  in¬ 
formation  which  will  inevitably  be  circu¬ 
lated  if  all  details  of  earnings  are  withheld 
from  one  twelve  months  to  the  next,  and 
the  statements  as  issued  every  three  months 
there  can  he  no  choice.  Some  quarters, 
as  some  years,  will  run  poorly,  but  the  gain 
in  a  free  circulation  of  legitimate  informa¬ 
tion  w’ill  in  the  long  run  he  of  the  highest 
advantage  to  the  corporation. 

Dominion  Steel  is  too  big  a  conoet;n_  to 
consider  a  reactionary  move  of  the  kind 
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HINTS  TO  INVESTORS 


THE  MAXIMUM  OF  SAFE  I Y 

may  readily  be  combined  with  abnormally  high  interest 
Shields  and  substantial  profits  by  the  purchase  of  stand* 
ard  Corporation  and  Municipal  Bonds  at  present  prices. 
Our  list  of  selected  Securities  contains  suggestions 
which  you  will  find  of  value. 

A  copy  mailed  upon  request. 

BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIMITED  TORONTO 


i  Eflltor  will  hA  to  answop.  elthar 

tnroimh  thU  column,  or  by  lottep  when  the  cir¬ 
cumstances  require  It.  any  enquiry  relating  to 
iiivesMnents.  It  should  bo  understood,  however, 
that  The  Fivancial  Times  will  not  make  pre- 
di'*fions  roRardinj;  the  immediate  market  course 
of  any  security.  To  receive  attention.  Inquiries 


Tho  latter  volume  is  entitled  Aus  dem 
Heielie  der  I’elz.e. 

Amhkrst,  X.S. —  The  Security 
MorteaRe  C’orporalion  of  Winnipeg  is 


must  hn  accompanlo:!  by  the  lull  name  anil  operated  in  conneetion  with  Sir  HubIi  John 
address  of  the  Inquire.*,  as  an  ovidenoe  of  .ood  M'letlomlrl’i  Im.-  ..ffi,...  Uo  hn..  o^.  ..nninnno 
faith.  All  questions  complying  with  these  rul***  «,  lonain  s  law  olni  t .  Me  has  as  partners 
will  receive  prompt  attontlen.  -Messrs.  Sullivan  &,  1  arr.  Indications  arc 

-  -  thai  they  have  not  much  money  on  hand. 

,  ^  .  i'lil  what  they  have  is  only  for  loans  with 

no.\  1)12.  Hai.ifax. — You  will  And  an  hit'll  class  security.  The  company  is  rc- 1 


CANADIAN  CONNECTICUT  COTTON  MILLS,  Limited 

FIRST  -MORTGAGE  20  YEAR  B0M)S. 

Oenominations,  $100,  $o00  and  $1,000. 

PRICE:— 100  and  Interest  carrying  a  .>(1%  ennimon  stock  bonns. 

The  company  ha.s  been  soundly  and  con-servativcly  financed.  It  i.s  the  only 
Company  In  Canada  making  a  specialty  of  the  manufacture  of  Cotton  Tire  Duck. 
Its  output  has  been  contracted  for  in  advance. 

WBITE  FOB  SPSCZAl^  CIBCUZiAB. 

McCUAIG  BROS.  &  COMPANY 

.MR.MBKR.S  .MONTKEAL  .STOCK  EXCIIANfiK 

MONTREAL 


article  elsewhere  dealinj?  with  Mount  Royal  :  RRrdcil  as  safe  but  not  abnormally  atirac-  _  ;  _  -  _ _ 

Brick  (  ompiui^. _  !  -  I  man  who  can  invest  in  any  of  these  slocks  British  (’olnmhia  and  which  naturally  afifec.t 

I’oi-i-v,  Ottawa. — All  the  Ottawa  public,  -MoxTRtAi- — The  value  of  Meyers  '  at  the  present  •'bargain”  levels  will  sec  a  the  company's  earnings.  This  has  a  de- 

ulililv  securilios  eniov  excellent  status  Company  common  stock  is  said  good  enhancement  of  values  witlim  18  pressing  effect  on  Ihestoe  market  value 

on  the  Montreal  market,  and  form  good  'he  president  of  the  company  to  be  par.  :  months  or  two  years  time.  V\  e  w^onld  pick  of  Iho  securities,  ihe  bonds  selling  off  as 
I  collateral  with  the  banks  The  market  for  ,  of  si.\  per  cent,  has  been  paid  on  Montreal  (ollons  preferred  and  (  annila  well  as  the  common  slock.  With  the  re- 

the  securities  is  narrow. owing  to  the  verv *’or  some  time  past.  It  is  i  </>"ons  preferred  lor  tirst  iJaee.  tollowed  by  adjustment  of  general  conditions  through- 
small  floating  suppiv  of  stock  '  I  "duersteod.  however,  that  the  stock  is  '  I  mada  (  emeni  prelerred.  Ames-llolden  out  Canada  there  seems  little -doubt  that 

_ ■  .  ' .  ■  I  closely  held.  What  the  market  value  is  pre.erretl  and  Steel  of  Canada  preferred.  Western  Canada  Power  ('ompany,  which  is 

A.vxior.s.  Toiionto. — The  asbestos  sit ua-  *'^'"'0'  say.  as  there  are  no  quotatitius  We  will  endeavor  (o  se<‘iire  information  .  now  no  more  than  in  the  development 


This  Booklet 
Has  Made  Money 
for  Hundreds 


by  trsching  them  gystematie 
saving  and  the  way  to  get 
the  moat  from  such  saving, 
t  It  explains  our  Periodical 
Payment  Plan  of  buying 
good  securities. 


A  .vxior.s.  Toiionto. — The  asbestos  sit  na¬ 
tion  is  improving,  but  it  will  be  several  years 
before  your  securities  will  have  any  r»*al 
\alue.  There  is  pructi<‘ally  no  market  for 
any  cjf  the  securities,  and  therefore  it  would 
bo  wiser  to  hold  until  there  is  an  improve¬ 
ment  . 


ou  the  stock',  though  a  well-protected  15  for  you  with  regard  to  the  Asbestos  .Mining  |  stages,  should  have  a  magnificent  future, 

per  cent,  dividend  would  esitiblish  a  xalue.  Company.  |  We  believe  that  the  eom()any‘s  bonds  have 

around  (tr,  to  100.  according  to  holders' ideas.  .  -  -  !a  substantial  eqtiitv  Itehind  them.  There 

I'.P..  Ottaw  A.  — \ye  are  »orr\  iliai  we  I  has  lieen  some  talk  of  financing,  but  it  is 


....  T,.I.S.,  St.  I.AMUKitT,  P.y.  Tlic  (Jt'rman  '  eaniiol  gi\e  any  ad'.icc  .-iboui  the  purchase 

aent.  '  ■ "  •.-)  .<.)■  |  Parming  Company  of  Hussar,  i 'T 'I'ale  of  OomcMities  stock,  as  we  take  tht' i  would  injure  the  position  'of  the  bonds. 

_ _  '  -Vlberta,  ow  ns  scv»>ral  thousand  acres  of  land  attitude  that  mining  stocks  are  e.veeedingly  I  ()h\  iously  the  common  stock  is  speculative. 

Fox,  Montreal. —  Iona  (ivpsum  Com- ■ and  nneertaii,.  If  .-i  mine  is  |  The  recently  published  balance  sheet  does 
anv  was  onlv  ree.enllv  ineornnraled  and  "ay  by  securing  Cierman-.Amerinnn  |  ffcessful  very  lare  ■  profit  s  ,•)  re  fort  h-eom-  no  more  t  han  endorse  the  above  views. 


not  conceivable  that  any  plans  proposed 
would  injure  the  position  of  the  bonds. 


V  was  onlv  recenllv  incorporated  and  h.v 'Securing  (lerman-.Amerinnn  ,  ffcessful  very  lare  ■  profits  .-fre  forth-com- 

'not  been  operating' sufficientlv  long  to  aitd  Old  Country  German  farmers.  .Already  "ip.  but  even  s...M-e>s  in  this  «lireetion 
any  opinion  on  tlie  compnnv's  stock,  families  lia\<‘  te-cn  settled  on  naturtilly  redmo's  1  he  assets  ot  the  eom|)an,\  . 


no  mort'  than  endorse  the  above  views. 


'  base  any  opinion  on  tlie  company's  stock, 

I  though  the  prospects  for  nltini.ate  success 
i  appear  to  bo  goo.i. 

We  have  no  record  of  Fur  I’rodueers,  ,  .  ,  .  .  ,.11  /■  11  1  ■  .  1 

I  Limited.  Will  vou  send  more  information?  .'  praetieal  in  its  methods  oi  disposing  of  though  even  from  a  l.■ehllleal  standpoint  it  K  xy  i  irk  a.  -  Holierlson  Asbestos  Mining 

- -  i  hohhngs.  ,  evidenlly  has  many  proh  ..itis.  hrankly.  we  (*ompany,  of  Thetfor.l  Mines,  is  not  operat- 

I  Haluioma.n.  Halifax.  X.S.- Kastorn  '  . .  .  I ing  at  present  and 

I  Consolidated  Oil  Company,  incorporated  J  ll.h..  I  iiornhii.i,.  Ont.  The  Miller  rem.irkal)le  .innual  slattMtient  wliieh  w.is  some  time  |)a.st. 

:  in  Maine  in  11)01.  with  a  capital  of  .ii.OOO.-  l>"ke-()  Bnen  Mining  Company  seeureti  an  published  in  last  w.'ck  s  hiNANciAi.  riMics.  - 

000  of  which  S4,7<)0,!»78  has  been  issued.  ni>""n  on  the  Barllell  jimiierty  in  March  llmdieateil  enormous  low  grade  ore  bodies  H.H..  MovTHKAL.--We  woul<l  advise  vou 
'owns  ten  acres  of  land  in  Kern  River  dis- 1  '""i  "  was  nnneuneed  that  a  vigorous  ami  perleet  operating  eomiitioiis.  to  say  to  wail  until  the  Hieliell..,i  ..t 


nout  hfty  Inmilips  sptlled  on  uaiurHii^' uii*  jis'^ois  oi  t  iu‘ coin^Yanx .  ;  7,y,\o  Ott\\v\  and  fYTHKH'i  \  o!i  will 

malhraeisof  land  andil  Isexpeetedngrt^af  "'e  stock  "I';'-''  ',77  find  a  pHr.agr.apiron  yuebee' Railway  else- 


ina  riy  mur<*  will  ho  lopa'<Mi  f  his  poasoii.  Tho  spoouIati\«\  Thoro  i^:  no  doiiht  that  l^^*‘l\vlioro  in  this 
company  is  finaneially  sound  find  is  evident-  Dome  Mines  is  a.  w  omb'rfiil  property,’ 
ly  practical  in  its  methods  of  disposing  of  though  evmi  from  a  leehnieal  standpoint  it  '  Ksyi  i 

holdings.  ,  e\ideiilly  has  many  prohleiiis.  Frankly,  we  {*ompan 

-  -  -  -  I  were  agreeably  siirprisc'd  when  we  saw  iho  jjjg  pj 

•MI.F..  Tiiornhii.i,.  Ont.  The  Miller  remarkalile  tinnual  statement  wliieh  was  j  fyp  some 
La ke-() 'Brien  Alining  Company  st'cureti  an  published  in  last  week's  Financial  Timics. 


This  Plan  provides  an  ineentive  to  reguhir  saving,  a  high 
income  on  savings,  and  the  opportunity  to  profit  with  the 
arrival  of  better  times. 

Write  us  to-day  for  this  booklet. 

GREENSHIELDS  &  COMPANY 


Mrs.  Smith.  .Montreai,.  asks  which  oil 
company  she  shoulel  pul  her  money  into. 
We  w-ould  say,  Standard  Oil! 


motors  thought  more  about  the  stock  mar¬ 
ket  than  Ihe  mine.  We  believe  that  it  was 
a  eateli-penny  "from  the  word  go." 


A. S..  Boston,  M  as.s.  — We  are  forwarding  '  I’oi  khta.  Mo.vtrkal.- On  January  It), 
copy  of  Tnr.  Financial  Timks  containing  V'-'lL  we  printed  the  following  answer  to  a 
particulars  of  the  (i'anadian  Xorlliern  Qiie-  similar  eiiquirv:  ^  _ 

bee.  Railway  Company.  "Your  St.  Lawrence  Imestmi'iit  (  o.  s 


Wtpow.  CoRNw  Ai.L,  Ont. —  C.l*.  R.  slock  '  mnn 


.  ,  ...  .,  j  •'  .  rr,  .  ,  1  .^Dintkf.al. — Viaiiville  Lands  Com- 

«i  fr^ini  tht*  wi>rd  po.  K.A.  F..  (^t'khkc.  (  .1  .R.  iiotos  iiro  ^ill-  patiy  is  h,  pIoso  porporiiliou  oporatinjf  & 

-  edgt'd  and  slioiihl  be  iibsoliilely  realizable  i  subdivision  in  Viaux  ille.  Assets  are  placed 

I’ox  khta.  Mo.vtrkal.-  On  January  III.  at  any  lime.  They  are  15  per  cent,  notes  and  at  Sti.'iO.DlH)  and  liabilities  at  .SDb.OOO.  The 
I'.H-l.  we  printed  the  following  answer  to  a  can  be  obtained  in  denoniiiiations  of  S'JO.  company  lias  already  paid  20i)  per  cent  on 
similar  enquiry:  (one  such  to  each  share  of  st<iek  t  8100  and  the  original  investment.  I’residenl  is 

"Your  St.  Lawrence  liuestmeiil  Co.'s  ?ri(H»  face  xalue.  If  you  desire  to  piireliiiso  Senator  .Mitchell  and  secretary  is  D.  R. 
stock  would  appear  to  be  a  good  business  notes  without  owning  lh<’  neeessnr>  slock  j  Murphy,  of  Goiiin’s  law  ofliee.' 
man's  investnienl.  The  comiianv  has  a  you  liny  rights.  I>ne  " right  ”  at  •4'-2or4^K|  -  - 


Investment  Bankers 


Members  Montreal  Stock  Exchange 


recovers  sharplv  on  everv  favorable  de\ clop-  "»"'i  n  pulable  Itoanl  of  direelors  and  is  gn  es  you  1  he  right  to  pnrehaes  one  .820  note 
menf  in  the  Me'xiean  and  Home  Rule  affairs,  !  ably  a.lminisiered.  The  earnings  for  six  at  .810..  making  its  total  cost  .8  ()..,0  or  less, 
thiisgivingpromi.senf  a  sharp  upward  move- •  nionlhs  were  about  I.')  per  cent,  on  the  The  inleresf  is  0  per  .0111 ._  w  lin-li  a  moiiiil  s 


16  ST.  S.ACRAMENT  ST.,  MONTREAL 


LONDON,  ENG. 


I  thus  gi\  ing  promise  of  a  sharp  iipwanl  mo\  e- 
'  ment  when  the.se  two  matters  cease  to  have 
■  serious  political  possibilities.  We  would 
!  not  advise  you  to  exchange  for  the  other 
.  seeuritv. 


.  The  eompaiiy's  holdings  are  of  good  grade, 

Lonotimk  holder.  Hamilton.  We  can  »nd  it  must 'be  some  satisiaetion  to  share- 
offer  little  or  no  comfort  on  behalf  of  your  ,  holders  to  know  Hint  the  company  was  so 


eajiiial,  though  it  is  not  likely  that  a  higher  to  a  yield  of  slightly  under  .'>'*4  p<>r  cent,  on  |  of  Goodwin's  Limited  amounting  to  .?I42,- 
dixidend  than  (5  per  cent,  per  annum  xvill  t  he  |)riee  of  108  if  held  for  t  he  full  10  years.  '  000.  equal  to  ahoul  1  I '  .j  per  cent ,  of  t  he  pre- 
be  paid  for  some  time.  When  xx  arranled  There  is.  Injwex  er.  a  ga mhling  elenien I  aliout  I  ferreil  slock,  we  may  slate  that  this  article 
the  lioanl  probably  will  pay  cash  bonuses,  this  yield,  in  the  fact  that  the  eoinpiniy  has  .  xxas  bast'd  on  the  niejigrt*  figures  given  o’lt 


I'  l-.R..  Montrkai..  -In  regard  to  the 
piimgrapli  in  last  xveek's  issue  of  Thb 
hiNANciAi,  I  1  \i Ks  st.at ing  that  the  profits 
of  < loodxvin's  Limited  amounting  to  .?I42,- 
000.  equal  toahoul  ll'.-j  per  cent ,  of  I  he  pre- 


The  Management  of  Properties 

We  ninke  the  Kener.cl  eli.-xiRe  of  nrniieil ies  amt  e.states  a  leading  feature  for 
the  ad\’.anlage  of  tho.se  xvho  are  preventeil  hj-  atisenee,  xxant  of  time  or  otherwise, 
from  managing  their  own  Itusiness  aflaiis.  It.vecutors.  lawyers  and  other  busi¬ 
ness  men,  burdened  xxith  these  trusts  are  offered  unusual  advantages  through 
this  firm  as  tieing  able  to  retain  tlie  control  wliile  relieved  of  the  charge  and 
annoyance  of  the  details  inci<lent  to  tlie  care  of  .suili  proiierties. 


oiici  iiiiic  III  mi  coiiiitiri  xiii  iieiiuii  cii  iimi  . .  . . .  <  .  ,  ‘  ci  >  ,i  i;.»„ 

Dominion  Steel  common  holdings.  It  will  ■!  success. iil  in  the  omparRlively  poor  biisi-  oeciir  within  the  first  five  venrs  o,  the  Ine 

be  years  before  the  dividend  can  be  renewed  I  ness  year  of  HHd.  |  of  the  'ssne  Interest  lalt-xearlx.  first 

and  in  the  meantime  the  stock  xxill  be  the  i  .September  1.  14. 


this  yield,  in  the  fact  that  the  company  has  1  xxas  based  on  the  ni'ejigre  figures  given  o’lt 
Ihe  right  to  redeem  notes  at  par  by  draxcing  '  by  the  coniiiany  at  tlie  lime.  .Siibsequentlv 
at  any  time.  We  do  not  regard  it  as  at  all  i  the  balance  sheet  aiipeared  in  our  adxertis- 
likely,  however,  that  such  redemption  will  ing  columns,  arriving  a  fexv  minutes  liefore 
occur  xvithin  tlie  first  fixe  years  of  the  life  1  1  In-  paper  xx«'nt  to  press.  'I'he  preferred 
of  the  issue.  Intt'rest  lialf-yearly.  first  ;  slock  oiilsianding  loljils  81  .'J.'iO.lltM)  and 
payiiient  .September  2,  1914.  not  81 ,7.')II,()IM).  as  y<,iii  suggest.  The  com- 


plaything  of  the  market — as  it  was  for  years 

-  '  preferred.  Canada  ('otions  preferred.  Ames-  forred  is  1  horoughly  seeuie  anil  t  he  co  n nion  ,  deprecial  ion  .'111.1  adjustments,  xve  under- 

L.C..  Bradford,  Knoland.-  An  excel- i  Hohien  preferred.  .Montreal  Cotlons  pre-  should  in  due  .'onrse  shoxv  '*'7,  ''  'vas  explain.'d  at  the  annual 

lent  xvork  on  fur  bearing  annuals  is  pub-  fcrr.'d  and  eommon.  as  invest  meiiis.  All  , '7r"V'7'  ’  1'"''^'*' •  "  '  ’  ’  "le  depre.'ialion  o.'eiirred  in 

lished  by  I>.  R.  Roland  and  .Son,  110  tjueon  I  of  Iliese  securities  have  some  allra.'lions  afleet  its  price  for  som.  time  I0  .'oni.  .  prex  tons  xmais  ami  xxas  I  lierefore  considered 

Street  l.oii.loii  Aiiiitfier  stniidnril  work  in  at  the  oreseii I  lime  for  a  long  null.  Tlu'  liropt'rix  e.liarg.'a.bh'  to  the  aeeumula.f cd 


Bki.x  iiiKHK.  (i>t  i:nEr.  xxant  an  ojiinioii  on 
Ste.'l  of  Canada  preferred,  f.'anada  Cement  h'nis. 
preferred,  Ctinada  Cotlons  preferred.  Ames-  Icfe. 
Holden  pref.'rred,  .Montreal  Cotlons  I're-  '^lionl 


Illinois  Traction  is  a  fine  example  of  a  i  mon  stock  is  81,7.-)()’lMK).  outstanding.  In 
uscrvntively  managed  utility.  The  pre- ;  regard  to  I  he  item  of  8815.474,  mereliandise 


lished  liy  R.  R.  Roland  ami  .Son,  110  tjueon  I  of  these  securities  haxe  some  allra.'lioii!' 
Street,  l.ondon.  .Allot lier  standar.i  work  in  at  the  present  lime  for  a  long  pull.  The 


A 


!  the  subject  from  ill.'  pen  of  Fmil  Bra.ss.  who  |  industrial  situation  is,  ;• 
I  is  generally  recognized  in  the  fur  trade  a.s  an  |  vt-ry  niu.'h  depress.'d  a 


.DV.n.  Toronto. —  W.'st.'rii  Caii- 


liistrial  situation  is,  as  ex.'ryone  knows,!  Sit  a  hkhoi.dv.h.  Ior.into,  AAest.'rnt  an- ^ 
ry  niu.'h  depress.'.!  at  the  present  time  ada  R.ixv.'r  Coniiiany's  s.'.'urities  are  nn- | 
d  tna  V  eont  inn.'  t  hroughoiit  1 1).'  summer.  1  .l.iuht.'.ll  v  aff.'c.te.l  by  the  tidvers.'  tra.ie  ' 


profits  and  mit  against  the  ira.Iing  account 
of  th.'  .•iirr.'iil  y.'ar. 

\\ .'  agre.'  xxith  y.iu  that  III.'  smaller 


Tlir  rriinAPI^  CinffnDAll  AAmrit^TVI  lauth.intv.'is  piihlistie.i  in  (lerman  bv  the  i  amj  mav  eontinm'  throughout  the  summer.  ,  .l.iulit.'.lly  aff.'c.ted  by  the  a.l vers.'  trade  \'e  agr.'.'  with  y.iu  that  III.'  smaller 

Ink  IKAUUIK  jlfflrjUN  LUMrANY  IVlzivareu-Zeitung.  Ber'in.  ,but  ther.'  is  n.i  .bml.t  whatever  that  ,  he  I  e.mdil  ions  which  have  lie.-n  .'Xtst.ng  .,1 


THE  TR  AN.SROKTATIOX  BOLDINUi 
120  ST.  JA.MKS  STREET  -  -  MONTREAL 


Mainly  About  Mines 


We  own  and  offer  ^ 

175  Shares 

DOMINION 
GLASS  CO. 

LIMITED. 

7% 

Preferred  Stock 

This  company  is  one  of  ifie 
Ptronge.st  in  Canad.a,  and  la.-.t 
I  fLscal  year  approximately  ik'; 
was  earned  on  this  Preferred 
Stock.  Karninps  .so  fa.r  this  fis¬ 
cal  ye.nr  have  practically 
equalled  those  of  last  year.  Thi.s 
company's  hu.siness  is  excep¬ 
tionally  -staple  and  management 
of  the  very  best. 

Write  us  for  comflrtr  particulors, 

(^IBSON  &  Company 

INVESTMENT  RANKERS  I 

^^canaoian  pacific  railxz/ay  building 

IMA  TORONTO  (fgt 


Write  for  our  booklet, 
“Good  Securities  on 
Periodical  Payments. ” 


FORI)  100  PER  C  ENT.  EXTRA  DIVI- I  „  .  1  a  4  .  p.i 

DFNl)  '  Porrupiiip  (  rown  s  mill,  in  .April,  treat-  ,  .and  assay,  and  produced  eonsiderable  of  the 

;  eel  tons  of  ore  of  a  value  of  818  per  '  month's  prodiietion.  Vein  915,  which  xvas 

DETiiorr.--  Tuesday  xvas  I  be  elex-enth  ton.  Of  this  the  mill  recovered  97  per  j  eiieountered  in  Man'll,  shoxxcil  iiniirove- 

!  annixer.earv  of  the  Ford  Motor  Co.  and  was  ‘  cent,  xxith  eosis  that  are  as  loxv  as  mills  in  i  menis  in  .April. 

eek'brate.r  by  the  declaration  of  100  per!  !  t,  t  '  f-Kw  «*i  r- 

.....  ,  .  ,  .  ,  nafre.  On  l  he  lo.vttl  it  is  not  <»rrtaui  '  J  hi*  1  r€*tlieM«*y  .(  obiilt  Silver  I  €>., 

eciit .  extra  easti  dixi.Iend,  in  addition  to  the  (jjat  the  main  xein  has  been  folloxve.I.  The  :  of  Cohalt,  Ont.,  who  Sdeiireil  a  xvorking 


I'omiire.ssor  ami  ei)uipmenl.  This  for  :i  | 
time  at  any  rale  will  be  snllieient  to  carry  on  ' 
di'x  .'lopment. 

Silvor-Li'iul  .Miiiiiiii  Coin- 


year's  trailing  profits. 

B.C.  ELECTRIC  FARES. 

(Eroiii  Oiir  Own  Ciirrespondent. ) 

Nancoi  xek,  B.C. —  The  special  eommit- 


Porrupiiip  Crown's  mill,  in  .April,  treat-  and  assay,  and  produced  eonsiderable  of  the  :  ',1. v  id',  mf*'  xx  h'icli"'xvdl  'm-^k!'^'* '/otHlOO  IrT  by  ihe  \  aui'otiver  board  of 


r.giilar  l.'i  jx-r  I'enl.  quarterly  dividend,  j  lead  that  has  been  .Irifteil  iiimn  is  of  eon-  option  on  ih.'  old  .silver  mine  knoxxii  h 


bers,  ami  the  minority  report  xx'as  signed  by 
txvo.  .After  a  long  .lis.'iission  the  whol* 


.\  vear  ago  an  extra  ilividend  of  .xOO  per  siderablv  lower  gra.le  than  on  t  hi'  iip|)er  ,  "  W.^st  Beaver."  some  txxenly-five  miles  'I'rotliewey  Cobalt  Conipiiiiy  has  taken  ,  *’■  ‘At  ei  a  long  ilisi'iission  the  whole 

eeiil  xvas  ilei'lareil  levels.  The  vein  ilijxped  out  at  t h.' d.AO-fool  south-west  of  Fort  William,  have  hail  a  a  t  xvelve  months’ option  on  Ixvenly  a.'res  of  ,  '  "i"'''  apiirov.'.l  o)  the  majority  finding  by 

■  .  ‘  „  lexei  and  the  xvinzi'  was  eotifinui'd  on  .l.ixxii  '  large  gang  of  miners  for  the  ftast  six  months  promising  conglomerate  in  the  township  of  “  ','‘''7’ 

I  III'  I'aiulal  slock  of  t  he  r  ord  Motor  Co.  vertically.  Then  a  erosscilt  was  ma.ie  to  em|)loyed  on  this  projii'rly  sinking  and  Harris,  in  xx  liat  is  knoxvn  as  the  Ca.sex  ,  '  reports  contain  interesting  eom- 

is  82.0IM).(M)()  of  xxhieli  Henry  Ford  owns  what  xvas  supposeil  to  bi'  the  xein.  This  ilrifting.  The  option  secured  by  this  firm  Cobalt  section.  This  option  is  niaile  up  <)f  i  other  .'ities  on  the  Raeifio 


."is '.J  tier  .'.'lit.:  .lames  Con  zens  10  per  cent.;  has  been  I  hi' ilex  .'loiiment  which  fins  c!.  used  will  not  run  out  iliilil  next  Oi'lober.  and  forty  acres  in  I  he  t  owiiship  of  Harris,  which  .  - 

the  D.'ixid  Only  estat.'  10'2  R<'r  cent.;  eoiisideralxle  liquidation  in  Ihe  sloi-k.  On  until  then  o|)era1ions  are  to  bi'  actively  ailjoins  the  township  of  Casey,  Txxo  dia- |  '  7"'mi.  I  he  majority  report  stated  that 
•lohn  F.  Dodge,  Horace  E.  Dodge.  Horace  t  he  4.’j0-foot  level  t  h<*  main  xein  lias  a  Irea.ly  eont  imied.  From  informat  ion  to  hand  it.  is  inond  drills  are  noxx  being  set  iij)  in  farming  j  PiRdhF'fe  are  1 0  per  cent .  higher  I  han 

iieen  .lexi'lopeil  in  goo.i  ore  for  oxer  ii  learn. 'd  that  the  Trethewey  Silver  Com-  laml  ahout  a  mile  from  tlie  Casey  M ines.  i  ' '"D'C  Iiaid  in  any  o1  her  I'oast  I'lt x.  and  from 

hun.ir.'d  feet  and  t  he  fact' is  st  ill  in  remark- ,  imny  hax  e  appropriat.'.l  some  8.’5().l)0()  for ’’rii.'  I'laims  Itiken  up  are  on  the  jilaleaii  per  e.'iit .  higher  Jhan  the  wages 

ahle  ore.  It  is  the  inleiition  to  l•on1itllll■  preliminary  xvork  on  this  prop.'rty,  ami  if  belxveen  two  ridges  of  the  Casey  Cobalt  P?','*"'  Lasteni  (  aiiarla.  Phis  is  all  classes 

this  drift  to  the  soiitli  an.l  afterxvards  sink  indications  remain  as  promising  as  at  pr.'S-  rang.'.  On  one  of  the  ridges  the  Cas.'X  mine  *•'  labor  required  by  street  railxx-ay  systems. 


■oast,  the  prairie  proxini'es  and  Eastern 


AI.RERTA  TEN-YEAR  DERENTI  RES 

Six'iii'iT.  'I'rask  <k  Xexv  A’ork, 

Chi.'ag.)  ami  Boston,  X.  W.  Harris  &  Co.. 
Montreal,  and  the  Equitable  Trust  Com- 


H.  Ra.'kIiam  ami  .lohn  W.  .Anderson  each  lieen  .levelopeil  in  goo.i  ore  for  over  ii  learned  that  the  Trethewey  Silver  Com- 
per  cent.;  R.  A’.  Couzens,  J  per  cent.  liumired  feet  and  the  face  is  still  in  remark-  ,  pany  haxe  appropriat.'.l  some  8.’5().00()  for 

--  -  - - - -  ahle  ore.  It  is  the  intention  to  .•onlitiiii'  preliminary  xvork  on  this  property,  ami  if 

.  .  ..  .  ...........  .....  'his  drift  to  the  south  ami  afterxvards  sink  indications  remain  as  promising  as  at  pr.'s- 


xvinze  on  ore  from  the  4(K)-foi)l  lex  el 


4.')()  drift  ami  thence  through  to  the  .‘ilKt-fool  xvill  be  tak.'ti  up  ami  the  mines  oiierate.l  on 
lexei  t  liiTeby  (iiseox  ering  I  111' exai-l  ixiini  at  a  large  s.'ale.  If  is  nearly  twenty  years  diamomi  drills  xvi 
which  the  ore  br.'aks.  sine.'  silver  mining  has  been  I'arried  on  to  so  as  to  .'uf  the  f' 

-Altogeth.'r  about  '1(10  feel  of  or.'  has  bi'cn  any  extent  in  this  district.  With  the  recent 


III!  II  Cil  1 1.*'  I  I  li«bl  H  -I  I  If  II I  I  .-s  I  I  I  I  »  .-X-  I  (1  11^  <* ,  I  F  II  I  II  «•  I  I  VI  p,  V  1  » I '  -  '  •  •  •  •  ,  1  -  - -  ---•  • 

ni.  thc*n‘  no  <loubt  hut  that  tho  option  sitiiatod.  and  it  is  ktiown  tliat  tho  wholo  and  supplios  woro  also  said  to  he 


ifthe  I'Jtl  il.-res  is  in  Ihe  .'ongl.imeinle.  The'  >2  percent,  higher  than  in  any  ot  her  coast 
a  large  s.'ale.  If  is  nearly  twenty  years  diam.xml  drills  xvill  be  .iperaled  at  an  angle  : ''ity. 
since  silver  mining  has  been  .'arried  on  I.)  s.i  as  to  .'Uf  the  formation  and  im'idenlally  ■  .‘Uiotlier  iirgurnenl  pr.i. bleed  by  the 

any  extent  in  t  his  dist  riet .  Wit  h  f  he  recent  perhaps  dis.'over  the  a[)pr.)ximate  location  of  !  "'Rjerity  members  .it  the  eommitfee  was 
iner.'a.se  in  the  [iriee  of  silxcr  it  is  probable  some  xeins.  Tile  n'rethewey  is  still  main- . 'bat  1li»'  divi.leti.i  on  investment  only 


)f  X’.'xv  A'ork.  are  .iff.'ring  8'T. 000.090  !  .ievloperl  on  the  100-foot  l.'X.'l,  'Phere  is  a 


I  Rrox  ini'.'  of  -Alberta,  Canada,  ten-year  4 '2 
I  per  cent,  g.ild  debentures,  .iiie  I'ehruarx  1, 
j  1924.  at  97 '2  and  interest,  1.)  yiel.i  about 
;  4.8.'5  per  .‘ent.  -A  market  in  London  will  be 


break  in  the  xein  w  li.'re  the  .ire  is  lean,  in  that  silver  mining  xvill  again  become  a  very  taining  its  option  on  I  bo  Silver  Mountain  ;  anmunte.l  to  1.18  (ler  een 


the  drift  for  ahout  I.AO  feet  the  .ire  bodies  important  indusfrx-  in  this  l.x-ality. 

devel.i|ied  being  ab.int  '22.')  feel  an.l  170  - 

feet  l.ing  r.'speetix  elx'.  .A  raise  sh.ixvs.  Imxv-  Polerxon  I,ak«‘’s  initial  .livifieml.  xvhieh 
ever,  that  ab.)ve  the  .Irift  iti  the  gap  be-  becomes  iiayable  on  . I  line  I.  on  the  eoin- 

paiiy's  issue.!  capital  of  .82,401 .8'20.  xvill 


establi-heil  tlir.nigh  a  public  issue  there  of  'he  '  w..  higher  griul.'  ore  bodies,  the  iiaiiy's  issued  capital  .if  8-’.401 .8'20,  will  ju-’u'.T;'"  Hu  I  lion"  shinned  8415100  A  r.oiirne  on  me 

j  om-half  of  I  h..^  .8.i.(U)0.000  .lebentnres  -•<'  h-eotm-.s  o,  stamlar.l  grade  a  few  feet  i.,k  ;  amount  to  .?42.0.'52  a  quart.'r,  a  miH  ilid  a,l.li!im  m.’tor  ’  atiil  Tt' nr.^ent  i'h'eVi  '?r!.m  V'u,e.::n^  Xe'w 

'  During  111.'  past  six  months  Spem'.r.  Trask  'I  o  t  he  s.mt  li  fanlt  t  here  is  yet  a  dtslam'e  of  year,  On  the  royalty  r.'e.'ived  from  th.'  ^  order.'.!  to  iiier.'Hse  the  '\V,'sTniin”  .  i!  tV 

.A-  C.)  N  \V  Harris  .A  Co  and  th.'  Fonit  bet  ween  .lO  and  bO  feel  t.i  drift  and  judging  Seneca  Superior  alone  this  shoul. I  not  be  ,, ..-j,,,,  U  <  st  mim.l.  1  i>  _•>  .ents  and  t.  Lburne 

'  tb!.'  Trust  (o  s,dd  80  000  ono  addinonll  l*v  the  r.sults  on  the  upper  lev.'ls  llm  or.'  '  .liftieiilt  t..  maintain.  It  is  iinderstoo.l  that  Produelion  to  300  ton.  .l.uLx .  eenis  I  he  r.'ix.rt  al-s..  eharge.l  that  the 

i  4  '  ,  per  cent,  .lebentnres;  which  x,  ere  placed  1  "•>  ">'■  *^7  ‘7'”  -  nr.''x  il  rev.'ni',.>"to"maie' m,  The  I.f  on 

!  in  't  he  I’nitcl  Stales  and  Cana.la  The  -  ’ mining  .'ompany  it.self  fjeneral  As.s.'ts  Liniilod,  of  Toroiilo.  P">''de  r.'xenue  ,0  mak.'  up  the  loss  on 

1  entire  8H  000  000  debentures  are  a  direct  NipisHin^'x  .'arnings  for  -Ajiril  ran  aboiil  will  about  pay  for  cost  <if  d.'velopment .  so  j,  j  uiiilersloo.l,  has  made  th.'  fiisl  (laymeiil  ^""''i  7  'he  company  s  extensi.ms  ami  for 
aml  prima^  normal,  and  ,.onsi.l.'rably  bel.,w  .March,  t  hat  Seneca  Supermr  royalty  should  be  on  t  he  control  of  tlie  stock  ..f  t  he  R..r.'upine  •  "  ''leli  t  he  ...ty  was  ,n  no  w  ay  r.'spons.ble, 

-Alberta,  and  are  pavable  from  general  w-liieh  xvas  far  above  the  averag.' production.  |  .'dear  pnilit.  Syndicate.  The  elii.f  asset  ..f  this  laiter, - - - — - - 

'  iir.ix  iii.'ial  revenues  1  The  estimate. 1  net  value  for  the  jiro.im'ti. in  _  .'.'imiiany  is  tli.'  G.uil.l  C.insoli.lated  leas.' 1 

I  ‘  _  I  of  the  big  mine  f.ir  the  tnonllis  .if  .Man'll  and  <ki.se.v  I'ohnit  .Minini^.  .An  interim  ‘  Ra  ke.  an.l  if  I  he  opt  ion  is  taken  n  |) 


claim  in  Thunder  Bay  district.. 

.\I’lnlyre’.»i  April  Fijiiires  shoxv  4.200 
ton.s  treated,  with  an  average  of  810.70  at 


'Phe  minority  r.'iiort  took  the  ground  lliat 
if  a  .straight  fix . '-rent  fare  xvere  to  be  charged 
the  area  coxere.l  b\  that  fare  should  be 
iiiiTcased  largely.  It  xvas  sugge.sted  that  a 
proper  area  should  take  in  Ebiirne  on  the 


city  of  Vaneoiix cr  xvas  being  (X'lializ.ed  to 
pr.ivide  revenue  to  make  u))  the  loss  on 
some  of  the  company's  extensions  and  for 
xvlii.-li  the  I'ity  xvas  in  no  way  res()onsible. 


.SETTLERS  «)N  THE  N.T.R. 


April  wer.':  .March.  8261,878;  April,  8:52:5.-  dividend  has  b.'en  ilee.lared  for  the  I  lire.'  j,  t he’ General  Assets  e.inl rol  .if  I  hat 

20!.  TI1.1  bullion  shippe.l.  inelii.ling  eiisl-  iiionllis  .'ti.J.  .1  Mar.-li  .'51  .if  li.I.  per  share,  ,,-,,.,,,,1  ')■(„.  Gciu'ral  .Assets.  Liniiteil.  has 

A  i  A  u>i/i*i  •>•11  : \l _ 1.  1 _ _  4  „ M..,.  Ov  ^  ‘  -  .  .  ...1  i  ■  .1  ■ 


..  ■  ,  .  oms  ore,  amoiiiite.l  to  840:5,;5.*)l)  in  .Mareli,  less  tax,  pax  able  on  May  28. 

O  rr.xxx  A.—  1  111'  Xatioiial  I  ranseontinen-  .j^y^jnst  .8:52:5. 2."il  est  iniatcd  net  value  during  - - -  — 

lal  h;is  I'nlt'i'.'d  niion  one  phase  as  a  eolo-  lyst  month.  Of  I  he  total  of  8'22.').70:5  est  im-  MrKiiile.v-Diirrinili  ilire.-lors  last  week 
iii/.iiig  liii.',  oiiening  up  the  great  hinterland  ated  net  production  t  he  relativ.'  proportions  '  iiisp<*c'ted  Ihe  .liipifer  properly,  xvhii-h  t  hey 
of  Ontario  and  (Quebec.  .A  retiort  was  re-  qf  high  and  loxv  grade  was  as  follows;  Total  haxe  iin.lor  option.  It  is  report.'.!  th.'y  nr. 
.'(•ixi'il  t.i-.lay  by  the  immigration  Depart-  Ingfi  grade,  8109,917;  total  loxv  grad.',  :  quite  pleased  with  the  progress  being  mail.'. 


ment  atuioiiiieiug  the  arrival 


inaxv.  (,)u.'..  140  miles  east  of  Cochrane  ions,  and  shiiipe.l  .'i-AU,!.')')  fin.'  oiiiie 


of  high  and  loxv  grade  was  as  follows;  Total  haxe  iin.ler  option.  It  is  report.'.!  th.'y  nr. 
liigh  grade,  8109,917;  total  loxv  grad.',  :  quite  pleased  with  the  progress  being  mail.' 
8rHi,78ti.  'I'll.'  high  grade  mill  tri'ixted  170  They  found  that  the  main  ore  shoot 


!s  tax,  paxable  on  May  -8.  I'.inirol  of.  and  is  still  w.irkitig,  their  oxvn 

..  .  .  .  1^  .  1  min.',  the  Coehraue,  a.ljoining  the  'Piniis- 

Mc'kinley-Dnrriiiili  liire.-lors  last  week  h,uuing,  in  .South-east  (.'olemaii.  -Air.  Gar- 
.p.'C'ted  Ihe  .liipifer  properly,  xxhi.'h  they  js  the  presi.lent  of  the  Gi  iuial 

xe  Iin.ler  fiplion.  It  is  report.'.!  Ihi'y  are  : 


levelo|)eil  by  the  old  .'om|)any  was  at 


mil  4:5:5  miles  west  of  Guebee  city,  of  the  Imllion.  The  low  grade  mill  tri-ate.l  15. (515:5  the  JlOO-foot  level.  Here  a  short  :500- 


first  immigrant  spinial  over  the  new  road.  tons. 


It  .'.insisted  of  a  train  of  .'58  ears,  containing  .At  shaft  No.  7:5  most  of  the  new  .lev. 'lop-  average  42 


foot  long  has  heen  developed. 


ami  for  that  xvi.ltl 


220  settlers  and  their  effects.  The  train  ment  for  the  month  xvas  done  at  the  fourth 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
II  St.  Sacrament  St.,  Mnntrcal  -  London,  Eng. 


INVESTMENT  OPPORTUNITY 

A  .safe  and  sound  investment  opiiortunity 


1  iiiii<''1iaiglit  through  from  Guebee.  Between  level.  .•\11  tlie  veins  at  tins  levei,  iioiii  new  1  no  .viei\iniey-iAarragii  nas  . . .  |  ,  ;  ■'41,  "  „f  t„.r  ininine'eonin-ini.'S 

Coi  hrane  and  Hurrieanaw  the  National  and  old,  eont inued  to  maintain  good  wi.lt h  1  Rlenanriuni  plant .  xvhieh  inelndes  a  tcn-dnll  Ip,^' .  .lireetors  are^  Thomas 

Transeontin.'mal  has  bi'en  for  some  lime  in  - ^ - _____ - _____  (jalt,  Melville  Ross  Gooderliam, 

opi'rat ton  by  the  eont raolors.  under  arrange-  -  -  -  -  -- _  (Jeorge  Edgar  McCann.  Arthur  Ernest 

mint  with  the  N.  T.  R.  Commission.  1  •  I  .  r  v.  i.—inz.  t  K.Hiil.  \i,. 


veins  at  this  level,  both  new 


ill  run  81'"»  to  the  ton. 

Tho  .MeKinley-Dorragli  has  rente.l  the 


Fwrciipiiie  Vipuiid  MSiirs  Liiiiileil  has 

been  incorporate.!  in  Ontario  iind  xvill  liaxf 
its  liea.l  offices  in  'roronlo.  'riiero  is  no 
personal  liability  attached  to  the  eompaity, 
but  the  capital  is  placed  at  .81,'‘i0(),()((0.  ^ 
The  privileges  given  the  company  are  mu.'h 


'Die  new  settlers  are  the  jiioneers  of  a  big 
influx  which  xvill,  during  the  next  few  years, 
open  u|i  the  millions  of  acres  of  gooci  clay 
laii.l  lii'lxveen  Cochrane  and  G"‘‘*tt‘F'' 

.\N  INSriTI  TK  OF  SEC'RETARIE.S. 

\i  a  mi'f'tiiiK  rei-ently  held  in  the  Board  of  , 


LETTERS  TO  THE  EDITOR. 


Reri'ival  Galt,  .Melville  Ross  Gooderliam, 
(Jeorge  Edgar  McCann,  Arthur  Ern.'st 
Langman,  Catherine  (Jallagher,  Edith  Mtiy  j 
Hastings  and  Edith  Johnson. 


SEPARATE  BALANCE  SHEET 
FOR  STEEL  AND  COAL 


FiNA.N'CIAL  "riMEA: 

I  have  before  me  the  director^  rriiort  and 
lated  balance  sheet  of  the  Dominion  Steel 
itton  and  constituent  companies,  and  would 
mention  one  or  txxo  features  in  connection 
th  that  might  be  Improved 


C’rown  .’ewel  Minos  Limited  will  be 
PANAniAN  FI. AX  FIRRF,  wound  up,  the  order  having  been  granted  at 

_  riOIVJti.  i  osgoode  Hall,  Toronto,  on  application  of 
...  T......  I  R'  R-  Woods,  hardware  merchant.  Elk 

Dear  Sir-*"  Lake,  Ont.  The  claim  is  for  .84.u2.  The; 

Re  Canadian  Flax  Fibre.  ■  Bounty  applied  for)  j  company  originally  had  a  capital  ^  x«:jo,00(),  1 
.Since  m.v  application  for  a  liounty  on  fiax  fibre  subsequently  inereaiSed  to  8/ 09. 000.  of  xxhieh 


Editor  Fina.vciai.  Times. 
Dear  Sir: — 


best  known  experts  in  the  riominion  'x’n-|Heid&  Wallbridge.  It  is  confidently  expected  that  '  the  individual  constituent  companies.  ,  selllnc  them  stock  in  their  respective  enterprises 

tracts  and  work  already  on  hand  will  ensure  a  j  ,he  means  of  greatly  enhancing  the  pro-  the  preferred  holders  of  $.5,000,000  of  Dorn  nion  |  seiung  them  stock  in  tneir  resper.  x  m.rpr.ses 

good  dividend  over  operating  expenses.  The  '  -  sp^retarv  in  B.  C.  in  the  same  Iron  and  Steel  .stock,  and  of  S.'t.OOO. 000  of  Dominion  The  impression  has  gone  abroad  that  I  am  In  some 

best  of  references  will  be  furnished  and  tlie  ,  I,  ^as  done  in  England.  And  as  it  seems  Coal  stock  have  no  idea  of  the  equity  behind  Iheir  ,  manner  connected  with  one  or  other  of  these  gentle- 

fullest  investigation  is  courted,  but  must  .act  1  likep  that  similar  steps  will  also  be  taken  In  other  holdings,  and  yet  these  .shares  are  listed  on  the  men  and  I,  therefore,  desire  to  make  the  loiioxxing 


promptly. 

Address:  Box  fi.5,  care  The  Kinancial  Times. 


Proxinoes  for  the  same  purpose  at  an  early  date  the  stock  exchanges! 


mzT'RlIIT'  I'X'I'riril  Rill  AVia’  liccame  the  custom  to  require  tiualified  men  only  constituent  company  10  another  or  to  the  noiuing  ,  toinepui 

*^*''*  **''**  **  1  ir.i  n.Aii.  -a  I  •  cfjpspp  as  Secretaries  of  concerns  handling  x'ompany  2  Thai 

rXc-Tuniv  -Till,  t'iix-  f'liiiiw'il  lost  w  .•x'l-  lapital  olitained  hy  public  subscription,  whilst  in  In  1  he  issued  consolidated  profit  and  loss  account  a  share  o 
JJET^IT.  1  111  t  it.x  t  (ilincii  I.,,  I  XX(«  K  additiyji  the  passing  of  Ihe  examinations  and  the  ,  a  deduction  is  made  for  sinking  funds,  depreciation  have  been 
Bent  official  notice  to  the  managennilt  „l4l,  the  other  qualifications  that  ixlll  tie  and  "permanent  improvements."  aggregating  $!lo:t.-  ,  .t.Thai  _ _ 

nf  thp  Of^troit  nniT  \'  ■  <*xcludY's  in  r>rar*flr(*  tho  stranufor  whopo  !  8S0-2(i.  If  would  appear  tc)  be  onl>'  projKT.  if  there  product  are  raaioaity  ciumti'ih  o**'  ;  a-------  '  wx-cx,*.  .x*  f a-i-x 

that  imlpss  a  nriop  is  iiiit  on  tfn*  sv-toin  liv  I  into>;niv  is  unknown  and  who  so  often  is  in  Canada  beany  item.s  reprefienfinp  permanent  improA  ements  many  flax  srhemes  promoted  !  P»«>'  assembled  now  at  (jow^randa 

that  unless  a  prnt  lx  put  ott  tin  Ujtt  p^.^ause  other  r>laees  have  become  too  hot  to  stay  in  I  included  under  this  eaption.  that  they  ne  spe<*iflc- |  4.  That,  unlike  other  proposit  ions  w  hu  It  ran  but  |  ^  y  tons  of  ore  which  will  run  o,00() 

the  hrst  of  June,  the  city  will  i>uiid  street  i)i.«hom*sty  of  a  member  would  mean  dlsmiSxsal  from  ■  ally  deducted  from  the  balance  of  surplus  acrounc  ;  a  iimP'*'  rx  av  nnr  n  a  «  •  .  .  .  - 

railway  lines  and  operate  them  as  a  inunic-  '  the  Socieiy.  and  so  it  may  be  fairly  said  that  the  >  instead  of  Included  In  this  aggregate  sum.  Th  utilize  thi 

it)iil  ontortiric/i  i  choosing  ef  a  member  of  the  “  Institute  of  xSecrc-  report  shows,  under  capital  expenditure,  that  ;  burned,  b 

IT  J  'll*  .  taries”  will  be  both  an  insurance  against  dishonesty  certain  improvements  are  included  in  the  amount  ;  beyond  tr 

1  he  City  (  ouneil  ria.s  nceidccl  to  entier  ;  inrompetence.  Secretaries  in  British  Columbia  added  to  cost  of  properties,  etc.,  which  only  tends  vines  a  pr 

buv  out  the  svsteni  or  build  (‘oinpctin;:  lines.  !  win  <lo  well  to  make  inquiries  and  rarehillv  consider  to  further  emphasize  the  necessity  for  speeiflrally  unlimited 


on  ana  consTHueni  rompanies.  wuuiu  ‘  .a.**  .....  . .  .  ^  *a  Uox'a  t^oid  nn 

entlon  one  or  two  features  in  connection  was  discussed  in  the  Budget  Speech,  my  attention  ■  R-  large  part  IS  saia  lo  na\e  tieen  paia  up. 

that  might  he  Improved.  j^^s  been  called  to  the  fact  that  several  atrents.  or  The  applicant  alleged  that  over  ‘Jo  per  cent, 

ly.  whilst  the  consolidated  balance  sheet  _  _  •  i.  w  g.f  tVi^  ennitnl  ik  iTnoaired 

If  commendable.  It  surely  is  desirable  to  promoters  of  flax  companies,  have  heen  canvassing  '  <ti  iDf  capital  is  impaireii. 

addition,  the  separate  balance  sheets  of  members  of  parliament  and  other.'  with  a  view  to  ! 

rred'  hoWeVs^rswtOO^owf  of '  Dom^^^^  |  <'"'"7*'’*  |  The  Elizabeth  Gold  Mine  near  .Atiko- 

stecl  .stock,  and  of  S.'t.OOO, ono  of  Dominion  The  impression  has  gone  abroad  that  I  am  In  some  jj,  producing  metal  again,  savs  R.  R. 

<  have  no  idea  of  the  equity  behind  their  I  manner  connected  with  one  or  other  of  these  gentle- .  Manitoulin'  after  a 

and  vet  these  .shares  are  listed  on  the  men  and  I.  therefore,  desire  to  make  the  following  <.>a  net.  .M.l  -t  ..  tor  .xianiiouiin,  a'jcr  a 

langesf  |  statements:  visit  of  inspection.  During  the  niontli  of, 

*  importani  point  in  connection  with  the  I.  That  I  have  no  conneetlon.  direct  or  indirect.  i  jt  had  turned  out  enough  of  the  yelloxx"  i 

halance  sheets  would  be  a  clear  state-  ;  with  any  of  the  various  flax  companies  presenllv  ,  .  .  „  siirnliis  after  all  the  month's  ' 

what  amounts,  if  anv.  are  due  t.y  one  ,  endeavoring  to  secure  funds  by  an  offering  of  stock  metal  to  gist  a  surplus  alter  an  ine  inonin  s 

It  company  to  another  or  to  the  holding  I  to  the  public,  or  private!.v.  .  !  expenses  hail  neon  paid  and  better  things 


6% 

Mortgage 

Debenture 

Stock 

.\  desinil.le  opportunity  for  a  con¬ 
servative  .j'i'f  inve.stnient  is  afforded 
t.y  the  Nova  .Scotia  Steel  *  Coal  Com- 
l.any  fit;  I’erpetual  Del.enture  stock, 
which  xve  offer  at  9S  and  Interest. 

The  fompany's  property  is  con¬ 
sidered  to  he  admirably  situated  for 
economical  production,  xxhlch  is  very 
essential  in  the  .Steel  and  Coal  busi¬ 
ness. 

The  x-alue  of  the  Company's  proper¬ 
ty  is  api.rai.sed  by  its  President  at 
jsti.i.ofi.iiiio.  The  debenture  stock  is  a 
direct  charge  on  these  assets,  subject 
only  to  the  $6,Onf),onii  five  per  cent, 
flr.st  mortgage  bonds,  thus  leaving 
assets  In  the  President's  opinion 
valued  at  $14,000,000  as  security  for 
the  $3,000,000  debenture  issue. 

Write  to-day  for  full  information. 

F.BeMcCURDY&CO. 

Members  Montreal  Stock  Exchange. 

Halifax*  Ottawa*  Montreal*  St.  John* 
Kini^Kton*  Sydney*  C'harlottetow’n* 

St.  Jolin*N*  Nfld.*  Sherbrooke* 
London*  E.C. 


and  says  it  i.s  tired  of  tli*'  delay  ..ii  the  )’art 
of  the  comiiany  iu  putting  a  price  on  the 
system. 


will  <lo  well  to  make  inquiries  and  carerully  consider  to  lurtncr  empnasizc  inc  necessity  lor  sp.'  ...>  a..,.  ...........e'.,  ....  „«•  „,„i  „...  r v  it  eo .no  fro.r.  t  ho ‘>5fl  wort 

iho  entering  for  the  examinations  qualifying  for  showing  the  permanent  improvements,  if  an>  .  .■>.  That  our  enterprise  is  in  the  handxS  of,  and  will  f\  ing  ma.sSnilK.  n  as  It  OAine  iroiD  t  iio  .DU  and 

membership,  and  tho.sr  In  other  rrovineps  might  do  which  have  been  deducted  from  the  earn  ngs  of  be  financed  by.  experienced  flax  men.  ,  3()()-fot  t  levels  ol  the  mine,  and  not  from 

institutes  for  the  other  the  year.  VjiBlTAS  |  OTes' a:'’'bKOOK.  he  surffto®. 


6 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  MAY  23,  1914. 


incorporated  1889 


CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 
DIRECTORS: 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Maepherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
Stuart  Strathy 

Manager. 


ALBERTA’S  GUARANTEES  OF  RAILWAY 
BONDS  NOW  AMOUNT  TO  UOSE  ON 
SEVENTY  J|U0NS  OF  DOLLARS 

Of  This  Sum  the  Lion’s  Share  Has  Gone  to  the  Canadian  Northern 
and  Its  Provincial  Subsidiary,  the  Canadian  Northern  Western 
— Amounts  Realized  Were  Usually  a  Long  Way  Short  of  the  Face 
Value-  Table  Showing  the  Whole  Extent  to  Which  the  Alberta 
Legislators  Have  “  Backed  the  Notes  ”  of  the  Industrious  Rail¬ 
way  Promoter. 


illontreal  tEToronto 


Halifax 


THE  EASTERN  TRUST  COMPANY 


Capital '(paid  up)  and  Rrsprr.>,  $1,210,000. 

In  business  21  years. 


Estates,  $14,000,000. 


Do  not  impose  on  your  friend  but  appoint  this 
sound,  experienced  Trust  Company  as  your  executor. 


Halifax,  St  John,  Montreal,  Charlottetown,  St  Johns,  N'fld. 


By  Frank  Culdert  Article  III.) 

It  \vns  remarked  at  the  close  of  a  previous 
1  article  on  tht^  subsidizing  of  railroad  com¬ 
panies  in  Alberta  that  it  remained  for  the 
provincial  government  to  enact  the  part 
■of  the  real  Lady  Hoiiiitiful.  To  what  ex- 
I  tent  that  remark  was  iustitied  will  be  slmwn 
in  tliH  following  paragraphs, 
j  At  the  outset  it  might  be  stated  that  the 
'data  are  obtained  from  returns  brought 
:  down  at  tlu'  last  session  of  the  Alberta 


'on  .Ian.  111.  HU3.  Of  the  total  extent  of  oS 
miles  of  this  line,  20  miles  is  not  operated  at 
the  present  time,  and  there  appears  no 
likelihood  of  the  whole  length  of  the  line 
beitig  in  operation  for  at  least  tliree  years, 
if  ni>t  longer,  according  to  a  railroad  expert 
on  t  It"  s|)ol . 

'rile  'I'olield-Calgary  line  of  the  (Jrand 
'rrunk  Pacific,  slightly  o\fr  200  miles,  was 
guaranlet'd  to  th*'  extent  of  .Sl.'t.OOO  per 
milt'.  Ronds  to  the  extent  of  .f'i.oOO.tMTO 
weri'  sold  in  1000-10,  yielding  $2,240,807, 

!  which  bomls  were  for  193  miles  at  .$13,000 
per  mile.  The  whole  of  the  prot't'eds  of  the 


6% 


The  6%  Debenture*  of  the  Montreal  Debenture 
Corporation,  Limited,  are  issued  in  two  eonveniont 
forms,  making  them  available  for  large  or  small  in¬ 
vestors. 

6%  Coupon  Debentures 

In  denomination*  of  $100,  $500,  $1,000,  paying  intareat 

HHUjgllgllimmgp  aemi-annually  by  coupons  attached. 

-SZSISSSSSSSZ  Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  th* 
rate  of  6"^  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 


Limited 
Directors  and  Officers: 

Vlletor  Morin.  Pr«islflcnt. 

R.  S.  Tjogaii,  Director. 

F.  Lcggatt,  Man.  Itireetor. 


Wni.  Wninwriglit.  Vice- President. 

F.  F.  McKenna.  Director. 

E.  F.  Wniiiwrigbt,  See.-Treasiirer. 


22  St.  John  Street  Room  3  Montreal 


legisliiture  in  re.sjionse  to  <|uestions  asking  bonds  were  paid  oVer  to  the  company  prior 
for  information  regarding  the  expenditure 

-  •,  1  ,  .1  eomiileted  into  (  algary  until  October,  HILL 

of  the  province  on  rad  wavs  between  the  ’  ' 


provmc 
)yea,rs  1001  and  1013. 

For  whatever  reasons,  the  returns  were 
I  not  entirely  complete  in  many  particulars. 
Sufficient  information  is  to  be  gleaned  from 


Can.  Northern  l>id  Well, 

The  Canadian  Nortliern  ajipears  to  have 
fared  particularly  well  at  the  hands  of  the 
Albertan  provincial  government  just  as  it 
is  reported  to  have  fared  particularly  well 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


OWNERS  OF 


A  NNf  A  P  ARir  industrial  Section  of  Moose  Jaw, 
Ol\l  1  ili lialil  I  xilllm  which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . .  r.~r.:7.T.T.T.  t:  . , . 

ADDRESS _ .T.T.“  . . . . . . . . . . .  7. . . .'. .'.  7. . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 


i  them,  however,  lo  show  that  the  provincial  ,  in  other  directions.  The  C.N.It.  obtained 
government  has  be«  n  generous  to  a  degree  |  guarantee  of  bond  issues  of  $l,08().0()(l  for 
171  the  matter  of  the  guaranteeing  of  bond  its  Moriu\  ille-Athabaska  I.anding  line  and 
issues  of  railway  companies.  j  guarantee  of  !<(),37.').()00  for  V'egreN  ille-Cal- 

'  'File  Diinvctlaii  I.ine.  g.a.ry .  St  rat  hcona-C'amrose  and  Alsask-Mun- 

1  son  coiineot  ions. 

The  ease  of  the  Kdiuontou,  Dunvegan  While  these  guarantees  were  made  to  the 
and  British  Columbia  Railway  is  the  first  to  '  r.N  .  I{.  direct,  the  company  aiipears  to 
;  come  under  observation.  By  Cliai).  IG  of  have  benefited  indirectly  to  a  still  greater 
the  -Mberta  Legislature,  1011-1012,  the  extent  from  provincial  generositv.  Bv 
government  guaranteed  an  issue  of  $7,000.-  Cliaii.  14  of  HlOO,  the  C.X.H.  was  author- 
I  000  4  per  rent,  bonds.  An  i.ssne  of  lionds  i/,,.fl  t„  build  a  line  from  a  point  at  or  near 


to  the  amount  mentioned  was  actually 
made,  the  amount  realized  lieing  $t),437,")7G, 
or  91  Oo  of  the  face  value  of  the  issue,  whicli 
was  to  the  extent  of  3.50  miles.  The 
amount  of  the  annual  liability  on  this  issue 
is  $280,000.  'I'he  whole  of  the  line  so 
bonded  has  not  yet  been  completed. 

There  is  again  the  case  of  the  Central 


('ontent  westerly  via  Red  River  to  a  point 
ill  township  38  R.  3,  W.  4th,  a  distanet>  of 
about  GO  miles.  In  building  from  Vegre- 
\ille  lo  Calgary  the  line  jiassed  about  14 
miles  to  the  east  of  Content.  Opposition 
lievcloped  here  on  the  ground  that  the  line 
was  not  located  as  it  should  have  been  and 
on  the  ground  that  it,  was  located  too  aear 


'I'he  following  table  shows  the  week's  highest,  lowest  and  closing  prices  of  the  more 
active  securities  sold  on  tho  New  York  Stock  Exchange,  compiled  specially  f-  r  The 
Fi.n  a.nc  i.\L  'Times  bv  Jenks,  Owynne  &  Co.,  successors  to  Lounsbery  &  Co.  Hi'.;li  and 
low  prices  are  also  given  for  the  full  years  1012,  1013  and  the  year  1914  to  <late: — 

CoiiiTiiled  up  to  'Thursday  night. 

High  Low 


Canada  Railway  ('ompany  (which  must  not  I  lines  already  eonstrueled.  'The  Railwav 
be  confused  with  the  Ontral  Railway  of  I  Cemmission' was  appealed  to.  .\s  it  was 
Canada,  recently  in  the  spotlight-  in  Lon-  building  under  a  federal  charter  the  eom- 
don  1,  a  branch  line  to  the  Edmonlou.  Dun-  paiiv  tlicii,  to  avoid  coming  under  the 
vegan  and  British  Columbia.  Tho  jiro-  jurisdiction  of  the  Railway  Commission, 
vincial  government  guaranteed  an  issue  of  incorporati'd  tho  (’anadian  Non  hem  West- 
41;;  p'T  cent,  bonds  on  this  line  to  the  e.xtent  ,.,u  Railway  C’ompany.  'To  I  lie  Canadian 
of  $20.00(1  per  mile,  or  $2,000,000  in  the  Northern  Western  the  province  of  .Mberta 


The  Sterling  Trust  Corporation 

-DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

to  place  $500,000.00  in  First  Mortgages 

on  choice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan 

General  Financial  Business  Conducted.  Correspondence  Solicited. 


aggregate,  since  the  line  is  a  hundred  miles 
in  length.  .Viinual  interest  oil  tliis  issue 
totals  up  to  the  respectable  figure  of  $tKI,U00. 

,  tirand  'Frunk  Paeifii'. 

I  flue  finds  that  Chap.  IS  of  the  session 
I  1911-1912  «if  the  Alberta  l.egislature  guar¬ 
anteed  an  issue  of  bonds  for  the  (irand 
'Trunk  Pacific  for  .58  miles  of  line  from  Biek- 
erdike  to  Pacific  Pass  Colliery  al  the  rate 
of  $21). 11(10  per  mile,  making  a  total  gu.iran-  ariioiints  lo  a  still  more  respectable  percent- 
;  tee  of  .$1 , IGO.OOO.  Bonds  issued  in  this  age  of  the  whole. 

connection  actually  amount  to  -$1,120,800,  The  whole  extent  to  which  the  province 
,  the  proceeds  of  wliieh  realized  .$1,04().2G0,  ’  of  Alberta  has  mortgaged  its  future  may 
which  amount  was  paid  over  to  the  company  I  be  shown  concisely  in  the  following  talde; 

Allierla's,  Kailwav  Aiiiaraiitee.s. 


hits  guaranteed  authorized  bond  issues  ag¬ 
gregating  in  excess  of  $30,000,000,  nr 
ai'iiroximately  4.5  per  cent,  of  the  total 
.•imoiint  of  bonds  guaranteed  by  the  prov¬ 
ince  to  railroails.  Dn  the  prineipl,.  that  a 
rose  by  any  other  name  smells  as  sweet, 
since  the  Canadian  Northern  Western 
iipjiears  to  Vie  the  ('anadian  Northern  in 
.-Mberla  under  another  name,  the  total 
bonds  guaranteed  for  C.N'.R.  interest 


SPRING  TIME-TABLE 

CHANGES  ON  G.T.R. 

The  sprinn  time  talilo  rhanBcs  on  the  Grand 
Trunk  Railway  System  will  lake  efTeet  on  .Sunday,  - 
May  3rd.  Following  are  llie  cliannes  in  service  in 
and  out  of  Montreal:  I 

Montreal- Valid  re  nil. 

New  train  w-  II  leave  Montreal  <1.20  am.  and  arrive  ' 
Veudreuil  7.1.'>  a  m.  daily  exeept  Sunday. 

New  train  will  leave  Montreal  7.1.">  a.m.  and  arrive 
Points  t'laire  7.48  a  m  dall.v  except  Sunday 

New  train  will  leave  .Montreal  7.24  a  nt  and  arrive  i 
Pointe  Claire  7., Mi  a  m.  daily  exeeiit  Sunday. 

New  train  will  leave  Montreal  111.1  a  m.  and 
arrive  Laehine  Wharf  12  os  p  m  on  Saturdays  only.  | 

Train  now  leavine  Montreal  12. (Hi  p.m.  <l;iily 
except  Saturday  and  Sunday,  arrivin*  Pointe  Claire 
12.45  p.m  will  be  operated  daily  exeept  Sunday 

Train  now  IcaviiiB  Montreal  12  0(t  p  m.  daily 
except  Saturday  and  Sunday  for  Vaudreull  will  he 
cancelled. 

New  train  will  leave  Montreal  Saturda.vs  only  , 
at  1  20  p.m.  and  arrive  Vaudreull  2.0.5  p  in. 

Train  now  leaving  Montreal  1.30  p.m.  Sundays 
only  for  Vaudreull  will  be  eaneelled.  , 

New  train  will  leave  Montreal  I-’tO  pin.  dally: 
except  Saturday  and  Sunday  and  arrive  Vaudreull  [ 
2.30  p.m.  ! 

New  train  will  leave  Montreal  Saturda.vs  only  at 
1.46  p.m.  and  arrive  Laehine  Wharf  2.07  p.m. 

New  train  will  leave  Montreal  Saturdays  only  at 
2.15  p.m.  and  arrive  Vaudreull  3.1(1  p.m. 

New  train  will  leave  Montreal  Sundays  only  at 
2.10  p  m.  and  arrive  Pointe  Claire  2.47  ii.m.  i 

New  train  will  leave  Montreal  3.30  p.m.  dail.v  i 
except  Sunday  and  arrive  Pointe  Claire  4.05  p.m. 

Train  now  leaving  Monlreal  4  (14  p.m.  dally  ex¬ 
cept  Sunday  for  Pointe  Claire  will  he  cancelled. 

New  train  will  leave  Monlreal  4.10  p.m.  daily 
except  Sunday,  arriving  at  Pointe  f'lalre  4.37  p.tn. 

Train  now  leaving  Montreal  5. 15  p.m.  daily  except  ’ 
Sunday  for  Vaudreull  will  he  eaneelled. 

New  train  will  leave  NIontreal  5.15  p.m.  Saturdays 
only  and  arrive  Vaudretiil  6.  lo  p.m. 

New  train  will  leave  Nfontreal  5.45  p  m.  dail^'  : 
except  Saturday  and  Sunday,  arriving  Vaudreull 
0.40  p.m. 

New  train  will  leave  Montreal  9.01  p.m.  daily  and  ’ 
arrive  Vaudreull  9. .50  p.m. 

Train  now  leaving  Montreal  11.40  i<  m.  daily  and 
iBStving  Vaudreull  12.35  a.m.  will  be  operated  daily  : 
txerrd)  wffrurda  y . 

New  train  will  leave  Montreal  II. .5.5  p.m.  Sattir- 
davs  only  and  arrive  Vaudretiil  12. .50  a.m. 

On  Victoria  Day,  Monday.  May  2,5lh.  Dominion 
Day,  Wedne.sda.v.  July  1st  and  Labor  Day.  Mon¬ 
day,  September  7th.  new  train  will  leave  Montreal  j 
PJf'o  a.m  and  arrive  Vaudreull  10,15  a.m.,  stopping 
at  all  intermediate  stations. 

Montreal-Heniinitford-Fort  Covington.  I 

Commencing  May  2nd,  new  train  will  leave  ' 
Montreal.  1.4<  p.m.  Saturdays  only  and  arrive  Fort  I 
Covington  at  5  p.m. 

New  train  wfll  leave  NIontreal  8.05  a.m.  Sundays  , 
oaty.  arriving  at  Hemlngford  9.50  a.m.,  and  Fort 
Covington  10.40  a.m. 

Tram  now  leaving  Montreal  7.2,5  p.m..  arriving 
OKiton  Junction  8.10  p.m..  will  stop  at  Lapralrie. 


New  train  will  leave  Pointe  Claire  8.20  a  m  daily 
except  Sunday  and  arrive  Montreal  8.55  a  m. 

New  train  will  leave  Pointe  Claire  7. .55  a  m.  daily 
exeept  Sunday  and  arrive  Montreal  8.33  a  m. 

•New  train  will  leave  t  audrenil  7.35  am.  Sundays 
only  and  arrive  Montreal  8.40  a  m. 

New  train  will  leave  Laehine  Wharf  12.15  Satur¬ 
da.vs  only  and  arrive  Montreal  12.35  p  m. 

Train  now  leaving  Pointe  Claire  Saturdays  only 
at  12  .50  p  m.  for  Montreal  will  run  dally  except 
Sunday. 

New  train  will  leave  l.achlne  wharf  2.08  p.m. 
Saturda.vs  only  and  arrive  Montreal  2. .30  p.m. 

Train  now  leaving  Vaudrettil  1.25  daily  except 
Saturday  and  Sunday  for  Montreal  will  leave 
X'audreuil  2.40  p.m.  daily  e.xeept  Sunday  and  arrive 
Monlrt'al  3.40  p.m 

New  train  will  leave  Pointe  Claire  6.15  p.m.  dally 
exeept  Sunday  and  arrive  .Montreal  6.40  p.m. 

New  train  will  leave  Vaudreull  9.05  p.m.  daily 
exeept  Snnd.3.v  and  arrive  Montreal  100.5  p.m. 

New  train  will  leave  Pointe  Claire  ti..50  p.m.  Sun¬ 
days  only  and  arrive  Montreal  10.35  ti  nt. 

I'rain  now  leaving  Vaudruell  10.20  p.m.  daily 
exeept  Sunday,  arriving  Monlreal  11.20  p.m.  wifi 
lie  operated  tlaily  except  Saturdaj  and  Sunday. 

New  train  will  leave  Vaudretiil  10.05  p.m.  Sun¬ 
days  only  and  arrive  Montreal  10.55  p  in. 

New  train  will  leave  Vatidreuil  10  45  p.m.  Satnr-  ’ 
days  only  and  arrive  Montreal  11.45  p.m.  | 

tin  Victoria  Day.  Monday,  May  25.  Dominion  ' 
Day.  Wednesday.  .Itily  1.  and  Labor  Day  Monday. 
Sept  7,  new  (rain  will  leave  Vaudrettil  5. .50  p.m.  and 
arrive  Montreal  6.50  p  m  ,  stopping  at  all  interme¬ 
diate  points. 


Ffirt  C< 


igliin,  lleniiniiforfl,  Montreal. 


Mileage 

Railway 

Authorized 

Issued 

Rale  % 

in  guar. 

Alta.  &  Great  Western . 

$ 

7,400,00(1 

S 

7,400.000 

0 

3.30 

Edmonton,  Dunvegan  &  B.C . 

7,(M)0.000 

7,()0(),000 

4 

3.30 

Canada  ('cntral . 

G.'F.P. — Bickordike  Branch . 

2,000,000 

I.IGO.O(M) 

4 '3 

100 

58 

1, 120,800 

4 

Ci.T.P. — Calgarv  Branch. . 

3,()I5,(K)0 

2,509,000 

4 

201 

C.N.  B . — Morinvilic-.Art  habaska . 

C .  N .  . — Vegre  vi  llc-Ca  igary,  St  rat  bcona- 

Camrose,  Aisask-Munson . 

1,08(),(K)0 

939,900 

4 

72.4 

6,375,000 

5,515,000 

4 

425 

C.N.W. —  Blackfalds-Saskatoon-Calgarv, . 

1,. 328,800 

not  stated 

4 

117.6 

C.N.  W. — Blackfalds-Bragcan . 

2,875,000 

not  stated 

4  i'7 

115 

C.N.W. — Blackfalds-Calgary . 

1,391,000 

1. 300,000 

4 

100 

( ' . N . W .  —  Ono wa v —  Pino  River . 

5,000,000 

2.000.000 

4  *-) 

250 

C.N.W. — Edmonton-E.  Cody . 

•2.392.000 

1,300,000 

4 '2 

184 

('•.N.W. — Athabaska  Ldg-Peace  River..  . 

3,570,000 

not  stated 

4'^ 

100 

('.N.  W.-.Athabaska  Ldg.-Fort  McMurrav. 

4,050,000 

not  slated 

4K 

175 

C.N.W.  —  Bruderheim  via  Vermilion. 

Wainwright,  Medicine  Hat,  lo 
boundarv  with  branches . 

6,760,000 

not  sliitod 

4)i 

200 

C.N.W.  Medicine  River  S.  via  Coehrane 

to  Pincher  Creek,  and  north  to  Ed- 

4.200,000 

2.379,000 

4^ 

4)2 

100 

80 

C.N.W. — ('amrose  S.E . 

1,040,000 

C.N.R. — Camroso  to  east  boundarv . 

6,450,000 

not  stated 

4 

430 

Total . 

68,63 1 ,800 

30,P24,700 

3,408 

Hig 

h 

Low 

High 

Low 

High 

Low 

SO 

GO 

sot.; 

()13.i 

78  1  8 

6S  '. 

76 

.33 

.301". 

193, 

28  1  , 

1!)' 

43 

11 

l-i 

46  *8 

•21 

3.3  1,  s 

•  )') 

121 

'. ) 

90 

1 2!» '  2 

SO'.. 

!)(■) 

S7  ' 

G1 

3“ 

49 

.3(  i  "  s 

36 ' 2 

.33  1.) 

44  ' 

44 

*4 

31 

•’4 

4  1  '  •> 

37 'j 

•2S 

S9 

07 

’8 

74^; 

.3S  1 

71  's 

.37 

118 

102 

'^8 

107 

97 

105 

97  1 

1 G9 

"4 
'  •) 

1-23 

193 

1.30 

172 

1.37 

133 

1 14 

11s 

!»9’s 

10!)  *8 

97 

149 

1  ■ 

137 

.■) 

140 

no 

124  '., 

1171 

•29S 

1 

•241 

1  „ 

•29434 

•200 

'2.3G 

21.3' 

41 

"s 

•21 

•^8 

32  '  4 

n  ^8 

15 

10 

44 

34 

41  '2 

30 '8 

3SI4 

32 

111 

»4 

103 

>4 

1063« 

90  1 4 

10038 

!)1  3, 

104 

'4 

101 

10  2  '4 

06 

101  '2 

97  1 

143 

1..', 

133 

*8 

1333« 

112 

1-26 

116 

111 

''8 

101 

'4 

106  38 

90  3  8 

98  3  8 

87  L 

42 

•27 

h 

41  J-2 

■2.3 

4434 

29  1 

90 

's 

76 

h 

9234 

S3  34 

94  '4 

87'. 

145 

^4 

137 

'••) 

137 '8 

1-20 

130 

121 

270 

•2‘2G 

'  2 

26G  3^ 

•204 

•2'20 ' 2 

18G  ' 

28 

1 

16 

'2 

3018 

17 

35  3  8 

•2(1 

85 

'4' 

68 

'-4 

80 

5118 

G8 

.30  '  i 

20 

^4 

17 

17^8 

id's 

14 '2 

11 

112 

■*4 

103 

'  •) 

1  IG  H 

96  34 

107  >8 

94  ' 

14G 

141 

145 

131  '2 

143 

131 

145 

136 

}4 

138 

123 

136 '2 

P28 

34 

•2.3 

47^ 

30  3* 

43' 4 

37 

43 

■’4 

•23 

41 

•24  1  . 

34  '  . 

27  ' . 

14G 

138 

1423; 

1251; 

13!)  >  . 

127) 

17 

'  1 

10 

17  >8 

7*8 

13' 8 

7  3^ 

87 

76 

-‘4 

79  H 

61  '■) 

72 

GO 

175 

1  , 

167 

167 

147  >  2 

159 '2 

1 4.3  '  ; 

t'lose 


74 's 
'  23 
285, 
fPs 
.-)!  I4 
3.3  1 2 
G4  ■  H 
.  iWh 
.  la-) 

.  10G5, 


.\iit!il.  Coitpcr . 

.\m.  Beet  Siig.3r . 

•Viti.  ("tin . . 

.\tii.  r.'i.n.,  prof . 

.\ni.  L'ar . 

.\ni.  Loco  . 

.\m.  Smelting . 

.\m.  Smelting,  pref... 

Am.  Snuff . . 

..\m.  Sugar . 

Tel . 

.\m.  3’obaecti . 

Am.  Papt'r,  pref .  I-'. 

Anaconda  .  32^*4 

.\tchisoii .  91)  "s 

•Atchison,  pref .  lUO’a 

.\1lnntie  ('oast  Line .  12312. 

Baltimore  itv  Ohio .  92  5, 

Bethlehem  Steel  .  43', 

Brooklyn  Rapid  Transit .  .  93'^ 

Brooklyn  I’liion  (las  ...  12814 

('anadian  Paeilic .  19.">', 

(’entra,l  Leather .  3G 

('besapi'ake  &  Ohio .  .VI '4 

('hie.  &  (Ireat  Western..  14t-s 

Chic.,  Mil.  &  St.  Paul  101^, 
Chic.,  Mil.  &  St.  P..  pref  139 


21  L  21  I4 
27'.,  271.) 

90  1 1 
.30 
32  1 2' 
03 

lOOig 
lG.-» 
10.1 


90  1.0 
.•)0 
32  U 
0.3  V4 
1001.8 
lO.T 

105  1/2 

122’4  12258 

228  224 h  224 >2 


32  Xi 
90 

100 '  s' 

92  ’ 
41 

92  '.4 
127  ■  127 
1921.,  19:}  I  8 


■52  L4 

90 

loot  8 

91  3.7 
41 

92  L, 


Chicago  &  Northwest.  .  .  .  132 'o 

Chino  Con.  Copper .  4238 

Colorado  Fuel  &  Iron .  28 

('onsolidaled  (las .  130 '9 

('orn  Products . ■.  ..  9)2 

('orn  Products,  pref .  00  •  , 

Delaware  &  Hudson .  I.U's 

I)<'L  Lack.  vVl  Western.  .  .  .  4(K)'4  397 


3.31 4 
49  1,8 

12 'o 

993; 

1;{7Io2 
131 
41)4 
2(  '>  8 
l‘27i4 
9  >8 

0.).l4 

1.30  3. 


•24 

18 '-8 

'23 ' 8 

13  3  8 

•2G 

10'.. 

Denver  &  Rio  Grande.  .  .  . 

11'.) 

4G 

'4 

33  3  8 

41 

•23 

31  's 

19 

Dciivt'i'A  Rio  Gr..  ))r<'f.  ,  . 

■2034 

20 

34 

38 

•28 

•213,4' 

934 

•20  3  8 

1334 

Distilling  Securities . 

1.3 

11 

3.4 

814 

16  >4 

10 

11 
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Montreal-Torontot  Montreal-Valleyfield.  | 

Train  now  leaving  Montreal  9.40  a.m.  dally  for 
Toronto  will  not  etofl  between  Montreal  and  Httio  ' 
0'1’rfe  on  Sundays 

Commencing  May  2nd  new  train  will  leave  Mon¬ 
treal  1.30  p.m.  Saturdays  only  and  arlve  Cornwall 
8.34  p.m. 

New  train  will  leave  Montreal  5.15  p.m.  dail.v. 
except  Saturday  and  Sunday,  and  arrive  Cornwall  1 
7.40  p.m,  ,  ! 

New  train  will  leave  .Montreal  Sundays  only  at 
9.10  a.m.  and  arrive  Valleyfleld  to.55  a.m. 

Montreal-St.  Lambert-St.  Johns. 

New  train  will  leave  Montreal  1.31  p.m.  dally 
exeept  Sunday,  arriving  at  Ht.  Johns  2.25  p.m.  and 
White  River  Junction  9  p.m. 

Train  now  leaving  Montreal  4.01  p.m.  daily  eexept 
Sunday*  for  St.  Johns  will  be  cancelled. 

New  train  will  leave  .Montreal  7.35  p.m.  daily, 
except  Sunday,  arriving  at  St.  Johns  8.25  p.m.  and 
White  River  Jtmctlon  2.20  a.m. 

Train  now  leaving  Montreal  8.30  p.m.  daily,  , 
arriving  at  St.  Johns  9.20  p.m  .  will  leave  .Montreal  1 
at  9.30  p.m.  dally,  arriving  at  St.  Johns  10.20  p.m.  ; 
and  White  River  Junction  3.10  a.m.  1 

Train  now  leaving  Montreal  6.25  p.m..  except  1 
Sunday  and  arriving  at  St.  Lambert  0.45  p.m.  (for 
St.  Cesalr),  will  be  cancelled. 

New  train  will  leave  Montreal  8.32  a.m.  Sundays 
only  and  arrive  St.  Lambert  8,52  a.m.  (for  Waterloo)  < 

Montreal-St.  Uyariiithe. 

Train  now  leaving  Montreal  5.20  p.m.  daily  ex-  1 
cept  Sunday  for  St.  Hyacinthe  will  run  daily  except  ! 
Saturday  and  Sunday. 

New  train  will  leave  Montreal  1.4j  p.m.  Saturday 
only  and  arrive  at  St.  Hyacinthe  3.15  p.m. 

Vaudreull- Aloiit  real. 

New  train  will  leave  Vaudreull  7,10  a  m.  daily 
except  Sunday  and  arrive  Montreal  «.10  a.m 


New  train  will  leave  Fort  Covington  6.20  p.m. 
and  lleiiiingford  7.0tl  it.m.  Stinilays  only  and 
arrive  Montreal  9.01  p.m. 

'I'rain  now  arriving  Monlreal  815  a.m.  daily  from 
Dclson  Jet.  will  stop  at  Laprairlc.  1 

'rnruiito,  Afontreal.  5’allcyfield.  Montreal.  ' 

Train  now  leaving  Toronto  7.15  a  m.  daily  and 
arriving  Monlreal  7.20  p.m.  dail.v  will  l)c  cancelled 
between  RrorUvIlIc  and  Montreal  on  Sundays.  ' 

New  train  will  leave  Brockvlllc  4.50  p.m.  Sun-  ’ 
days  only  and  arrive  Montreal  8.45  p.m.  1 

New  train  will  leave  Cornwall  7.15  a  ni.  dally  ' 
cxccpfStinday  and  arrive  Monlreal  9, .30  a  m. 

New  train  will  leave  Valleyfleld  7.30  p.m,  Sundays 
only  and  arrive  Montreal  9.05  p.m.  j 

St.  JnliuN,  St.  Lambert.  Montreal. 

New  train  will  leave  St.  Johns  7.45  p.m.  dally 
except  Sunday  (leave  White  River  Jet.  1.50  p.m.) 
and  arrive  Montreal  8.35  p  in. 

New  train  will  leave  St.  Lamitert  8. .50  p.m.  Sun- 
days  only  from  Waterloo  and  arrive  Montreal  8.50 
p.m. 

Train  now  leaving  St  Lambert  7.25  a.m.  dailv 
•'xoept  Sunday  (from  St.  Cesair)  and  arriving  Mont¬ 
real  7.45  a.m.  will  be  eaneelled. 

Montreal,  St.  Paul. 

Train  now  leaving  Montreal  7,40  a.m.  daily  ex¬ 
cept  Sunday  arriving  St.  Paul  8.00  a  m.  will  leave 
Montreal  8.46  a  m.  and  arrive  St.  Paul  9.00  a.ra. 
daily  exeept  .Sunday. 

Train  now  leaving  St.  Paul  8. 10  daily  except 
Sunday  arriving  Mnntre.il  8.25  a  m.  will  leave  St. 
Paul  9,05  a  m,  and  arrive  Alontrcal  9.20  a.m. 
daily  except  .Sunday. 

Local  time  tables  showing  full  new  service  may 
be  had  on  aiipliention  to  agents  of  the  eompaiiy. 

WINNIPEG’S  FACTORIES. 


BLUE-SKY  PROSECUTION. 


PETERSON  LAKE. 


W'lN.N'iPF.u. — Mi.ss  Ina  Strang,  secretary  ;  Mininil  C'ompniiy  Which  Starts  Rivi- 
of  the  Canadian  Railway  Bond  ('orpor-  ’  dend  Risbur-sement  Shows 
ation,  appear<‘d  in  the  iirovineial  police)  Ciain  in  Net  Profits  Rurinii  Year 
court  on  Tuesday  morning  charged  with  |  Peterson  Lake  Mining  Company  whieh 


Wixvipeo. — ('harles  F.  Roland,  eom- 
mis.sioner  of  the  Industrial  bureau,  slated 
yesterday  that  there  was  over  $.30, 000, 000 
invested  at  j'reseiit  in  manufacturing  in 
Winnipeg,  and  tliat  the  pay-roll  was  nearly 
$1,000,000  a  month,  distributed  among 
18,000  people.  A  sliort  time  ago,  said  the 
commissioner,  this  statement  was  question¬ 
ed  by  a  partv  who  never  came  to  investigate 
the  figures  nut  who  wrote  that  they  were 
greatly  exaggeratt'd.  There  was  no  ex¬ 
aggeration  about,  them,  and  the  statement 
could  bear  the  ftille:'t  investigation. 

Mr.  Roland  declared  that  everything  in 
connection  with  the  Madc-in-\Vinnipcg 
week  was  running  smoothie,  and  as  a  result 
it  WHS  expected  that  \Vinnipcg  manu¬ 
facturers  would  receive  more  advertising 
than  had  been  hoped  for. 

"  1  want  to  say,*’  added  the  commissioner, 
“that  citizens  should  consider  seriously  the 
matter  of  investing  their  surplus  capital 
in  local  business  propositions.  I  am  quite 
sure  that  no  sounder  investments  exi.'t  than 
are  to  be  had  in  some  of  our  well-mi'^Daged 
new  home  industries.’’  i 


’  disburses  its  first  dividend  of  1 37  per  cent, 
for  the  quarter  on  June  1  to  shareholders  of 
record  May  1.3  issued  its  annual  statement 
to  shareholders  this  week  in  anticipation  of 
the  annual  meeting  which  has  been  called 
for  May  28.  Net  profits  which  total  .$1G7.- 
377  for  the  past  year  show  a  gain  of  $71,4G3 
over  the  previous  year’s  net  profits  of  $95.- 
914.  This  gain  in  net  profits  is  reached 
after  the  directors  wrote  off  30  per  cent,  on 
the  valuation  of  the  company’s  equipment 
and  50  per  cent,  on  buildings,  some  of  which 
were  only  constructed  during  the  year 
covered  by  the  statement.  Plant  and  ma¬ 
chinery  now  stand  on  the  books  at  $15,243. 
'Fhc  Balance  Sheet. 

The  balance  sheet  shows  cash  on  hand 
amounting  to  $209,245.  accounts  receivable 
of  $538,77,  royalties  accrued  estimated  at 
.S28,(K)0.  and  ore  mined  and  on  hand  amount 
ing  to  $18,000  (also  estimated),  which  gives 
a  total  of  quick  assets  of  $255,784.32,  as 
against  $120,387  a  year  ago.  The  only 
amount  against,  this  under  the  liabilities  is 
accounts  payable  of  $8,840.12.  Recei  pts 


the 

railway  statutory  stock,  contrary  to  law. 
This  stock  was  issticd  in  the  first  place  by 
1th«  (Ireat  Northern  Railway  of  ('anaila 
years  tigo.  .Vt  a  later  time  Mackenzie  and 
Mann  sectired  possession  of  the  railway,  ‘ 
and  it  became  known  as  tho  Canadian  ' 
Nortliern  (Juebcc.  Mackenzie  and  Mann  . 
have  consistently  warned  the  public  in  the  i 
matter  of  the  stock  issue,  stating  that  it  ! 
was  of  little  or  no  value.  None  of  the  issue  ! 
was  ever  offered  or  sold  to  the  public  by 
Mackenzie  and  Mann.  F.  H.  Malcolm,  j 
well  known  in  this  country  through  liis  \ 
connection  with  Malcolms  Canneries,  at  j 
one  time  appears  to  have  obtained  posses-  | 
sion  of  a  portion  of  this  stock  and  offered  it  ! 
for  sale  through  the  mails.  month  ago  ! 
an  action  was  entered  against  him  at  the  ■ 
iinstance  of  Judge  Robson,  and  he  disap-  j 
peared.  It  seems  that  assuranci'  was  given  ' 
that  if  tliis  action  was  not  pressed  at  the  I 
time,  no  further  attempt  would  be  made  to  j 
sell  the  slock,  pending  some  adjustment  of  ; 
the  matter.  It  appears,  however,  that  in  ; 
spite  of  this  assurance  hundreds  of  circulars 
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24'2  183-2  •’)_  10  Rig  Intcrnation  Pump . 

79  ”  79  15'-8  '29  19  International  Pump.  pn-f. 

23  Kansas  ('ity  &  South.  .  . 
.38  Kansas  ('ity  &  Soiitli.  prt'f 
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218  Liggett  &  Myers  Tob,  .  . 
1113s  Liggett  (N  Myers  Tob. .pref 
l.'il  34  Louisville  &  Nashville.  .  . 
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have  been  n'cently  maib^  offering  the  ^tock  expenditures  show  considerable  increase 

for  sale,  and  it  is  said  that  last  week  J.oOO  |  receipts,  particularly,  amounting  to 

copies  of^J he  circular  were  placed^  I  $207,366,  as  against  about  one-half  those  of 

. . . . . 


mails.  'Fhc.  fine  may  bo  as  high  as  $.300. 
'File  case  against  Malcolm  has  necn  twice 
enlarged  owing  to  the  fact  that  he  cannot 
be  located.  It  is  said  that  he  is  in  the 
I’nitcd  States.  .A  large  number  of  com¬ 
plaints  have  been  received  in  connection 
with  the  matter.  Miss  Strang's  case  was 
adjourned. 


BANK  OF  COMMERCE. 

Elk  Lake,  Oxt. — The  Canadian  Bank  of 
Commerce  has  removed  its  branch  from 
(lowganda;  this  leaves  the  camp  without  a 
bank.  'Fhe  building,  a  log  one,  together 
with  the  lot  on  which  it  stood,  was  sold  for 
fifty  dollars,  and  the  purchaser  will  pull  the 
structure  down  and  use  it  for  firewood.  All 
this  does  not  mean  that  the  camp  is  a  failure 
but  that  the  cost  of  transporting  ore  to  the 
railway  here  is  practically  prohibitive.  Not 
until  the  T.  &  N.  O.  extends  its  line  from 
here  to  Gowganda  will  the  mines  be  in  a 
position  to  be  worked  to  the  best  advantage. 


a  year  ago. 

Royalties  on  ore  in  smelters  and  on  ore 
shipped  amount  to  $181,824.  Gre  mined 
and  on  hand  amount  to  $18,(X)0.  Adding 
the  previous  balance  carried  forward  of 
.$127,908.77  to  the  profits  for  the  year  of 
$167,3'77.76,  gives  a  total  of  $295,358. .33. 
Deducting  from  this  the  two  items  which 
appeared  under  assets  the  previous  year, 
namely  $4,532  for  commission  on  stock 
written  off,  and  $30,910  for  discount  on 
shares,  leaves  a  balance  of  $2.39,916.53  to 
the  credit  of  profit  and  loss  account. 


Mr.  Roht.  H.  Reid,  of  J.  M.  Robinson 
and  Son.  has  been  elected  a  member  of  tho 
Montreal  Stock  Exchange.  Mr.  H.  Bever¬ 
ley  Robinson,  floor  member  of  the  firm,  it  is 
understood,  intends  to  retire  from  member¬ 
ship  on  the  exchange  and  his  seat  will  be 
transferred  to  Mr.  Reid. 

Mr.  J.  H.  Plummer,  president  of  Domin¬ 
ion  Steel  Corporation,  is  leaving  shortly  for 
England. 
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89 

88 

88'  ’ 

175 

172 

172 

4.314 

43  4 

434 

22 1 1 

21  1.) 

214 

166  Js 

165*8 

1'35 1-1 

24 

23 

•23 

87  4 

86' 4 

87 

3*8 

5  ^  g 

4-^8 

44 

•■> 8 

5 

5  '  i 

24 

21 4 

24 

94 

92*4 

92  4 

•2.334 

•24*4 

•24  *4 

80  4 

79 

794 

3.3*4 

••54  4' 

34  4 

16 

1.3 

15 

1.38', 

1.36', 

1.3612 

84 

83  *4 

SHU 

159-4 

158  4 

158 '4 

103 

1024 

102  3-^ 

6.31 4 

61  4 

61  4 

no 

109  *4' 

109*4 

.38*4 

56  »D 

56*; 

29  74 

28,1-2 

28  3.2 

14 

1 

1 

44 

4 

4 

62 ' .. 

61  3^' 

61  H 

70 ;  s 

74  32 

74  H 

ERIE  LED  GRAIN  TRAFFIC.  :  was  6,94.8  ,17.5  buiihcl,s.  of  whicli  the  Erie  delivered 

......  .  I  ,1  u.  jii _ •_  t _  1. 416. 640  bushels,  and  the  Lackawanna.  1.307,025 

.Among  th^  I  •  8.  trunk  lines  handling  giain  from  bushels.  Including  water  traffic  the  total  receipts 
the  lakes  and  on  through  traffic  from  the  interior  to  at  New  York,  as  reported  by  the  Produce  Exchange, 
the  seaboard  the  Erie  Kailraod  led  during  .April  with  last  month  wore  7.060.807  bushels.  This  compares 
20.06  per  cent,  of  the  total  arrivals  at  New  York,  with  7.192.787  bushels  in  March  and  with  7,122,911 
The  amount  of  grain.  Including  flour,  moved  by  rail  1  bushels  in  .April,  1913. 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities. 

Securities  auction  every  Thursday. 

List  of  Sales  on  application. 

118  St.  Francois  Xavier  Street 


I 


I 


s. 


THE  FINANCIAL  TIVIES,  MONTREAL,  SATURDAY,  MAY  23,  1914. 


Correct 

Investment 


The  best  and  safest  plan 
is  to  diversify  your  in¬ 
vestments — divide  your 
capital  among  several 
different  securities  of 
of  solid  worth. 

1.  You  then  strike  an 
average  of  soliditg  and 
safety. 

2.  Your  income  is  higher 
and  does  not  depend  on 
one  enterprise. 

A  request  will  bring  you 
our  letter  on  diversified 
investments.  It  will  be  of 
undoubted  value  to  you. 

F.H.  Deacon  &  Co. 

Memberg  Torcnto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


ON  MILLION  POUND 
ESTATE  THE  DENTH 
DUTY  IS  20  P.C. 


DUTY  IS  20  P.t  K’fS. 

_ _  Rurt,  P'.  X.  prpf. .  . 

.  _  I  Tan.  Bread  eom. .  . 

But  There  is  Provision  for  Re-  pref  . . 


TORONTO  STOCKS. 

The  followinfT  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
i  Ask.  Bid 

!  Barcelona .  2H*4  261-i 

i ’Brazilian .  7f'}4  78 


duction  in  Rate  if  Estate  Has  ’Canada  ('em.  pref . 

Already  Passed  by  Death  With-  JS; 

in  5  Years  -Some  of  the  Latest  ;.om 

LIoyd-George  Provisions  -  I  Confederation  Life . 

Huge  Revenue  Estimated.  j  ’Detroit  United . 

_ Doni.  Canners . 

,  ,  .  ,  .  „  Doni.  Canners  pref . 

Some  of  the  proposed  changes  in  D.  I.  &  .Steel  pref. .  . 


LIoyd-George  Provisions 
Huge  Revenue  Estimated. 


Ask. 

Bid 

26*4 

26^2 

78  }4 

78 

130 

126 

146 

68 

96 

93 

31*  X 

31  M 

90 '  o 

90 

104 

Lloyd  (ieorge's  latest  budget,  are  as  follows:  Dom.  Telegraph. 


estate,  etc.,  duties  in  respect  of  estates 
exceeding  LItjO.OtHI  as  follows 


Hate 

Principal  value  of  estate 

Hale  of 

HOW 

But  not 

duty 

in 

Exceeding 

exceeding 

pro- 

force 

posed. 

Tf 

£60.000 

£70.000 

S''7. 

S'", 

70.000 

80.000 

80.000 

90.000 

9'"c 

.8^ 

90,000 

lOO.tHK) 

90' 7 

9' ; 

100,000 

1.50,000 

10''c 

HV  r 

1.50.000 

200,000 

ll^'c 

ll'c 

200,000 

2.50,000 

1'2"7 

ll'V 

2.50.000 

;ioo.ooo 

13''c 

IFr 

300.000 

3.50,000 

14' c 

11', 

3.50,000 

40t),000 

1.5'', 

ir; 

400,000 

5(K).000 

16', 

12'', 

500.0(K) 

600,000 

17'', 

1'2'', 

600.000 

700,000 

18'', 

13', 

700,000 

800.000 

18'c 

13', 

800,000 

900.000 

19'r 

14', 

900,000 

1,000.000 

19'', 

15'-, 

1,000,000 

20'; 

r.lec.  Dev.  pref . 

Illinois  pref . 

Int.  Coal  &  Coke . 

Lake  of  Woods . 

Lake  Sup.  Corp . 

Macdonald . 

Mackuy  com .  82 

Maiile  I.eaf  eom .  36 

!  Maiile  Leaf  pref .  93 

Me.xican  1..  &  P . 

Monarch  com . 

Monarch  pref . 

M.  St.  P.  &  S.  S.  M . 


194  3-1 

194  K 

100 

98 

ISO 

179 

69 

'  46  >  2 
85 

23  >4 

60 

11.5 

'  12 

ACTIVITY  IN  1915.  12''^  .■jO(»!()(K)  tioointin  17''c  Penmans  pref . 

_  _  12'',  60(1.000  700.000  18''c  PocPi  Rico  Ry.  com . 

Complete  Ketiirn  of  Prosperity  is  !•<''  700,000  800,000  18'c  Vr  ^ . 

«_onipieie  neturn  oi  rosperit>  is  SOO.OOO  900,000  19',  *R-  *  D.  Nav . 

I'rcdirtion  of  loronto  .Mniiii.  1^,  ^  000,000  1,000,000  19'',  Rogers  cum . 

fnrturer.  l,y  [  1,000,000  .  .  .  .  20',  I’,''*'!-, . 

_  .,.,1,1,,,  ,  Russell  M.  C.  com . 

Toronto.—  (  aiiada  has  only  halted  for  j  p  is  iiroposed  that  the  relief  from  the  pay-  Russell  M.  C.  pref . 

a  short  period  in  her  remarkable  develop-  nient  of  death  duties  gi\eii  in  respect  of  ,  Saw,ver  Mass . 

meiit.  I  cannot  come  to  aiiv  other  eon-  Pro pert, v  when  estate  duty  has  al- j  Sawyer  Mass,  pref . 

,  •  ‘  ,  ,  readv  paid  m  respect  ot  the  propcTty  St.  L.  &  C.  Xav . 

elusion.  Iioiii  such  obser\atioiis  as  1  ha\e  |  _  __ 

been  enabled  to  make,  than  that,  conimeiie- 1  settlement  estate  duty  shall  no  longer  be  j  .shredded  Wheat  pref . 

ing  in  September  of  this  year,  provided  that  charged  (subjeet  to  allowance  in  respeet  of  i  Spanish  River  eom . 

crop  conditions  are  up  to  the  average,  there  settlement  estateduty  already  paid).  Where  |  Spanish  River  pref . 

will  be  a  gradual  improvement  in  trade  the  property  passing  on  death  consists  of  j  Steel  of  Can.  com . 

eoDditimis  eiilminating  in  a  .vear  of  unusual  ;  real  property  or  of  business  plant,  machine-  ;  Steel  of  Can.  [iref . 

aetivit.v  in  mU)."  '  rv.  sloek-in-trade.  or  goodwill,  and  such  !  Tooke  Bros,  eom . 


facturers'  .Xssoeiation,  which  was  held  in  the 
Ro.val  Ontario  Museum. 

Speaking  of  the  transportation  question. 


according  to  the  following  scale: 


Mr.  F'airbairn  stall’d  that  he  had  been  of  .ve.ar,  allowance  60  per  cent.;  within  two  Winnipeg  Ry 
the  opinion  that  by  the  time  for  the  holding  I  years.  40  per  cent.;  within  three  years.  30 
of  the  present  Ttieeiing  there  would  ha\e'per  cent.;  within  four  years.  20  per  cent.;,  , 

been  an  improvement  in  the  almost  intoler-  within  five  years,  10  per  cent.  |  Coniagas 

able  street  railwa.x  ser\ ice.  but  it  looked  as  ,\  statement  is  gixen  showing  that  the  ’Crown  Rese 


report  of  t  he  proposed  (Commission  would  be  follows:  'I'otal  death  duties  £3.015.000; 
ready  in  March.  The  names  of  the  iiomin-  total  income  tax  £6,215,000.  and  super-tax 
ees  for  the  Commission  were  placed  in  his  £5.500.000,  which  includes  the  arrears  for 
hands  in  February.  Imt  since  that  time  they  1914-15.  the  normal  yield  being  £4. .500.000. 


had  not  even  been  called  together.  The  The  statement  shows  I  hat  the  net  increase  i 
speaker  declared  that  radial  development  of  proposed  grants  in  respeet  of  new  eduea- j 
in  the  territory  of  Toronto  is  oiTeelixelv  lion  service's  in  £3.900.000.  F'orolherser-(u''^?r‘“’”- 
blocked  because  the  cit.v  has  no  policy.  He  vices,  including  poor  relief,  police,  public  j  ■ 

also  condemned  t  he  action  of  I  he  Legislature  health,  roads.  &e..  the  net  increase  is  £.15,-  |  V  ’ 

and  characterized  their  work  in  i>re\enting  300.000.  making  the  total  increase  £9.200.-1 
the  ratepayers  of  Toronto  from  voting  on  000.  The  grant  to  Scotland  is  £  1 .265,000  !  i , ‘I” '’’’7 
the  purchase  of  utilities  on  any  r)lh<  r  date  and  to  Ireland  £630,000.  This  makes  thej  *v]  i 

than  the  first  of  .lanufu-v  .as  ill-advised.  total  net  increas*-  in  (lovernment  subven- |  ..t  ^  : 

Minimun.  Wage  Crh ici.ed.  f'”-  ’ ''V  l  Kir^^dom  £11  095.0(10. 

.\mong  the  other  ])roposed  grants  for  the  »r-,.  , 


Mininiiiiii  5('age  Crit ieixed. 


are  correct,  but  nevertlieless  their  relations  estimated  payments  in  respeet  of  the  pro- 


“with  the  serious  situation  that  confronts  Kingdom  include  £1.000.000for  the  Nation-  (Vest  I’ermanent. . 

us  in  that  we  are  absolutely  dependent  for  al  Insurance  ,\c(  and  £250.000  for  tuber-  Hamilton  Prox'  •■  •••• 

our  xvater  stipply  upon  the  tunnel  from  the  eulosis.  nursing,  and  pathological  labora-  ,  Huron  &  Erie  ‘io' ,  paid 

island  to  the  .lohn  street  station.”  He  tones.  Landed  Banking . .!! 

referred  to  t  he  amount  of  sand  in  the  water,  .\s  to  income  tax.  it  is  proposed  that  the  Uon.  &  Canadian  !!! 

and  said  that  a  dui>licate  tunnel  should  be  allowances  for  life  insurance  premiums  up  .  National  'Trust 


built  xvilhout  delay. 


to  one-six’th  of  the  total  ineonie  shall  he  the 


X.S.  Steel  com . 

60 

Ogilvie  coni . 

Pac.  Hurt,  com . 

Pac.  Burt  pref . 

85 

Penmans  com . 

Penmans  pref . 

Porto  Rico  Rx’.  com . 

60 

(Quebec  L.  H.  &  P . 

’R.  &  O.  Nav . 

98 

Rogers  com . 

Rogers,  pref . 

100 

Russell  ^].  C.  com . 

Russell  M.  C.  pref . 

50 

1  Sawyer  Mass . 

j  Sawyer  Mass,  pref . 

1  St.  L.  &  r.  Nav . 

105 

j  Shredded  Wheat  com  .  .  . 

91 

901 4 

1  .Shredded  Wheat  pref.  .  .  . 

93 

1  Spanish  River  eom . 

1  Spanish  River  pref . 

I  Steel  of  Can.  com . 

1514 

1.5 

,  .Steel  of  Can.  pref . 

4  0 

'  Tooke  Bros,  com . 

20 

Tooke  Bros,  pref . 

84  h 

Toronto  Paper . 

40 

(Toronto  Railxxay . 

133 

1.32  i-k 

+T ucketts  com . 

30 

Tucketts  pref  . 

T xvin  Cit V  com . 

107  *4 

Winnipeg  Rv . 

196 

195 

.Mines. 

Coniagas . . 

7.50 

725 

’Croxvn  He.serx-e . 

’Hollingcr . 

1625 

1600 

1,.')  Rose . 

142 

1.37 

Nipissing  Mines . 

625 

610 

North  Star . 

Trethexvev . 

23 

20 

Banks. 

’C  ommerce. . 

204 

Dominion . 

9.9.Q 

228  «4 

Hamilton . 

202 

Imperial . 

214  t  /4 

213 

Merchants . 

Metropolitan . 

MoLsons . 

’Mont  real . 

Nox  a  Scoiia . 

264 

’Ott.axva . 

204  *4 

’Roval . 

.Standard . 

217 

216 

’Toronto . 

207 -Vx 

20714 

’1  nion . 

140 

Loan,  Trust, 

etc. 

('anada  Landed . 

163 

Hi0»4 

Can.  Permanent . 

188 

187 

('entral  Canada . 

190 

('olonial  Invest . 

SOI  4 

79 

Doin.  Sax'ings . 

•SO 

Gt.  West  Permanent . 

129 

Hamilton  Prox- . 

139 

Huron  &  Krie  20';  paid.  . 

210 

Landed  Banking . 

145 

Lon.  &  Canadian . 

i36 

National  Trust . 

222  U 

Ontario  Loan  20';  paid.. . 

172 

Real  Estate . 

Tor.  Gen.  Trusts . 

200 

Toronto  Mortgage . 

140 

Toronto  Savings . 

Union  Trust . 

which  they  agreed.  It  is  true  that  the  amount  of  repayment  that  can  he  made  on  , . 

opportunity  of  efTeciing  a  mutually  satis-  account  of  maintenance,  etc.,  of  land.  |  Bonds 

factory  compromise  xvas  afforded  (he  (iov-  inclusixe  of  farmhouses  and  other  buildings.  Canada  Bread .  941, 

ernment,  but  that  opportunity  xvas  neg-  and  of  houses  not  exceeding  £8  in  annual  Dom.  Canners  . 

lected.”  value  is  remoxed.  '  Dominion  , Steel . ! 


BANK  OF  RE  DISCOUNT. 


.\s  regards  the  super-tax.  incomes  up  to  Elee.  Development .  9i 

£2,500  xvill  be  exempt ;  on  the  next  £.500  the  i  (It .  Nor.  Ry.,Can . !!! 

amount  xvill  be  5d.  in  the  £:  up  to  the  next  Keewatin . .  .  . .  . . . 


TORONTO.-The  Nexvs  publishes  the  fol- ,  “P  £1.000  Laurentide.  . 

,  ;  '  9d.  in  the  £;  up  to  the  next  £1.000  lid.  in  1  Mexican  L.  &  P . 

•‘A  new  bank  of  rediseouiit  is  needed  in  i  "7,’  igiT’  w  . 

Canada."  said  a  prominent  banker  to-day.  y-  "P  rfVr’  i  in  ‘  Bl''o,Railxx^a.vs. 

when  discussing  the  practical  operation  of  (.luebee  L.  H.  A  P  . 

the  recent  amendment  to  t  he  Bank  Act.  "It 

seems  to  me  that  the  idea  of  the  ('siablish-  S,VSKA'r('llEW,\N  l.OC'Al,  (iOVKRN- 
raent  of  sneh  an  institution  would  be  wel-  -  .MENT  BO.\Kl>. 

corned  by  every  hankir,"  hr.  continued.  |  ,  "l  • 

Banks  need  some  plttc<>  to  re-discount  their  sk'h  than  11,.i71,82.’)  is  the  total 

paper  such  as  the  banks  in  England  and  of  the  debenture  applications  granted  by 
the  United  Stntr^s  have.  If  a  scheme  of  this  j  Government  Board  of  Saskatr-b- 


SASKATCllEWAN  LOCAL  GOVERN- 
.MENT  BOARD. 


(Quebec  L.  H.  A  P . 

Rio  .Faneiro  1st  mort.  .t'tt . 

.Spanish  Rixer . . 

Steel  Co.  of  Can  1946.  911 

’  Kx-Dix  idend  T  Ex-Riglits 

PORT  McNICOLL. 


kind  is  evolved  liere  if  will  probably  follow 
the  United  States  system  of  a  Central 
Bank.  .Ml  the  charlrrerl  banks  xvonld  be 
shareholders." 

CANADIAN  FAILI  RES. 

Failures  in  (.''anada  last,  xvr-ek  xvere  40, 
against  43  the  previons  week  and  45  last 


—  LISTEN  — 

If  yon  really  want  the  Chance  of 
your  lifet.me  to  in.aUe  mone.v — anrl 
make  BU;  .MOXKY  QCICK,  on  a  small 
inx'estment,  then, 

ASK  US  HOW 

Our  booklet  sent  free  on  request.  Mail 
a  Post  Card  to-day  to 

Buffalo  Suburban  Securities 
Corporation 

21  Colborne  St.  Toronto 


ewan  dtiring  the  month  of  April.  j  MrN.ro,.,.  o.sr.  With  th(„,„.nln»{  of  M***'  i"  '•'"“'viio"  rvi,,,  banana  nr.'au. 

In  all,  sr.xenty-nine  applications  wcr*>  i  navigation  a  noticealilr.  Inr-rease  of  acti\itv  has  I sharr-s  haxc  iilwaxs  bet'ti  n,  local 

anted  rltiring  the  month,  divided  as  a  predominate  fcal.tre  of  the  town  B, til, iina  opera-  ,'Vlm 

,  tioiis  on  an  c.xtonsivc  scah*  are  beinjf  carriorj  on  hv  was  to  oj  exitricHO  a  ou\iiip  ino\p 

.....  ...  ;  iwoplear-fively  int..r.'stod  in  the  Port  The  ooeiwe  ment  eommeneed.  sending  t  he  price  Up  to  ' 


;  TORONTO  HOUSES 
MORE  CHEERFUL 
SOME  EASY  MONEY 

I 

-  j 

Some  Brokers  Say  That  5  1-2  Per ! 
Cent.  .  Money  is  Available  — 
Vastly  Improved  Sentiment  To¬ 
wards  Business-  Sir  Henry  Pel- 
latt’s  Remarks  on  Toronto  Rails 
—  Canada  Bread’s  Advance. 


,Froni  Oiir  Own  Corrcspondciit. )  j 

■  ■  ■  Toiki.vto. — .Mfhough  business  xvas  still  ’ 

60  restricted,  the  tone  of  the  Toronto  security  i 

115  market  during  the  xveek  xvas  somewhat 

.  .  firmer.  Several  factoiis  contributed  to  the 

■  •  ■  ,  dexehipment  of  a  more  cheerful  sentiment. 

among  these  being  the  excellent  reports 
\2  issued  by  scx-ertil  of  the  banks,  and  the 
82 3 h  knoxvlcdge  that  xvith  the  opening  of  navig-  ' 
3o'2  ’’•’•"p  **  fresh  impetus  xvould  be  lent  to  the  : 
92  "  general  business  situation.  [ 

,  .  The  conservatism  displayed  by  the  banks 

.  .  I  during  the  recent  depression,  and  the  | 

..  M'dutious  stand  taken  by  these  institutions' 
.  to  alla.x  any  disturbtinces  that  might  have 

(iO  dcxcloped  during  the  critic.al  period  was 

_  illustrated  in  the  balauct*  sheets,  which,' 

xvithout  c.xceixtioii,  revealed  ti  very  large 
,  proportion  of  liquid  assets  to  tot.al  liabilities,  i 
'  It  is  true  that  this  manifestation  of  fimineial 
.  ,  solidit.v  xvould  not  have  any  appreciable  , 
60  effect  upon  security  prices  generally,  but 
brokers  say  it  is  a  fact  that  there  are  foxv 
,  .  .  dex  elopments  xvhieli  xvould  liax  e  had  as 

.  .  .  beneficial  an  efiVet  upon  sentiment. 

.  ..  Witli  the  liquidation  of  grain  stocks  and 

an  imixrox finent  in  the  commodity  markets,  ; 
.  .  .  in  consequence  of  the  commencement  of 

iiaxigHtion.  a  larger  supply  of  funds  at 
xarious  ('itnadian  centres  xvill,  it  is  expected, 
be  another  important  factor  towards  the 
90*4  restoration  of  confidence. 

Wiilcliiiig  Draco  ('oiifereiire. 

.  ..  In  Toronto  tin'  progress  of  the  peace 

1,‘>  I  delegates  at  Niagara  Falls  is  being  watched 

7.5  with  a  great  deal  of  interest.  It  wonld  be 
.  .  too  early  to  say  that  the  Mexican  difficulties 
are  at  an  end.  but  the  conciliatory  tone 
4(1  adopted  throughout  the  United  States  has 
132 'tj  K''*''!  fise  to  the  hope  that  actual  hostilities 
;10  *  haxe  been  concluded.  This  at  any  rate 
.  ,  appears  to  b<‘  the  viexv  most  acceptable  to 
,  ,  ,  the  stock  market,  and  so  long  as  it  continues 

19.5  Mexican  polities  may  find  themselves  of 
only  secondarx  importance  as  an  influence 

I  upon  the  Toronto  Exchange. 

72.5  .\l  t  he  present  moment  t  he  price  of 
mone.v  is  probably  of  more  imitortance  than 

600  either  the  Mexican  situation,  the  United 

137  Slates  rate  decisions,  or  an.v  of  the  other 

610  Wall  Street  factors.  There  are  brokers 

.  xvho  declare  that  call  loans  are  axailable  at 

20  '  fixe  anti  a  half  per  cent.,  but  the  tendency 

to  check  marginal  tiommitnients  is  still  x'ery 
pronounced,  and  so  long  as  it  continues  no 
1955  8-  headxvay  from  a  speculative  stand- 

-28*4  ,  point  can  be  made.  .More  optimism  pre- 
xails  around  the  offices  of  brokers,  hoxvex-er. 
and  the  belief  is  more  or  less  general  that  if 
••  no  serious  setback  ot'ctirs,  a  fairly  large 

.  voinmt'  of  investment  buying  ma.v  be 

•••  i  developed,  a  condition  th.at  would  tend 
towards  greater  firmness. 

204*4  Rrn'Ailinii  anil  C.P.R. 

Renewed  activity  in  the  internationally 
listed  group  xvas  retlected  on  the  Toronto 
140  '  ri'Rfket  by  a  slight  increase  in  the  volume 

(if  business  transacted  in  Brazilian.  It  is 
i  believed  that  th«'  short  interest  in  FArazilian 
160*  I  proportions,  and  this  fora  time 

187  ^  asstire  substantial  support  for  the 

190  seeurit.x-.  C.F.R.  xvas  firmer  locally  as  a 
result  of  the  renewed  interest  shoxx-n  b.v 
nj)  I.ondon.  but  there  was  no  exten.sive  buying. 

One  of  the  most  outstanding  positions  on 
139  market  xvas  taken  bv  .Mackn.v  common, 

>’](')  which  advanced  to  83,  representing  a  gain 
[4-  of  three  (loints  for  the  first  part  of  the  week. 

.\  short  time  ago  .Mackay  was  in  plentiful 
222  lo  supply  at  80,  and  the  only  explanation  of 
the  ad  X  a  nee  offered  is  that  holders  of  the, 
stock  liave  suddenly  xvithdrawn  the  supply,  j 

-00  Toronto  Railway  Hopes  Smashed.  j 

!  The  s|ieculative  |)()ssibilitit>s  of  Toronto 
'  Railxvays  xvere  dealt  a  rather  severxx  blow 
during  the  xveek  by  Sir  Henry  M.  Pellatt. 
i>ne  of  the  directors,  xvho  declared  that  in 
93:  I  xiew  of  the  com[)an.v'.s  obligations,  and  the 
fact  that  the  franchise  has  Imt  sexen  .vears  , 
longer  to  run.  an  increase  in  the.  dixidend 
rate  xvould  be  ill-adx  i.-ed.  The  return  at  | 

^  '  the  present  price  is  a  little  over  6  per  cent., 

'■  a  highl.x  desirable  yield  in  normal  limes, 

I  but  of  no  X  er.v  great  attraction  at  a  time 
when  tlie  prices  of  other  utilities  nets  a  high- 
'  '  -  er  return.  The  security,  hoxvex-er.  is  re- 

' '  garded  as  an  excellent  one.  and  while  Sir  * 
Henry's  statement  may  forecast  no  im¬ 
mediate  action,  the  likelihood  of  something 
i  occtirring  in  the  next  year  or  so  is  still 
(present.  1 

I  Lesser  Priei'  Movi'iiients.  i 

'  Among  the  lesser  priced  movements  of  j 
the  xveek,  practically  none  of  which  xv»'re  ' 
Of  an.v  great  moment,  must  be  mentioned' 
that  in  connection  xvith  Canada  Bread. 


An  Investment  We 

Can  Guarantee 

You  may  put  every  dollar  of  your  surplus 
funds  into  our  'Guaranteed  Investment." 

It  is  one  of  the  safest  in  the  Dominion,  and 
pays  a  good  interest  return.  Elach  investor's 
capital  is  secured  by  a  first  mortgage  or 
mortgages,  ear-marked  and  set  aside  as  his 
peraonal  teciirity.  Betidet  the  mortgage,  xve  give 
theCorporation'«|uaranleeof  principaland  inlereal. 

Nothing  safer,  nothing  better.  We  accept  sums  of 
$S(X)  and  upward,  for  this  form  of  investment. 

Write  us  if  you  are  interested. 

THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

eSTABLISHCD  1BS2  CAPITAL  $1  500,000.00  RESERVE  $1,500,000  00 

ASSETS  UNDER  ADMINISTRATION  $03,056,883.97 

Head  Offlee,  Bay  and  Melinda  Sts.Toronto.  Branches,  Ottawa,  Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Membera  Toronto  Slock  KichaaBc 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc 
WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
'  tandard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cable  Addreaa.  EVAHAM 


Telephone.  AltEI.AIDE  .'.:{7 


TORONTO  REAL  ESTATE 

i.  M.  wasoN  A  CO..  INVKTMENTS 

18  KIm  Str-.  w..  TORONTO. 


DUNCANSON,  HOW  &  COMPANY 

Mtmbers  Toronto  Stock  Exchange 

INVESTMEMT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 


Cable  Adilre..,  TINDfN. 


CAWTHRA  MULOCK  &  CO. 


MKMRERS  of  TORONT'^ 

E\C'HANv;F 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

Wc  can  offer  for  Sale  some  of  the  l)ost 

REVEXl'E-PUODfClNfi  IXVE.ST.MK.NTS. 

msi.xEss  PiU)PKRTii:s 

.\M>  SIBI  KH.W’  PROPERTIES 

t'orrr'spondenee  Solfelled 

PARSONS  REALTY  COMPANY 


18  KIXG  STREET  WEST. 


TOROXTO. 


PORT  McNICOLL,  ONTARIO 

OUR  PROPERTIES  THERE  FOR  A  SOUND  INVESTMENT 

GREAT  WEST  SECURITIES,  LIMITED 

OFFICES,  510-511  KENT  BT.DG  .  TORONTO,  AND  AT  PORT  McNICOLL. 


granted  during  the  month,  divided  as  “  l>''''<t'>'winaic  feature  of  the  town  Biiildinn  opera- 

lions  on  an  exien.lve  scale  are  tjeinu  carried  on  hy 


follows; 

School  districts 


people  actively  interested  in  the  Port  Tlie  giiehee  ,  ■  r  i  .  .  u 

Hankhavelatel.vn,oxedlntotheirnew  qtatners.  and  '  ’  '2'  »  »  J*"''’ 

the  Metropolitan  Bank  have  purchased  propen  v  '  ^  *  h',PP<'hrs  to  btf' <'  had 

atkioiniiiK  that  of  the  B.ank  of  ('oninieree.  and  wiil  [l'«<-""’bed  the  pominion  .Steels  poor 


Hural  telephones .  ,13 

Cities .  3 

To  XV  ns .  6 

Villages . 2 


Bnral  mtinieiDalilies  .  '  ! . T  ““"k  have  latel.v  moved  Into  their  new  quarters,  and 

1 .  *  '*  *  o'j  Bte  Metropolitan  Bank  iiave  purchased  ((ropertv 


erert  a  handsome  IniildiuK  shorll.v,  makinK  ihrei 
hanks  in  all.- in  Ihe  town. 


balance  sheet,  and  although  of  course  the 
report  xxas  disappointing,  the  price  did  not 


THIS  INVESTMENT 

HAsS  PAID  7%  PER  ANNUM 

half  yeaily  since  the  Securities  >)f  this  cor|ioia t ion  li.ivc  liecn  placed 
on  the  markel  Iti  years  af;o.  Htjsincss  estaidislied  .\'e;ir.s.  Inx-esl- 
inent  niav  be.  xvithdrawn  In  part  or  whole  at  tiny  time  tifter  one  year. 

.Safe  as  a  inorlKaKe.  Write  at  onee  for  full  partleula '-s  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFBI»KRATI«N  I.IFH  Rril.lMNG,  TORONTO.  ONTARIO 


Building  has  eommeneed  on  a  new  I'resbj  lerian  reflect  any  great  uneasiness. 


The  folloxving  table  shows  hoxv  the  total  :  t'hiircli.  and  negotiations  are  under  way  for  th 


sum  granted  xvas  dixided: 

School  districts . 

Rural  telephones . 

Rural  municipalities.  . 


j  imrrhasc  of  a  .site  for  a  Homan  f’atholic  fhunh  and 
«  «!■  Concrete  walks  have  been  laid  on  all  the 

. 00,0^0  I  principal  streets.  Numerous  outside  property  mvn- 
188,700  .  ers  have  lately  moved  Into  the  town  with  their  i 
6  Otlft  '  fantilles.  and  are  erecting  substantial  residences. 
j-.>’(VMi  i  C.f’.K.  Elevators  are  working  to  their  full  | 


EXCl  RSIDN  T<>  NEW  YORK. 

The  (Jrand  'I'nink  and  Central  Vermont 
Central  Hailxvays  are  offering  a  special  in- 


M  R  B.  ANDREW 

^  Real  Estate,  Loans,  Valuations  ^ 
309  Temple  Bldg..  TORONTO 


A.  F.  Falls,  C.A. 


N.  a.  Ohambera,  O.A. 
(Scot,  tc  Ont.) 


^  I  Falls,  Chambers  &  Co. 


of  its  fourth  month  of  existence.  Within 
that  time  it  has  authorized  the  issue  of 
85, 757, 8,51 . 14.  Of  this  amount  school  dis- 


RKGl'I.ATIN<i  TIIK  .STOC  K  KXCII A.NGK. 


trains  leaving  Bonaventure  Station  at 
8.30  a.m.  and  9.30  p.m.  Tickets  are  good 


Warhix(5to.v. — (The  Owen  tiiii  which  prohibits  for  retiirn  until  .lune  8th.  Reservations 


I  CHARTERED  ACCOUNTANTS.  _- 

.^07  STA.VDARO^BANK  BLDG.  I 

A.  F.  Falla,  C.A.,  ■' 

Chatham,  Ont.  M.  7135. 

I  m  tne  OI  in  me  Ol  •■•e 

i  province,” ,  said  C.  A.  Dunning,  manager  -  -  -  - 

^  of  the  Saskatchewan  Co-operative  elevator,  1"““'““'““^“^^"  " 

“is  a  negligible  quantity.  In  fact  1  xvould  |  Phone  ll.ls  .Main 
1  not  like  to  bt-  quoted  as  to  the  e.xaot  !  .afr 

quantity,  although  our  reports  show  some  »fPtn  ^  OTrt 

grain  in  several  districts  but  it  is  safe  to  W  XUU* 

say  there  is  not  much  left,  for  farmers  last  ,  StOCk  Brokers 

fall  tried  to  sell  grain  as  soon  as  they  were  4c  »*,  m  »  ^ 

'able,  and  this  left  a  very  small  quantity 

after  the  seed  had  been  taken  out  this  j  TORONTO 

'^The  reports  of  company  agents  at  various  |  PorCUpInCS  Snd  CobsItS 

I  points  in  the  province  show  the  wheat  prae.-  Send  (or  .Market  Letter 

I  tically  all  seeiied.  There  are  but  a  few  acres 
left  to  be  sowed.  There  is  a  slight  increase 

over  the  acreage  of  last  year  in  this  cereal.  ,  —  -  -  - 

Oats  will  see  an  increase  of  ten  per  cent,  ;  AUTOS  IN  SASKATCHEWAN. 

Oats  are  being  sowed  every  day  and  in  some  | 

sections  half  the  crop  has  been  seeded  doxvn.  j  The  adx'erse  conditions  of  1913  seem  to 
,  Flax  in  acreage  will  be  much  lower  than  I  f  ^ 

last  year,  according  to  all  statistics  avail-  | 

able.  j  mobile  trade  is  concerned.  Since  the  end 

There  has  been  an  inclination  this  year  to  i  of  April,  1913.  approximatelv  1200  new 
sow-  othercoarsegrainsthanflax.andun  ess  t  licensed  in  Saskat- 

conditions  change  acreage  will  be  much  I  ,  , 

lower.  !  chewan.  making  the  total  number  in  use 

Crop  conditions  all  through  the  province  7200.  On  April  30th,  1913,  the  number  of 
for  a  week  have  been  of  the  very  best,  and  licensed  cars  was  5,094,  whereas  on  April 
v'ith  a  continuation  of  good  leather  in  all  ^  number  of 

Bijctions  it  IS  expected  that  within  a  tew  e  v 

^ays  the  whole  of  the  crop  acreage  of  the  cars  was  but  of  these,  about 

,  rovinoe  will  have  .been  seeded  dowa*  ^  500  have  been  cancelled. 


I  !  tnis  ani'ium  sr^nool  rlis-  j  mails  and  of  the  teJegraph  and  tele-  ,  f.^n  bo  made  at  (Jrand  Trunk  ticket  office 

tncts  took  Sbb04S25:  rural  telephone  com- '  phone  in  furtherance  of  fraudulent  or  harmful  ,  maae  ax  wrana  i  runK  tickct  omce, 

panics  $201,600;  rural  municipalities  $6,000;  !  transactions  on  stock  exchanges,  was  approved  t).v  a  Id-  St.  James  Street, 
toxvn.s  .8689,700;  villages  88,900;  cities  1  <^tirrencv  ______ - - — _  _ 


,  84,1 ‘20,827. 14. 


Investors 


'INTEREST 

RAID 

EVERY 

SIX 

.MONTHS , 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

^  Head  Office,  82r68  Kin^StE.  Toronto  ^ 


I  CommitK'e.  i 

The  bill  prox-ides  that  no  letter,  paekaite.  eirciilar, 

I  newspaper,  or  other  forms  of  printed  or  written 
statement,  and  no  (luotation  of  any  priees  or  other  | 
information  concerning  tran.saetlons  in  securities  ' 
I  quoted  on  the  stock  exehan«e  shall  be  carried  In  Ihe  , 
I  mall,  unless  such  exehanRe  has  been  incorporated 
!  iintler  the  laws  of  Ihe  slate  in  which  its  business  Is 
j  conducted  or  unless  the  charter  and  by-laws  of 
the  oxchanne  under  Ihe  law  which  It  is  organized  j 
shall  satisfy  the  Postmaster-tJeneral  of  the  character  , 
of  the  securities  in  the  genuineness  of  the  quotation,  j 

S80nn  WORTH  OF  FOX  (iONR.  ' 

H..I.IFAX.— .\n  $8,000  female  black  fox.  belonging 
to  a  ranch  in  the  vicinity  of  Shedlac  was  killed  on  ' 
!  Thursday  morning  of  last  week,  inflicting  a  very  i 
I  serious  loss  on  the  shareholders  It  appears  that 
reynard  in  some  way  escaped  from  the  pen  In  which 
It  was  confined  and  was  chased  by  a  dog.  The  fox 
ran  to  the  railwa.v  track  and  was  run  over  by  the 
rC.R.  branch  train:  Its  head  heiag  severed  The  | 
skin  was  so  badly  damaged  that  comparatively 
nothing  can  he  realized  from  It.  The  name  of  the 
company  who  owned  the  fox  could  not  tie  learned.  | 

DIREC  TOR  MONT^AL  TRI  ST. 

.\t  the  meeting  of  the  board  of  directors, 
Mr.  Stuart  Strathy,  supervisor  for  Ontario 
of  the  Royal  Bank  of  Canada,  was  elected 
a  director  of  the  Montreal  Trust  Co.  This  : 
will  give  the  Montreal  Trust  Co.  another 
Toronto  director,  the  appointment  being 
made  oxving  to  the  increasing  business  of 
the  company's  Toronto  office,  which  has 
I  been  in  operation  for  the  past  year.  | 


THE  NEW  C.P.R.  TERMINAL 

“Where  rail  and  water  meet” 


Rapidly  drv«lopin|t«  and 
takiiiit  on  all  the  ap* 
pearances  of  the  com* 
metropolis  of 
the  upper  lakes. 


limited  I 

number  A 

of  desir-  m  ■ 

able  build*  Mil 

inft  lots  on  IW 

easy  terms  XV J 

for  sale.  Write 
to*day  for  il* 
lustrated  book¬ 
let.  All  questions 
answered  fully  and 
honestly. 


INVESTIGATE 


Phone  Il.TH  Main 

Robert  ^tein  Se  Co. 

Stock  Brokers 

15  Wellington  St.  Ea)t 
TORONTO 

Porcupines  and  Cobalts 

Send  for  .Market  Letter 


Miles  of  wharves 
and  ^reat  term!* 
nal  elevators 
already  con* 
XT  structed. 


F.  C.  SUTHERLANDS  CO. 

DINNICK  BtTLDING 

King  Street  East  Toronto 
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Street  West,  Montreal. 


prospective  shareholder  in  the  enterprise,  accidents  and  their  consequences  we  are 
that  the  body  should  be  linked  up  and  fast  fjettinp  to  a  point  where  the  burden  is  so  : 
articulated  as  soon  as  possible .  distributed,  either  on  the  insurance  coin- 

-  -  panics  who  are  paid  for  the  risk  or  on  the 

Wk  hotk  that  the  Hon.  O.  I’.  (Jraham  ^  whole  body  of  the  industry,  t hat  there  is  no 
will  faithfully  carry  out  tlic  pulp  <'onscr\a-  incentive  to  prevention.  We  know  to  what 


T.  K.  D.’s  COLUMN 


- - - -  j  will  faithfully  carry  out  the  pulp  <-onserva-  incentive  to  prevention.  e  know  to  what  j  ,rust  that  somebody  will  tell  those  t  he  property  they  should  be  deposed  by  the 

T.  KELLY  DICKINSON . Editor  ;  ti'on  policies  of  his  •‘humble  shareholder,"  troubles  such  a  condition  has  led  in  I  he  mat-  Western  oil  pronroters  U-it  the  Montreal  shareholders  without  further  ado.  The 

B.  K.  SANDWELL . Associate  Editor  ’  Sir  Hugh.  ter  of  rtre  losses;foryears  wehave  done  little  star's  pages  are  open  for  all  kinds  of  wild-cat  '  board  should  not  overlook  the  fact 

:  -  -  -  -  or  nothing  to  reduce  fires  e.xcept  growl  at  the  advertisements.  The  that  Mr.  C.arneH’.  Grant,  late  of  the  Dom- 

SL'BSCRIPTION  PRICE,  In  Canada,  S2  FARMERS  BANK  AND  SENATE.  insurance  companius  for  their  high  rates.  ORCJY  paper  covers  a  field  inion  Bond  Company,  was  a  big  factor  in 

Britain  8s“a  ?ear“*5s™  for ’'six  ^rao^  th"^  I  surpri.sing  if  the  Senate  '  m^'ans  i'lo  that  a  similar  ;  PENDING  rich  in  unsophisticat-  Canners  organization,  and  if  for  no  further 

T.,  CO  ~  _ at  to  . .  i>_.,i.  i ..  ii;n  condition  will  I'ome  about  in  t..e  matter  j  ,._j  Hfil-irhifnllv  'reason  a  comnlete  balance  sheet  should  be 


SL'BSCRIPTION  PRICE,  In  Canada,  S2 
a  year;  SI. 25  for  six  months;  In  Great 
Britain,  8s  a  year;  5s  for  six  months; 


FARMERS  BANK  AND  SENATE. 


Britain,  8s  a  year;  5s  for  six  months;'  siirpri.sing  if  the  Senate 

In  the  United  States,  $2.50  a  year;  $l.£k)  rejected  the  Farmer.-;  Bank  Indemnity  Bill, 
for  six  months.  ■  Nor.  we  imagine,  would  there  be  any  pro- 

ADVERTISING  RATES  made  known  found  sorrow  anyw-here  except  in  the  ln-arts  ' 


ANG'I'IIER  GRGY 
IS  PENDING 


advertisements.  The  that  Mr.  Garncfc  P.  Grant,  late  of  the  Dom- 
paper  covers  a  field  inion  Bond  Company,  was  a  big  factor  in 


of  accidents. 


rich  in  un.sophisticat-  Canners  organization,  and  if  for  no  further 
ed  and  delightfully  '  reason  a  complete  balance  sheet  should  be 


upon  application. 


I  of  the  misguided  people  who  entrusted 


MERCHANTS*  BANK. 


ignorant  people  with  hard-earned  savings  mailed  to  shareholders  at  once. 

in  the  banks.  Full  page  advertisements  of  - — 

ten  cent  stocks  (warranted  to  advance  in  EvKavnoDY  has  thk  tip  to  buy  Quebec 


CABLE  ADDRESSt  “Fintimes”;  \V.  U.  their  money  to  that  institution  on  the  i  Congratulations  are  due  to  the  Mer- j  price  on  a  given  date)  are  the  Star’s  special-  Hailway  stock,  and  when  everybody  gets 
Code.  I  strength  of  its  catchy  name  and  sonnC ''hants  Bank  of  Canada  upon  the  completion  ties.  Nothing  in  the  way  of  mining  pro-  such  a  tip.  it  is  an  indication  that  somebody 


TELEPHONE,  Main  81.50; all  Departments, 

TORONTO  OFFICE,  95  King  Street  E 
Representative.  R.  V.  Rittenuous* 
’Phone  Main  5167. 


j  plausible  representations.  Certainly  the 
I  Hon.  Mr.  White  and  his  colleagues,  who 


of  its  half-century  of  active  operation,  and  motions,  black  fox  ‘‘investments’’  or  oil  wants  to  sell.  Quebec  Railway  stock  above 
also  upon  the  steady  growth  which  has  .  gambles  too  rank  for  acceptance.  Watch  16.  when  the  bonds  are  only  55,  would  siig- 


LONDON,  En^.t  23  Finch  Lane,  Cornhill 
Davies  &  Co.,  Representatives. 


V.  RiTTENUOusa^  I  would  be  relieved  thus  of  the  necessity  of  I  brought  it  in  that  period  to  so  high  a  rank  i  for  the  Oil  Promotions.  Calgary  papers  gest  that  somebody  is  trying  to  make  an 
'  spending  a  million  dollars  without  any  '  among  the  Canadian  banking  institutions.  ,  please  copy.  ^  opera  bouffe  effect. 

?h  Lane,  Cornhill.  !  resultant  good  to  the  Dominion  of  Canada,  I  Ten  years  ago,  though  its  capital  was  only  ,  -  '  •  — 

ntatives.  i  would  not  shed  an.v  tears.  !  million  less  than  now.  its  Rest  Fund  was  j  "BEnr.i.v  bcyixg  C.P.R,”  — When  shall  The  Medicive  H at  press  agent  will  have 

.\t  the  same  time  the  practice  of  over- 
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but  $2,200,01)0  against  the  present  $7,000.-  i  we  hear  those  words  again’.’ 


■would  not  shed  an.v  tears.  I  million  less  than  now.  its  Rest  Fund  was  j  "BEnr.i.v  bcyivg  C.P.R,”  — When  shall  The  Medicive  H at  press  agent  will  have 

.\t  the  same  time  the  practice  of  over-  but  $‘2, ‘200, 000  against  the  present  $^,000,-  :  wp  hear  those  words  again*’  to  w'ork  overtime  to  overtake  the  ad\ ertising 

riding  the  decisions  of  the  partv  in  power  i  000,  and  its  total  assets  w(*re  less  than  one-  |  secured  by-  (  iilgary  during  the  past  week, 

by  means  of  a  lArtisan  majority  in  the  •  half  of  what  they  are  today.  |  Qi-ebec  R.aii.w.ay  stock  has  moved  up  to  which  reminds  me  that  Edmonton  s  great 

Senate  does  not  fiiake  for  responsible  i  The  half-century  is  signalized  by  the  ;  1,.  while  the  bonds  are  still  quoted  around  Nakamun  Oil  and  .\sphalt  will  more  than 

government,  and  is  not  altoget her  a  pleasing  '  bringing  of  the  Rest  Fund  to  an  equality  j  .54  to  .5.5,  Is  it  possible  that  Forgot  eon-  ever  declare  its  pro.ximity  to  the  (  algary  I 
way  of  helping  politicians  to  dodge  their  |  'with  the  paid-up  capital  a  ratio  which  '  templates  passing  the  couiiou  on  the  bonds  district.  | 

promises.  If  the  Bill  is  rejected  in  the  '  The  Fi.vavciai.  Time.s  and  most  share- |  and  renewing  the  dividend  on  the  stock'.’  ' 


riding  the  decisions  of  the  party  in  power  :  660,  and  its  total  assets  were  loss  than  one-  | 
by  means  of  a  lArtisan  majority  in  the  ;  half  of  what  they  are  today.  I 


Incorporated  - 
157  St.  James  St. 


Montreal 


ever  declare  its  pro.ximity  to  the  (’algary 


. . .  j  promises.  If  the  Bill  is  rejected  in  the  The  Fivavciai.  Time.s  and  most  share- 

' '  SPEEcVlEs' . *  I  ^<’tuite,  the  Conservatives  will  have  all  the  '  holders  are  inclined  to  regard  as  the  ideal  |  .Shawinigan  Water  and  Power  is  a  self- 

I  credit  of  having  endeavored  to  make  restitu- I  otie- -and  by  the  inauguration  of  a  new  |  Toronto  traders  are  expressing  a  great  contained,  semi-detached  organization,  if 
It  is  unfortunate  that  the  practice  of  re- ,  vj^.iims  of  alleged  Liberal  policy  of  handling  the  premises  account  ;  deal  of  confidence  in  the  position  of  the  you  like.  During  the  tremendous  stock 

Tting  important  parliamentary  utterances  and  none  of  the  expense.  As  a  by  means  of  a  holding  company,  a  device  |  Dominion  Canners  Limited,  especially  from  '  market  .slump  which 

full  in  the  daily  iircss  does  not  obtain  very  niatter  of  politics,  we  imagine  that  the  j  which  seems  to  be  gaining  favor  among  i  stock  market  view  SHAM’INIGAN’S  startedintheaiilumn 

dely  in  this  country.  In  p.irt  Ibis  is  one  Senate  will  be  doing  their  i  ('anadian  banks,  and  which  has  the  decided  j  POLICY  5VHICH  point.  They  tell  us  FORWARD  P.iCK  of  1!)67  and  coii- 

the  penalities  we  pay  for  having  our  ;  part v  si  better  service  bv  allowintr  the  Bill  a^lvantage  of  enabling  the  bank  to  place  a  !  IS  OUT  OF  ILVTK  that  the  comoanv’s  tinned  throughout 


porting  important  parliamentary  utterances  and  none  of  the  expense.  As  a  by  means  of  a  holding  company,  a  device  |  Dominion  Canners  Limited,  especially  from 

in  full  in  the  daily  iircss  does  not  obtain  very  niatter  of  politics,  we  imagine  that  the  !  which  seems  to  be  gaining  favor  among  i  stock  market  view 


•k  is  a  sure  enough  the  entire  year  following,  Shawinigan  stock 


in  lull  in  ttie  flaily  iircss  floes  not  obtain  very  niatter  of  politics,  we  imagine  that  the  j  which  seems  to  be  gaining  favor  among  i  stock  market  view  SHAM’INIGAN’S  startedintheaiilumn 

widely  in  this  couniry.  In  p.irt  Ibis  is  one  Senate  will  be  doing  their  i  ('anadian  banks,  and  which  has  the  decided  j  POLICY  5VHICH  point.  They  tell  us  FORWARD  P.iCK  of  1!)67  and  coii- 

of  the  penalities  we  pay  for  having  our  ^  party  .a  better  service  by  allowing  the  Bill  a^lvantage  of  enabling  the  bank  to  place  a  !  IS  OCT  OF  ILiTK  that  the  company’s  tinned  Ihroughoiil 

capital  in  a  city  of  the  second  rank,  w'hicli  '  pass,  and  leaving  it  for  their  fellow- '  mortgage  upon  the  very  valuable  holdings  j  stock  is  a  sure  enough  the  entire  year  following,  Shawinigan  stock 

does  not  contain  any  newspapers  of  national  ;  ypprals  in  the  House  of  Commons  to  ;  of  gilt-edged  real  estate  w-hich  it  is  compelled  j  purchase  at  current  prices,  that  the  earnings  was  the  one  bright  outstanding  exception  on 

circulation;  fwj  the  cost  of  transmitting  l  p,„ivince  the  country  that  it  is  being  loaded  to  employ  in  its  business,  and  thus  secure  I  last  year  were  equal  to  11  per  cent,  on  the  the  (’anadian  list,  making  small  but  sure 

verbatim  repoGs  to  Montreal  and  Toronto  in  J  ^  charge  of  a  million  dollars  for  no  ,  additional  funds  for  active  use,  fir  (if  the  I  stock  ami  that  .$100,000  was  carried  from  advances  during  (he  whole  period  of  stock 

time  for  publication  in  the  next  day  s  papers  other  purpo.se  than  that  of  redeeming  the  bonds  are  held  by  the  bank)  an  additional  ]  th,-  year’s  profits  to  reserve,  etc.,  etc.  They  market  demoralization.  In  the  long-drawn-  | 

is  such  as  to  make  editors  very  reluctant  to  ^  „.jjj  diction  pledges  of  a  handful  of  Con- j  item  of  liquid  reserve.  Apart  from  these!  also  state  that  last  year’s  rejiort  was  out  market  depreciation  of  1013-4,  Sliawin- 

go  to  .such  lengths  for  any  speeches  except  candidates,  than  by  killing  the  announcements,  and  the  changes  in  the  |  especially  satisfactory  considiring  (hat  igan  has  demoristrated  to  the  street  that 


those  of  their  own  party  leaders  on  a  major  pm  saving  it.s  authors  from  a  very  I  balance  sheet  which  are  commented  on  else-  j  (,h,-  prices  for 


Usue.  The  important  spieehes  on  the  ho,,,prsome  responsibility. 


product  i  despite  the  sympathetic  market  decline  in 


Canadian  Northern  question  were  that  of  It  has  been  represented  that  owing  to  the  :  ing  was  the  very  confident  and  reassuring  I  ,.„iiipanies  to  the  wall.  This,  of  course,  is  shown  consistent  increases  in  monthly  gross 
Mr.  Nicklf-  and  still  more  that  of  Air.  character  of  the  arguments;  used  in  support  ^  statement  of  the  General  Manager,  Mr.  j  advanced  as  an  argument  in  favor  of  the  !  returns.  The  fact  that  the  stock  declined 
;  and  while  some  of  the  larger  news-  m  pjj|  White  and  ot her  Con- .  Hebtlen,  concerning  the  business  outlook  |  larger  corporation,  because  of  the  elimina- ■  at  all  is  a  pretty  good  indication  of  the 


where,  the  chief  item  of  interest  in  the  meet-  were  so  low  ns  to  force  some  independent  the  company’s  stock,  the  earnings  have 


papers  were  commendably  generous  with 


the  Liberal  Senators  cannot  in  Canada  generally  and  particularly  in  the  I  tion  of  some  of  the  active  compt’tition. 


their  space  and  their  telegraph  tolls  on  both  '  ppmjjf  p  to  pass  without  thereby  endorsing  West.  Mr.  Hebden  is  a  critic  of  such  well-  j  All  of  this  our  Toronto  friends  will  (ell  home  and  abroad. 

utterances.it  w ould  have  been  much  better  )|,p  doctrine  that  Mr.  Fielding  is  respon- 1  known  conservatism  that  liis  cheerfulness  |  you,  but  it  is  iiiionicial  and  therefore  iin- 

if  every  Canadian  seriously  interested  in  the  ;  ^mie  for  the  losses  incurred  by  the  Farmers  concerning  the  financial  position,  and  per-  j  reliable.  Shareholders  will  get  cold  comfort ,  Goodbye,  Mr.  . 

matter  could  have  read  these  speeches  in  ,  pajjjj.  ^nd  some  newspapers  have  alleged  |  haps  even  more  concerning  the  moral  ;  from  such  absurdly  low  quotations  for  a  si.x  the  Oil  Gusher, 

full  and  formed  his  own  opinion  of  them.  I  argument  was  advanced  with  thei  disposition,  of  Canadian  business  men  will  |  p,.,-cen(.  stock  which,  according  to  the  same 

subtle  purpose  of  making  it  impossible  for  1  carry  much  weight.  I  cat  hiisia.sls,  will  continue  to  pay  six  per  cent.  ,  .V  femai.e  bi, 

and  The  1 1 VA.vn Ai.  Ti.mes  does  not  there-  Senators  to  pass  the  measure.  We  I  -  - - -  '  indefinitely  -  or  at  least  until  seven  or  eight  $8,666,  has  been 

fore  feel  justified  in  sacrificing  the  immense  follow  (his  argumentation  at  all.'  A  little  Brockville  journalistic  vim  and  '  p,.,.  is  declared.  'presumably  kilh 

amount  of  space  which  would  be  required  q'l,,,  ,,  1,.  no.ssihle  excuse  for  (he  introdiie-  '  eiiterorise  is  exactly  what  the  Montreal  I  'Phis  sm-f.  nf  iliimr  is  l  orv  tiresntne-  it  is  i  hiilf-million  doll.n 


severity  of  the  recent  monetary  crisis,  at 


Mr.  Black  Fox,  make  wayfor 


lore  leei  jusuiipu  in  SH<  nncing  me  immense  follow  (his  argumentation  at  all.'  A  little  Broekville  journalistic  vim  and  '  p,.,.  cent,  is  declared.  'prtsumably  killed).  There  goes  another 

amount  of  space  which  would  be  required  ^  only  possible  excuse  for  the  introduc-  |  enterprise  is  exactly  what  the  Montreal  j  'Phis  sort  of  thing  is  very  t'resoTne;  it  is  i  half-million  dollar  annual  profit, 

to  print  the.^e  speeches;  but  we  do  strongly  tion  of  the  Indemnity  Bill  was  the  allegation  '  Herald  needed.  j  even  an  injustice  to  existing  shareholders  |  -  ■  — 

recommend  these  readers  who  have  the  there  was  serious  negligence,  sufficient  '  -  -  I  who  have  lookerl  in  vain  for  some  explana-  j  .\rronoiv(i  to  the  Bishop  of  London 

time  at  their  disposal  to  secure  a  copy  of  ■  to  render  the  Dominion  morally  responsible  ,  STERLING  RANK.  jtioii  of  the  extreme  weakness  of  the  stock.  :  "nine-tenths  of  bad  temper  comes  from 

H^isard  and  peruse  them.  :  iu  allowing  the  Farmers  Bank  to  do  busi- j  'Phat  comparatively  youthful  but  enter-  So  far  as  tliey  know,  the  company  may  not  1  alcohol.’’  The  remaining  tenth  no  doubt 

The  result  of  such  a  perusal,  we  believe,  :  without  that  hllegation  the  indemnity  prising  institution,  the  Sterling  Bank  of  j  be  able  to  continue  its  dividend  iiaymeiits;  [  is  due  to  an  excess  of  Horses’ Necks  and  other 

will  ie  to  create  in  the  mind  of  nearly  every  ^  would  be  nothing  more  than  a  charitable  |  Canada,  had  a  good  year  during  the  twelve  !  they  know  nothing  of  its  profit  and  loss,  j  summer  beverages. 

reader  the  feeling  that_  .  Ir.  Nicklo  is  an  :  (jonation  to  people  whose  losses  were  the  months  which  ended  on  -April  36,  and  re- '  its  surplus  or  dcticii,  its  accounts  and  bills  |  - 

earnest  and  convinced  public-ownership  ad- I  ,},p  result  of  their  own  foolishness.  Mr.  |  ports  profits  $860  in  excess  of  those  for  the  j  payable  or  accounts  receivable.  In  fact,  j  Thebe  are  a  lot  of  clever  Tangoists  in 

locate,  arguing  verv  ably  for  a  policy  which  :  White  employed  this  argument  in  the  mo.st  |  preceding  fiscal  period.  No  deduction  has  |  (hey  do  not  know  anything  about  the  com-  j  Montreal  and  Toronto,  comprised  of  young 

is.  to  say  the  least  of  it,  verv  far  in  advance  moderate  form  possible,  so  moderate  indeed  ,  to  be  made  therefrom  for  depreciation  of  i  pany  other  than  a  hare  statement  of  profits  I  men  who  won  ’t  work  and  young  men  who 

iT"  hisfellow-C  anadians,  j  that,  as  we  showed  last  week,  he  seriously  j  securities,  but  there  is  an  increase  in  the  j  for  (he  year.  That  is  not  enough,  and  if  '  don’t  work.  The  young  fellows  who  amount 

an  t  at  .  r.  ennett  is  a  special  pleader  impaired  his  own  case  by  not  going  far  -  appropriation  for  contingent  account  (.$47,- j  the  directors  do  not  immediately  disclose  !  to  anything  today  have  got  no  further  than 

making  all  points  that  he  thinks  can  pos.sibly  enough  in  condemnation  of  his  predecessor.  ;  615  this  vear,  $30,600  last  vear)  which  mav  the  true  stale  of  affairs  to  the  real  owners  of  1  the  intrieaeies  of  the  waltz  -step, 

influence  the  jury  against  the  cause  which  he,  therefore,  be  accused  of  Ir.ving  have  some  connection  with  the  downward  | _ 


A  little  Brockvillo  journalistic  vim  and 
enterprise  is  exactly  what  the  Montreal 


ent  husiasls,  will  continue  to  pa.v  six  per  cent.  ,  .V  female  black  rox,  valued  at  about 
indefinitely  -or  at  least  until  seven  or  eight  $8,000,  has  been  run  over  by  a  train  (and 


'  presumably  killed).  There  goes  another 
it  is  i  half-million  dollar  annual  profit. 


Hansard  and  peruse  them. 

The  result  of  such  a  perusal,  we  believe, 
will  be  to  create  in  the  mind  of  nearly  every 


.ArroRDivG  to  the  Bishop  of  London 


is  due  to  ail  excess  of  Horses’  Necks  and  other 


is  opposing,  regardless  of  the  facts  that  to  force  the  Liberal  majority  in  the  Senate  '  tendency  of  market  quotations.  The  profits 
many  of  those  points  are  so  fall^acious  that  reject  his  proposal.  Nor  can  we  see  that  ;  are  at  the  rate  of  9.9  percent,  on  the  average 

he  himself  cannot,  for  a  numite  be  supposed  i  an  admission  of  Mr.  Fielding’s  culpability  i  capital  during  the  .vear,  which  capital  is  j 


brought  about,  and  there  are  onlv  three 


to  reject  his  proposal.  Nor  can  we  see  t  hat  ;  arc  at  1  he  rate  of  9.9  per  cent,  on  the  average  j  Jl/f  A  f\TT  V  AD/^TT'P  17  ¥ \T  A  ¥17  D 

,  an  admission  of  Mr.  Fielding’s  culpability  |  capital  during  the  .vear,  which  capital  is  j  IVI/iilMJLl  AtSvJ  U I  P IIW  AIM  Ix^, 

to  attach  any  weight  to  them.  '  is  the  only  excuse  t hat  the  Senate  can  ad- '  somewhat  larger  than  during  191*2-13.'  hv  iivir  who 

for  allowing  the  Bill  to  pass,  or  the  Liquid  assets  are  reported  as  43  per  cent,  of  "**^^‘* 

the  argument  of  Mr.  Nickle,  because  it  only  deduction  that  could  be  drawn  from  public  liabilities.  Total  assets  are  increased  ; 

necessarily  involves  the  whole  vast  subject  ,  such  action.  The  bill  should  be  allowed  by  $300,tXK).  Vassal  L.  Delmloe.  banker,  has  gone  visit  of  inspection  read:  "C'ed.ar  Rapids 

of  public  versus  private  ownership,  and  be-  through  the  Senate  on  the  ground  that  5’oung'banks  in  the  stage  represented  by  abroad  on  a  mission  comprised  of  business,  (’ompany.  ’  _ 

cause  he  does  not  tell  us  how  the  public  jg  ^  money  hill  brought  in  by  the  re-  the  Sterling  are  not,  of  course,  to  be  looked  pleasure  and  convenience.  Maii>h  Iohv  I  nvr  fnrmerlv  i.hvsical  ' 

ownership  which  he  advocates  is  to  be  sponsible  officers  of  the  Crown,  and  not  to  for  anv  verv  rapid  growt h  in  their  profits  ,  „  m -  1  1 

„v . 4  - 1  .1 - —  — 1..  .,1 -  ,  u-  1  .L  lor  ciii.v  vei.v  i  ainu  1 11  in  1  in  11  inuiiis  .joHV  HERBERT  TfRVER.  agent -general  director  ot  the  M.A.A.-\.,  is  carrying  into  1 

involving  any  principle  upon  which  the  or  earnings.  They  are  engaged  in  laying  for  British  Columbia  in  London,  celebrated  |  pis  new  sphere  of  endeavor  in  the  life  insiir-  ' 


^ays  in  which  6  can  he  brought  about  from  Government  could  reasonably  bo  asked  to  the  foundations  of  the  business,  the  s 
the  present  condition  of  private  ownership  |  consult  the  people.  structure  of  which  will  become  visi 

Of  the  (.  .N.H.  by  Mackenzie  and  Mann —  - —  -  *,  4J4  ^  ^ 


’".r'-  ""rl.i  an  .ha  wh,,..,  ..hara,.,™. 


Structure  of  which  will  become  visible  in  spitc  ^f  I'is  advancing  years  Mr.  Turner  is  ..fPnris  m  tin,  liiir  i.lnti  ViMiwna  .m 

„  .  *  loi  'TL  I  o”**  ‘6  the  most  hardworking  men  m  the  itTorts  at  tin  big  dub  houses  on 

namely,  either  the  purchase  of  their  owner- !  Bennett  has  been  too  long  in  Ot-  'v  1  -/’I  city  of  London.  I’eel  Street.  .las.  E.  Merritt,  formerly 

ship  at  an  agreed  price  iwhieh  is  scarcely  'Inst  think  of  it,  a  Calgarian  who  \  ^  ’J”  ‘ .  physcial  director  at  the  Ontral  Y.M.C.A. 

•1,1  '  t  *  I  *  .u  .  ,  .  <1  itself  a  substantial  and  valuable  goodvvill  To  .Angi  s  MacMerchy.  K.(  ..  solicitor,  .  ,  M,.r. 

conceivable  because  of  the  wide  difference  says  that  the  country  cannot  support  three  ^  connection  which  in  due  time  Toronto,  vvl.o  last  week  celcl.ratcd  his  54i  h 

of  opinion  as  to  what  the  road  is  worth),  the  transcontinental  railways:  Where  is  our  .  "  .-i  u  u ’1  1  .-.i,  1  j  birthday,  goes  the  credit  for  assisting  to  treal  s  business  world.  I  nlike  Major  Long, 

confiscation  of  the  road,  or  the  reduction  of  good  old  Western  optimism?  provi  e  e  s  are  oiers  vvi  a  lan  .-  'pjm  Penny  Bank  in  Toronto,  and  however.  Mr.  Merritt  selected  real  estate 

by  foreclosure  bv  the  Government.  None  THE  EMPLOYERS'  RISK.  cen  .  dividend,  safely  earned,  should  be  school  children  _  HithCi  ark  M  I’ 

:  :  quite  satisfactory  on  a  stock  with  onlv  a  ^  '-ark.,  .vi.t  . 

of  these  methods  appear  to  us  to  be  work-  The  alarming  possibilities  latent  in  the  ox  cent  rest  fund  attached  to  it  *’•  "h'*  joined  the  hnssell  '  vouches  for  thefac.t  that  as. 

able  at  the  present  time.  !  now  prevalent  doctrines  of  employers’  "  Molt"-  Company  as  .•issist.-int  general  tive  in  his  riding,  when  aski 

Ac  fr»r  Wr  4^  1'  u'l'*  *  '1  •  i  I  •  4U'  'a  ’  .  manaeor,  as  woll  as  a  inombor  of  tho  board  the  election  rottirns  had  bee 

'  ,  "  .  ’  ‘  '  ‘  ,  liability  were  stnkinp:ly  show  n  in  this  city  “Oil  that  makkth  glad  the  heart  of'*  of  direetors,  is  a,  Canadian  who  ‘‘mad**  ei*ntivs  wliero  the  (^onservj 

see  tne  road  go  into  bankruptcy,  as  a  means  last  week  by  the  decision  in  the  ease  of  a  professional  sharepusher,  as  the  Scrip-  good’’ with  (ho  National  Register  Comiiany  were  large,  rose  and  earnes 

of  ridding  it  of  the  incubus  of  Mackenzie- ;  certain  employee  against  the  C.P.R.  Id  tiires  omitted  to  remark  '  as  assistant  general  sales  manager.  He  has  his  speech  in  t  hese  words:  ‘ 

Mann  contiAil.  But  Mr.  Bennett  does  not,  that  case,  uarticulars  of  which  aoneared  in  '  played  an  important  part  with  the  latter  ladies  and  geiUlemen,  there  i 

relly  the  lull  a,  any  .1- .  Tnn  F.yayr.an  T..„  1«  ayok.  h,  SC'.  ,  fKlTi; 'ifo’’,!':,'’ K 

ternative  policy;  he  is  a  devil  s  advocate,  I  shown  that  the  original  accident,  which  did  utprature  we  wonder  which  is  the  gusher-—  '  -  voted  around  here!” 

concerned  only  with  attack  upon  the  policy  |  actually  arise  out  of  the  nature  of  the  man’s  the  man  who  writes  about  it.  -James  Speyer  has  a  good  memory  for  i  - - — 

of  the  Government .  He  wants  an  investiga- ,  employment,  was  a  perfectly  simple  and  _  faces.  I  |)on  his  arrival  in  Chicago  a  few  i  resident  Ivohertsov  M 

tion  into  the  alleged  financial  enormities  of  j  harmless  matter  of  a  cinder  in  the  eye;  but  in  rp„_  \i .  .rcxie  ;=  heinir  anmnnof)  tbo  days  ago  on  his  vviiy- to  .St ,  Paul,  he  was  met  ity  to  bo  present  and  lay  t 

.h,  pro™.,.,,  p,  .hi,  r»d.  I,  ..  .„,pri.,„,  th.  ..mporary  p.i„  ol  tha.  Ifraol  a  f.«  It  \  S  “ff 

thatsuch  a  proposal  awakens  no  enthusiasm'?  accident  one  of  the  plaintiff’s  fellow-work-  gp^n,,  yje  almost  as  brief  as  that  of  a  Mr.  Speyer  once  before,  about  twelve  years  rejoicing  not  only  to  the  Sn 
We  have  just  had  an  investigation  into  men  put  his  fingers  to  the  eye  to  extract  the  chorus  eirl  ago,  in  New  York,  where  t  he  newspaper  man  insurance  men  all  over  tl 

another  of  our  transcontinentals.  What  !  cinder,  and  thereby  introduced  the  virus  ^  J-  -- _  Was  working  then.  Mr.  Speyer’s  quick  eye  ,  veteran  executive  has  mar 

good  did  it  do  us?  What  good  could  it  j  of  a  venereal  disease,  which  attacked  the  Mr.  Nickle  is  a  man  vvith  the  ermrage  rif  I  ^‘^^scarr'riv’ b'efrw' he^mdV'atbR^^*  Mr’ '  **  surgical 

possibly  have  done  us?  What  good  could  an  eye  and  eventually  destroyed  the  man’s  his  convictions.  He  opposed  his  party  not  Speyer  the  latter  said:  "When  did  you  leave  j 
investigation  of  the  Canadian  Northern  do?  sight.  It  is  not  for  The  Financial  Times  only  on  the  C.  N.  R.  agreement  hut  also  on  Nevv  York'.”’  four-score  years. 

Could  it  relieve  that  road  of  one  dollar  of  to  criticise  the  decision  as  a  matter  of  law;  the  Farmers  Bank  Indemnity.  At  least  56  - — - -  '  ^ 

its  interest  charges?  Is  it  likely  that  it  it  may  be  inexpugnably  correct  under  the  per  cent,  of  his  revolts  have  been  justified.  Hon.  J.  A.  Ouimf.t,  K.C.,  the  genial:  ^  I  here  is  another  Maj 
could  extort  one  dollar  more  of  its  capital  liability  statute  recently  passed  in  this - — —  president  of  the  Montreal  ('ity  and  District  |  Canada,  though  he  does  n< 


quite  satisfactory  on  a  stock  with  only  a 
25  per  cent,  rest  fund  attached  to  it. 


"Oil  that  .maketh  glad  the  heart  of’  of  directors,  is  a,  Canadian  who  ‘‘made  centres  where  (he  ('onservative  majorities 
the  professional  sharepusher,  as  the  Scrip-  good’’ with  (he  National  Register  Comiiany  were  large,  rose  and  earnestly  commenced 
♦  roniorL-  as  assistant  general  sales  manager.  He  has  his  speech  in  t  hese  words:  "  Mr.  ('hairman, 

‘  ®  ■  played  <an  important  part  vvilh  the  latter  ladies  and  genjlemen,  there  is  an  old  German 

^  company  in  developing  the  present  sales  saying,  ‘Vox  Populi,  V’ox  Deil’  which  means 

As  WE  READ  some  of  this  oil  company  efficiency.  I  that  the  Lord  is  pleased  with  the  way  you 

eratnre  we  wonder  which  is  the  E-iisher —  ,  voted  around  here!” 


- y  ;  Col.  Hi  gh  Clark.,  M.P.,  xery  solemnly 

.1.  E.  Rogers,  who  has  joined  the  Russell  '  xoiiches  for  thefac.t  that  asturdy  ConsiTva- 
Motor  Car  Company  as  assistant  general  tive  in  his  riding,  when  asked  to  speak  after 
manager,  as  well  as  a  member  of  the  board  the  election  returns  had  been  received  from 


the  well  or  the  man  who  writes  about  it. 
The  Majestic  is  being  scrapped.  The 


•Iames  Speyer  has  a  good  memory  fori  .  | 

faces.  Upon  his  arrival  in  Chicago  a  few  I  resident  Robertson  M  acavlay  s  abil- 
days  ago  on  his  way  to  .St,  Paul,  he  xvas  met  ity  to  bo  present  and  lay  the  corner-stone  , 
at  the  Michigan  (^cntral  train  by  a  group  ,  Building  was  a  cause  of  ' 

of  newspaper  men,  one  of  whom  had  met  ■ _ . . . .  o..-  e _ o  i  * 


Mr.  Speyer  once  before,  about  twelve  years 
ago,  in  New  York,  where  the  newspaper  man 
was  working  then.  Mr.  Speyer’s  quick  eye 


rejoicing  not  only  to  the  Sun  family  but  to  , 
insurance  men  all  over  the  xvorld.  The  i 
veteran  executive  has  made  an  excellent  [ 
recovery  from  a  surgical  operation  that  ; 
would  have  been  a  shock  to  men  of  half  his  ’ 
four-score  years.  i 


t.  of  his  revolts  have  been  justified.  Hon.  J.  A.  Ouimf.t,  K.C.,  the  genial  '  I  here  is  another  Alayor  Martin  in 

_ president  of  the  Montreal  ('ity  and  District  '  Canada,  though  he  does  not  pronounce  it 

Chiozza-Monet  looks  forward  to  Savings  Bank,  celebrated  his  (ifith  birthday  (  a  "  tang.”  He  is  Mayor  of  Regina  and 


stock  from  the  promoters  than  Mr.  Meighen  province.  But  it  if  is  so,  then  the  law  as  it  j  Mr.  Chiozza-Monet  looks  forward  to  j  Savings  Bank,  celebrated  his  (ifith 

has  been  able  to  extort  by  the  simple  process  I  stands  has  features  which  urgently  call  for  j  the  time  within  a  very  few  generations  j  U'is  week.  Many  happy  returns, 

of  sitting  firmly  upon  the  Treasury  lid?  Or  ,  amendment.  !  when  ('anada  will  be  more  favorably  filu-  t-  •  v  o  7-  i  i  . 

18  Mr.  Bennett  actuated  by  a  personal  desire  The  casualty,  wo  readily  admit,  is  of  a  ated  for  industrial  operations  than  England.  !  British  possessions  1 

to  get  two  eminent  knights  into  jail?  shocking  and  deplorable  character,  and  the  Wo  understand  that  Mackenzie  and  Mann  ponforred  the  honorary  degree’  o 

Mr.  Bennett  gave  vent  to  some  horrible  victim  is  entitled  to  a  great  deal  of  our  syin-  share  in  the  anticipation^  on  J.  H.  Plummer,  president  of  tlu 

imputations  of  widespread  jobber.v  and  pathy.  But  physicians  assure  us  that  casu- - ion  Steel  Corporation.  So  it’s  Dr.  I 


one  of  the  Western  chiefs  of  the  National 
Drug  ('ompany.  When  his  name  appeared 
on  the  list  of  speakers  for  the  "Nadru-co” 


1  ne  casually,  wo  reaaiiy  aomii,  is  oi  a  aieii  lor  inausiriai  operaiions  man  ring  ana.  :  ■  •  .i  r>  u  i  .  i  •r.ntin.i  Knnnuoi  tn  tKic  mi..  i 

,  J  1  ,  .  ,  ,  V,.  ,  sitv  m  the  British  possessions,  last  week  conxention  nanqnet  in  tniscitj,  there  were 

shocking  and  deplorable  character,  and  the  vA  o  understand  that  Mackenzie  and  Alann  conferred  the  honorary  degree  of  D.C.L.  loud  protests  from  some  local  people  xvho 
victim  is  entitled  to  a  great  deal  of  our  syin-  share  in  the  anticipation^  on  J.  H.  Plummer,  president  of  the  Domin-  had  heard  enough  of  “our  Mederic’s” 


- ion  Steel  Corporation.  So  it’s  Dr.  Plummer,  oratory. 

The  objection  of  the  financial  world  J  suppose. 


Fill'll  Thousand  Doll.a.I!s 


Corruption  committed  by  C.N.R.  emissaries  allies  of  this  character  are  relatively  speak- I  The  objection  of  the  financial  world  ^  supposiN _ _  ^  -oh  G  a  am  took  o  t  ’  ■  ' 

among  the  venal  legislators  of  this  country,  ing  by  no  means  infrequent,  and  that  only  j  to  railway  rate  regulation  is  due  to  the  fact  " Craigleigh,”  the  artistic  home  of  Sir  policy  ^$10(),W)otast  week,  anThV^^^^^ 

It  is  always  a  pity  to  make  these  broad  and  the  most  constant  carefulness  will  preserve  !  that  for  the  moment,  coming  after  a  period  Edmund  Osier,  M.P..  which  was  put  at  the  will  be  glad  to  know  tliat  he  passed  an  A1 

general  statements  of  evil;  but  they  are  anybody  from  the  peril  of  an  infection  re- '  of  untrammeled  "boosting”  of  schedules,  disposal  of  their  Royal  Highnesses  t he  Duke  test.  The  policy  is  with  an  American 

always  being  made.  We  had  occasion  only  suiting  from  a  disease-carrying  body  com-  such  regulation  is  usually  dkiwnwards.  The  Du'’hfss  of  Connaught  for  t  heir  x  isit  company.  If  appears  possjblo  that  the 

.  f  1  .  •  •  .L  .  ....  ..I  I.  I  ,  ...  ,  -1  ,  ,  to  Toronto  this  xveek,  fairlv  abounds  in  cratifving  assurance  of  phvsical  soundness 

a  few  xxeeks  ago  to  review  in  these  columns  a  mg  m  contact,  with  a  slight  wound  and  thus  time  will  come  when  an  independent  and  pictures  of  all  parts  of  Canada.  Sir  Edmund  was  as  much  an  object  to  t  he  veteran  nexvs- 
“History  of  Canadian  Wealth,”  whose  transmitting  its  virus  to  the  blood.  Persons  judicial  Railxvay  Commission,  such  as  we  is  an  ent husaiastic  patron  of  Canadian  art.  paper-man  as  the  financial  benefits  of  the 

author  had  carefully  and  ghoulishly  whose  earnings  are  more  than  a  hundred  believe  ours  to  be,  will  on  occasions  have  to  .  policy,  as  a  hundred  thousand  one  way  or 

compiled  every  charge  of  this  kind  made  dollars  a  month  have  to  bear  the  conse-  regulate  upwards;  and  it  will  then  bo  just  a.s  That  double  plur.xl  contained  in  the  the  other  would  make  little  difference  to  his 

against  any  big  corporation  m  Canada,  and  quences  of  such  mishaps  themselves;  but  a  popular  as  it  is  noxv  criticised.  confinuallv  tripping  up  the  newspaper  _ 

the  result  was  that  not  a  single  one  of  our  paternal  government  has  laid  it  doxvn  that - writers,  xxho  persist  in  making  it  ('edar  Fut  h  Thousand  Dollars  a  xveek  or 

great  corporate  enterprises  was  exempt,  a  member  of  the  class  known  as  working  There  are  so.xtE  peculiar  features  about  Rapids.  But  the  joke  is  rather  on  Howard  $‘208, ()()()  a  year  is  considered  a  fair  income 

How  joyfully  will  this  author  pounce  on  men  (albeit  it  consists  neither  of  the  onlv  Lloyd-George’s  latest  budget,  but  for  Murray,  x'ice-president  (if  the  company,  this  cxeii  in  these  days  of  large  ret urn.s  on  capi- 
xf.  Tin.,.....**'.  u-  J  I  1  1  »  4i  u  J  .  1  •  .t'  n  •  1  J  .  .1  time,  for  the  mvations  he  sent  out  for  the  tal,  jilus  brains.  No  trust  president  nor 

Mr.  Bennett  s  speech  for  his  second  volume!  xvorkers  nor  of  the  hardest  workers  m  the  flagrant  wickedness  commend  us  to  the  ^ _  even  a  member  of  the  ('abinet  need  be 

That  there  have  been  evils  in  connection  community)  shall  be  able  to  transfer  that  provisions  penalizing  the  married.  A  finan-  - -  -  ashamed  to  look  the  income  tax  collector 

with  the  practice  of  granting  government  burden  to  his  employer,  no  matter  how  cial  critic  draxx-s  the  following  parallel;  piers”  column.  He  received  $865  the  other  in  t he  face  with  such  a  yearly  stipend.  Yet 

guarantees  to  railway  bond  issues,  and  that  remote  be  the  connection  between  the  Edxvin  (income  £600  a  year)  and  Angelina  day  for  elex-en  months  xvork  in  the  bush  (■^py\^^ji7are''cre(lRed*"wit*h 

that  practice  has  been  lamentably  overdone,  disease  and  the  conditions  of  his  employ-  (£500  a  year),  cohabiting  but  unmarried;  and  at  the  end  of  a  xveek  in  Cochrane  ho  much  To  ?he'(^edU  s'icie  of'the  bMk'account 

is  beyond  question;  but  Mr.  Bennett  would  ment.  The  present  decision,  imposing  on  income  tax  £31  2s.  6  d.  Edwin  (income  £600  had  not  enough  money  left  to  pay  for  a  each  Saturday  night.  They  are  Mr.  and  i 

be  more  usefully  employed  if  he  were  at  the  C.P.R.  a  charge  of  one-half  of  the  man’s  a  year)  and  Angelina  (£500  a  year),  married;  Chinese  restaurant  meal — and  Cochrane  Is  Mrs.  Vernon  Castle,  the  dancing  marvels;  I 

work  in  Alberta  and  British  Columbia,  see-  earnings  for  the  rest  of  his  lifetime,  seems  to  income  tax  £48  28.  6d.  That  is  to  say,  the  not  much  of  a  place  to  spend  money  either,  j  aTid''h<T7n  ^rnc^dTblv*^attem*u^ted  ^  vouth 
ing  to  it  that  no  more  such  guarantees  are  amount  to  little  less  than  that.  state  presents  Edwin  and  Angelina  with  He  has  a  wife  and  eight  children  in  Montreal  f^ilr  x'ea7sh(Tr7of' thir/x’.  ^"if^adere^ki 

recklessly  handed  out,  than  he  is  at  Ottawa  The  process  of  loading  these  unlimited  seventeen  pounds  or  $85  a  year  if  they  will  but  they  did  not  and  will  not  get  a  cent  could'insure  his  xvonderfiil  fingers  lor  $100,-  j 

demanding  inquiries  into  debts  that  have  responsibilities  upon  capital  cannot  go  on  live  together  in  irregular  union  rather  than  of  the  $865.  The  only  cheerful  thing  about  '  660,  Vernon_('astle  is  entitled  to  insure  his  I 
been  contracted  and  cannot,  for  the  honor  indefinitely  without  having  serious  results,  marry!  It  is  almost  as  immoral  as  our  the  story  is  that  Campbell  has  gone  back  to  7  7*;  combined  in- I 
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Company 
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MONTRE.il,  OFFirF,! 

QUEBEC  BANK  BUILDING 

A.  S.  BIRCHALL  -  Manager. 


J.A.Mackay&Co. 

LIMITED 


Dealers  in 

High  Grade  Bonds 
and  Stocks 


Head  Office: 

160  St.  James  Street,  Montreal 

Toronto  Office:  Royal  Bank  Bldg. 
King  Street  East, 
Toronto. 


We  own,  and  offer 
subject  to  sale, 

West  Kootenay  Power 
&  Light  Company 

6?^ 

First  Mortgage  Bonds, 

due  1940. 

Net  Earnings  vear  ending  August 
31,  1913,  over  THREE  AND  ONE 
QUARTER  times  BOND  interest. 

Price:  to  yield  over  5.407c. 

NESBITT,  THOMSON  &  CO. 

Limited 

Investment  Bankers 

Two-Twenty-Two  St.  James  Street, 

MONTREAL 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 

• 

Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BUILDING 

MONTREAL 


F.  W.  TOFIELD.  Manager 


of  Canada,  be  repudiated. 


.  ‘j-  .  r  u-  u  11  1  1-  ’  r-.  'i'  4  4-  4  ■  41.  ,  •  .  .  ^  .  .  come  of  the  ('astles  each  year  equals  the 

the  most  direct  of  which  will  be  a  scaling  Canadian  system  of  taxing  those  who  insure  the  bush  for  another  eleven  months;  but  it  interest,  at  6  per  cent,  per  annum,  on 


The  Canadian  Northern  is  at  present  an  down  of  wages  until  the  whole  body  of  the  for  the  protection  of  their  dependents  and  is  very  doubtful  if  he  will  faro  any  better  $3,466,600. 


H.  V.  Meredith’s  lox'e  for  horses  extends 
beyond  his  attendance  at  the  Horse  Show, 


aggr‘'g*4*on  oT  badly  articulated  limbs,  employed  are  eventually  bearing  the  burden  leaving  untaxed  those  who  do  not.  when  he  comes  out  next  time.  Financially  j  - 

These  limbs  xxere  designed  for,  and  can  of  the  risks  of  individuals.  Unfortunately - he  is  an  infant,  and  ought  to  hax  e  a  guardian.  H.  V.  Meredith’s  lox'e  for  horses  extends 

only  justify  themselves  as,  parts  of  a  great  the  burden  xvill  not  fall  in  such  a  xvay  that  John  Campbell,  of  Bell  River,  Out.,  is  About  fifty  per  cent,  of  the  poverty  in  a  and**sini!Var*evems  *'”*1  Tre'^iTemlv^see^him 

transcontinental  body.  It  is  in  the  interests  it  will  be  to  anybody’s  interest  to  mitigate  not  a  financier,  or  this  paragraph  should  country  like  Canada  is  the  result  of  sheer  rhling  a  beautiful  black  upon  the  mountain, 

of  Canada  both  as  a  country  and  as  a  large  it  by  precaution  and  care.  In  the  matter  of  have  been  put  iu  the  "Mainly  About  Finan-  foolishness  just  like  this.  And  he  rides  with  a  perfect  seat, 

^  r  4  -  i 


The  Fi.nancial  Ti.xies  is  printed  and  pub¬ 
lished  at  275  ('raig  Street,  Montreal,  by 
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Company,  Limited,  Montreal.  T.  K, 
Dickinson,  President;  B.  K.  Sandwell, 
Vice-President. 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 


TEMPORARY  OFFICES  ■  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


NET  GAIN  OF  21  NEW  SAYS  WEST  WANTS 
BRANCH  BANKS  PUTS  STIU  MORE  POWER, 
TOTAL  BP  TO  3,157;  MIllS  S  RAILWAYS 


While  Canadian  Bankers  Have  j  On  the  Eve  of  a  Record-Breaking 


Not  Been  as  Aggressive  in  Ex-  j 
tending  their  Systems  in  First  ‘ 
Four  Months  of  1914  as  Year 
Ago,  Expansion  is  Greater  Than 
in  1912  -  April  Statistics. 


Canadian  liranoh  bank  statistics  to  May 


Development,  says  Pres.  W.  J.  | 
Magrath  at  First  Colonization' 
Convention  -  An  Immense  Field 
For  Profitable  Exploration  Is 
Awaiting  Capital. 


Township  of  Bruce, Ont. 

(BRUCE  CO.) 


$6,000  5%  Debentures,  due  1018 
$8,000  6%  Debentures,  due  1019 
Interest  coupons  due  Dsoember  SO,  Annually. 
Denomination,  $1,000 


Assisted  Value  for  Taxation . $i, 800,000 

Met  Debenture  Debt .  403 


PRICES  Rate  to  yield  6'^: 


XoRTH  Batti-efoud.  Sask. — “Western 


1  reveal  the  fact  that  bankers  have  been  Canaria  is  on  the  threshold  of  an  *‘ra  of 


A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 


EttmbU»hm4 

J$S» 


>nonlhs  of  afjrioiiltnral,  industrial  and  eomniercial  de^ 
than  in  the  same  period  of  lOld.  in  ,  ,  ,  ,  .  .1  .  n 

developinc  systems  throughout  the  Dorn-  advanr'ement  that  vill 


BOND  PROPOSALS  AND  NEGOTUTIONS 


tnion.  The  reeord  for  the  four  months 
shows  SS  new  liranehes  opened  and  2~> 
hranehes  closed,  making  a  net,  gain  of  (id, 
^mpared  with  a  net  gain  a  year  ago  of  9.5. 
However,  good  indication  is  available  that 
profitable  business  possibilities  are  eon- 
tinually  offering,  and  the  expansion  of  the 


eclipse  anything  the  world  has  «‘ver  wit 
nessi'd,”  said  W.  .1.  Magrath.  presidcni  of 
the  Edmonton  Industrial  Assoeial  ion.  at 
the  first  eololiizatioii  and  devr'lopiiieiir 
convention  for  Western  ('iiiiarla  here  this 
afternoon,  lie  added: 

"We  are  making  reniarkahle  progr 


branch  bank  system  while  showing  a  falling  *’■*!  <>f  endeavor  and  to  sueeessfully  ijis- 


Bobcavgko.v,  O.vt. —  Debr'nturcs  voter]— The 
niuestlon  of  issulriK  the  S4.000  ami  S.t.OOO  ;  per 
bent,  slrtewalk-eoast ruction  rlchcntures  l\'  P-  ' 

1412)  carried  .at  the  election  held  May  4  liy  a  vote  of  ; 
Pi.  to  a56.  Poo  one  doheniiiri'  yearly  for  20  years. 

l-iTTLT  r^’SRENT.  OsT. —  DcLPHtiin*  offoriiiK  - 
^reposals  vlTII  bv  rocoivod  until  .lime  b  for  ?tl2.000 
■»  per  rent.  rlociri<'-light-j)!aiii-sito*piJiThaso  and 
pnsfallation  debentures.  Due  in  1027. 

Dryde.v,  Dst.  -  Borrowing  comemplaied-^  S< 
DOO  for  a  leleplione  sy.stetn. 

MEoiriNE  Hat.  .Alta. —  Borrowing  contemplated 
-S70.00n.  to  construct  a  subway  at  Kiver  street 
$14,000  for  hospital. 

Tottenham.  D.n  t. --  Bomiwing  contemplated — 
3.000  for  a  new  water-works  system. 

Newmarkft.  Ost. —  Borrowing  eontemplated  —  , 
?2.j.000  for  extension  of  water  mains  and  artesian 
^ells. 

Waterloo.  Ont.—  Btirrowing  contemplated  -  - 
^.300  to  pay  for  the  cost  of  I'stablislhng  a  local  , 
Qunicipal  telephone  system  in  the  township  ol 
Vaterloo. 

f'EnARv  A  T.K.  -O NT.  Bomow  ing  eontcmplatetl  -  - 

|.$^n.000  to  cover  additional  proptTt.v  purchased  and 
the  erection  and  etjuipnienl  of  a  sA*hool. 

Leask,  Sask.  Borrowing  contt'rnplated  -  ^1.400 
for  .sidewalks  and  road  improvement 

Moosk  Jaw.  SAh^K.  -Borrowing  Aonteniplatrd — 
|$dn.U00  for  waterworks  and  sewir 

Mklford.  .*^ask.  Borrowing  continiplated — ; 

I $10. 000  for  school  purposes,  park  and  tire  hall. 

Galt.  Ont. —  Loan  ehetion — An  election  will  he 
held  Alav  2>^,  reports  state,  to  vote  on  the  question 
of  granting  a  loan  of  $lo.00()  to  the  tialt  Machine  j 
Screw  Co.  ,  { 

Kear.nev.  f>Nr. —  DA-henture  t)fTcnng  Proposals  | 

Iw  ill  he  reeei\ (•(!  tint  il  t>  p.m.  June  I  by.L.L  Brosnan. 
Town  (dork,  for  Si  .000  per  ca  iu.  seliool  debent  ures. 
Date  May  lA,  1014.  Due  in  ecpial  annual  instal¬ 
ments  on  July  1  from  lOlA  to  1024  inclusi\e 

F'RAxns.  Sask.  -- Debt*ntnre  olTering — Bids  will 
Jbe  received  by  S.  Mars,  secretary-irea.surcr,  for  an 
fissue  of  $.1,500  debentures. 

Sanford  School  DtsiHirr.  M  an.—  Debenture 

|bal(^— Dn  May  1  $10,000  debentures  were  awartled 
to  Allan  Killam  \  .M<  Kay.  of  ^^innipeg.  at  0s.7.'> 
and  int.  f)tlu‘r  bids  were:  B.  <)  Hara  &  <'o. 

Toronto.  OS. 40;  W,  1.  M<  Kini)on  A:  Uo..  I'nronto 
7.t>0;  Say  .lames.  Beginu,  07.51;  Brent.  NtAXtm 
,  f'o..  Torouio.  00.11. 

Kstkvan,  S\sk. —  Debentures  pending — $1,000 

I  as  a  grant  to  the  Boaid  of  Trade  for  101  t.  Passed 
by  the  council  on  .\pril  2S. 

!'Rf,AUv.  .Man.  Borrowing  sanctioned 

1000  loan  from  th<*  I'nirm  Bank  for  current  e.xpeiises. 
Passed  hy  town  couneil  on  Xpril  20. 

S r M M E RL A '■  f>.  M.  Borrowing  sanctiotH'd 

|$20,000  to  meet  expenditures  of  the  irrigation  .'^ys- 
Item.  Pas.sed  hy  tiu*  rate|>ayers. 

AIitt  HKf.i..  Ont.  -  Bf»rrowlng  contemplated  -- 

I$.’^0.(J(MI  lor  a  new  school.  I’asscd  hy  I  he  council  on 
May  4. 

AVkli.in(;tox.  flNT. — I.o.an  conloinplalcd 

1000  for  the  piiriiosc  of  Ilic  piihlic  school.  'I  he  by¬ 
law  was  passed  hy  the  munieipal  eonncil. 

'MITHS  Kai.i.s.  Ont.  Borro«inK  sanctioned 
I tl2.7:i8. to  to  protiile  for  tlie  floaling  debt  ol  the 
I  town.  Carried  by  the  ratepa>  ers. 

Cochr.am;.  Ont.-  Jtelteni  ores  sold  S22..')0<>  .'i 
I  per  eent.  2ll-ycars,  to  Canada  Horn!  Corporation. 

I  Toronto. 

FKitr.t  .s,  Ont. —  Debentures  stild  SIh.OOO  C , 
per  tx*nt.  :i0-years.  to  yiessrs.  O.  A.  Stiinsoii  and 
Com  pan,'  ,  'loronto.  .  . 

Sr  .M  .irriN  s  B.C.s  1)  .  Ai  r.'.  Debentures  .solii 
$20,000  H  per  eenl.  i;-\rars,  to  .Alberta  Seliool  Su|)- 
pl.v  f  onipaiiy.  Kdmonlon. 

(iHEKM  iKP.o  I’.OIE.  (.) I  E  — Drhep I uros 
$I2.flOO  It  p<  r  i-eiit.  20-years  whools.  to 
Alacneill  and  A'oiint:.  Toronto 

.M.'REIioho  Township.  O nt.  -  Dehenliires  sold  — 
$4.0(i()  .">  |)cr  I'ent.  20-inst.alinetits,  to  .Messrs.  <-.  .A. 
Slioison  and  Coiniian.\.  Toronto. 

I  UiNi’soK,  Dm.  Debentures  sold  .sino.ono  4 
per  eenl.  .'to-vears  and  ■?<''<>.  177  n  pi  r  eent  IO-y<'ars. 

U)  Messrs.  \A  ood.  Diinrl.'  atul  Comiiany.  lornnio. 

I,imnc;stone.  .M  an.—  Tenders  .asked  I  ni  S2.noo 
6e  J0-.\<'nr  sehool  disirirt  debentures  Kptual  instal 
ments  annnall.\'.  Win  Morlnii.  see.-lreas 
smne.  Man. 

('OMITON.  <.)I  E  Debenture 

27.  to  issue  *2.000  for  town  hall. 

AVivnson  Ont.-  Debenture  elertion — On  .Alay 
28  to  issue  SKf.OOO  for  park 

Mocnt  Dennis.  Ont- Debenture  election — On 
May  28  to  issue  $28,000  for  new  seliool. 


On  Ma; 
and 


ii.DONAN,  Max. — Debenture  elertion — 
.  to  issue  $i;t,.a00  for  municipal  Are  hall 


Wi 


I.SI.E 


t.  Sask.—  Debenture  election— On  Ma.v 
e  t7.{.000  for  various  purposes. 

Ont.  Debentures  a  warded  —  Dominion 
bill  of  loo.soh  was  aeeeptefi  by  the  emin- 
debeiilnre  issue  of  $208,000  at  A  and  5,'^ 


Iribtit*'  this  onormoiis  wealtli  uitd  tlcriw 
th»'  groulost  honefit.  it  will  ho  iioeossjiry  to 
htiilti  moro  r.iilroiitis,  tlnvt'lop  aviitor  trans¬ 
portation  and  poAvor  transmission  i'aeilitios 
and  ostahlisli  more  factories  and  mills. 
This  will  create  more  imtrkets,  and  tlie  direct 
result  will  be  mixed  farming,  tlie  real  soitiee 
of  wealth. 

.  ,  “('oiiiparing  t  he  pro\  iitee  of  .Ylhert.i  w  it  It 

iie"K<tuVinb‘le  ^'liis  brings  the  t'o'tarnet’'gain"for"th<rfi7st  '  ^  provinces  of  the  Dominion,  the 

,  was  pepotl-  four  tnomlis  of  1914  to  la.'-i  for  the  East  and  states  of  the  ITiioit.  or  witlt  the  countries  of 
10  f,„.  West.  Western  Europe,  there  is  uo  f|uestiou  that 

...  between  agriculture  and  nianufael  tiring  it 

roreijin  Briinrhek.  lias  the  potential  eaptieity  to  sustain  10) 

Th('  Bank  cif  XoA'a  Seotia  was  the  only 

new 


off  from  the  reeord  of  l!)i;i  is  still  at 
greater  rate  than  in  1912,  when  the  four 
montlis’  statistics  showed  a  net  gain  of 
only  .52  hranehes. 

Bankers  continue  to  favor  extension  of 
hranehes  in  the  Eastern  Provinces  rather 
than  in  the  West.  During  April  the  East 
shows  a  net  gain  of  13  new  hranehes  opened 
and  t  he  \\  est  a  net  gain  of  7  new  branches. 


2<J,  to  I: 

H  K  iii.i : 

Siiairiiic' 
cil  for  til; 
percent . 

ToiiONio.  ( I  NT.-- Dclicnt  lire  sale-  Tit 
S  iOU.ouo  citj  of  Toronto  lionds  to  the 
l.ilc  liiNiirancc  Coniiiany  of  New  York 
,alcd  by  CcorKc  A.  Silinson  and  Co  .  of  Toronto 
I  he  dt'lteninres  were  at  4  per  cent,  for  ten  years 
and  were  awarded  at  '.)7  40,  wliicli  will  yield 
alxnit  4.8  per  <cnl. 

I.A'HiNE.  Die. —  Borrow  iiiB  sanctioned — Tbc 

raiciiaycrs  sanci  ioned  I  he  monev  tiy-laws  iias.scd  liy  —  - 

t  he  council  pnividing  for  a  loan  of  SltOtl.OIMI  for  civic  ,  J*‘Anb  W  llielt  (luring  April  opened 


Bonds  suitaltle  for  Tiusf  Funds. 

For  Deposit  with  the  Canadian  Governniont. 

For  Pennanont  Investment. 

Canadian  Seenrities  of  ;ill  kinds  Bought,  Sold  and  .Appraised. 
CoiTespoiKiciice  solicitt'd. 


W.  GRAHAM  BROWNE  &  CO. 

DE.VLERS  IN  BONDS  222  ST.  J.VMES  ST.,  MONTREAL. 


<'nbl,.  ,\,l<lie»*-“<iKAnKOWNE.” 

C'tifle.si  l.iebprN,  AVri.frrii  I’ntoii.  A.II.C.  .>tli  KilitSuii.  Fifth  Moiitaomcry. 


iinproveincnis  of  a  pcrniancnt  nature  to  be  under-  braiieh  outside  the  Dominion  establishing 
'  Mo.x!rArw"MAN..  KM  Debenture  election-  SeoH«'n/t  •  J i 

Dll  .Maj  2;i.  to  sanction  the  is.sue  of  .$.t.(Kio  for  •s'diia  now  lias  ten  brandies  tn  Newfotind- 


sebools.  I  land;  the  Bank  of  ^Montreal,  three;  the 

iDiando.x.  .M  AN  Delient  lire  election  -  Details  of  ( 'oninierce.  one’  and  the  BovnI  three  Tlie 
I  lint  inan  w  hicli  tlie  city  of  nraiiilon  proposes  to  give  ;  "  '  .  {’*  .  1  In 


. . .  proposes  togiv 

lothe  A  oiiiiK  .Men  s Cbristian  Assoelatioii  of  the  eil.t 
are  piilili.sbed  in  tlie  .Manitiilia  Dazette.  The  iimounl 
It  till'  loan  is  $1,0. (100,  at  :>  tier  eenl.  per  annnin.and 
lebentures  to  lie  issued  and  sold  will  lie  tuiyalile 


Nova  Scotia  at  the  same  time  closed 
(, lenfueges,  Cuba, 


at 


inliahitants  to  the  square  utile,  which  would 
nicaii  a  population  of  2.5.()IHI.()(M).  Po])u- 
latcd  as  densely  as  Massaidiiist't  ts,  our 
province  would  liiito  120. 0(10. (1(1(1  inhali- 
itants  in  cities,  towns  and  country.  3'he 
prt'scnl  |i(i|iul:tt  ion  of  till  ( 'aiiatia  is  less  1  luin 
k,. 500, 000,  .Mherta  has  ahotii  43.5,000. 

.Vviiiliihle  l.iiiul. 


tile 


C'anudiaii  BraiiclicH. 

There  arc  now  3,157  branches  of  (’anadiati 

e  payment  of  the  principal  of.  p' ‘‘[’h  number  3.098  are 

MinncHiosa  Powrr  <'ompany.  '  Hiuida,  1 4  in  Newfoundland  and  <2 
elsewhuru. 

The  disiincll.v  Canadian  hranehes  are 
distributed  in  the  several  provinces  as  fol¬ 
lows:  Ontario.  1137;  Ouehec,  .591;  Nova 
.Scotia.  110;  New  Brunswick,  79;  Prince 
Edward  Island.  17;  Manitoba.  207:  Alberta, 
21).);  Saskatchewan,  411;  British  ('oltimhia, 
248;  Yukon,  3. 


sold 

Mc.ssr; 


(dad- 
election-  On  May 


H.  O’HARA  &  CO. 


TORONTO 


BONDS 


Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 


STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 


OFFICES :  30  Toronto  Street 
5  Copthall  Court,  -  London,  E.  C. 


i  in  20  yrars  from  July  I.  A  vote  of  the  c-leetors  (ni 
!he  by-law  will  he  taken  .lune  <i. 

M  I  N V.  Mw  DelM'niiiro  elertion  .\  By 
,  law  guaranteeing  the 

!  ih‘‘  hoiHl.s  of  the  Minnedosa  Power  t'ompany 
{  amounting  to  $5().(H)q.  and  of  the  in(ere<;t  thereon 
at  t)  per  rent,  will  he  submitted  to  the  ratA‘j)ayers  for 
!  ajiproval.  . I  tine  5. 

j  Fwy.monto.n.  Alta.  Debentures  awarded-  The 
I  Bond  Dejiartment  of  the  Department  of  i:dueati<>n. 

’  on  May  7  elo.sed  bid.s  on  $17. 5(H)  of  Uural  School 
;  dlstrici.s  10  year  bonds  at  7  pat  eeni  ^\hi<•h  sold  at 
bO'o.  The  H uron  and  Krie  Loan  and  Savings  (’om- 
!  pany  of  London.  Ont.,  was  the  buyer. 

I  ^  Inni,*4krkl.  S  I)  ,  Alt\.  Debentures  awarded-  — 

I  The  Bond  Department  of  the  Department  of  F!dm*a- 
i  lion  awarded  to  Mav  and  James  the  $1,000  20-year 
debentuns  at  104.:i25. 

Kdmonton.  Ai.ta.  'Fenders  Invited  'FendtTs 
^^ill  be  rec<iv(*d  until  4  o’rlork.  June  loth.  1014.  by 
tile  Bond  Branch  ol  the  Departnietu  of  Kdueation. 
for  $J:l;;oo  of  Bural  Seliool  Disirirt  lO-year  Bonds: 
al.sfi  1 55  0  odd  bonds  one  for  $1,500  at  2t)  vears.  and 
I  he  ol  ii()r  for  .$1  OOO  at  s  years.  .Ml  pa.\  able  in  equal 
A’on.serufixe  annual  instalments  of  principal,  with 
interest  at  7  per  rent . 

(O  klph  Ont.  Detientures  awanled — The  roun- 
ri!  awaniiNi  .S125.;i07  di'bentures  at  5  per  rent,  for 
15  and  20  v  ears  to  Wood,  (iiinrlv  and  C'o.,  of  Toron¬ 
to.  for  100.02.  'Phis  will  net  the  city  $402  jiremium 
and  is  one  of  the  best  sales  of  ri'cent  y<*ars 

III  LI.  (J«  L.  'P«*n<lers  in\ited'  'Feiulers  will  be 
railed  for  the  sale  of  the  dehriilures  of  the  (Mty  of 
Mnil  on  Juiu*  S.  according  to  a  derision  n'arhrd  at  a 
nn*eiing  of  tin*  Hull  Oily  ('ounril.  Major  Bourque 
slated  that  he  hatl  done  all  in  his  power  to  tlispose 
of  ilnm.  but  <*ouhl  noi  ,»  He  objected  to  th»“  state¬ 
ment  from  Aid.  Kalardeau  to  the  effect  that  he 
wanted  to  hr  pern)itt(*d  to  peddle  the  debentures. 
“'Phore  is  a  big  difference  between  selling  and  ]>ed- 
tiling,  to  my  knowledge.’’  remarked  the  mayor. 

’■  1  have  been  unable  to  get  a  better  offer  than  05  for 
tliern.” 

\'onK  'PowN'iMip.  Ont. —  Borrow Ing  aut horized  - 
The  hoard  of  >ehool  trustees  for  S.  S.  No.  15  applied 
to  tin*  <’f)uncll  for  an  issue  of  $is.()00  debentures  for  i 
tin*  building  f»f  an  additional  four  •rooms  to  their  ' 
seliool  on  Vaughan  road.  'Plic  eouiicil  docide/i  t 
grant  the  re(|ucsi  and  to  make  the  amount  payable 
in  21)  years  at  five  per  rent. 

SiBAiKopD.  Dnt. — Money  1)>-Ia5vs  CHrri(*d-  Of 
four  by-laws  voted  upon  by  the  ratepayers  on 
Monda.\.  three  were  carried.  The  Are  apparatus 
measure,  asking  $l7.25t)  for  new  fire  eciulpinent.  was 
defeatt'fl  In  connection  with  this  by-law  a  <|uestion 
'vas  submitted  as  to  the  ratepayers’  preference  for 
motor-dri\<*n  or  horse-drawn  apparatus,  and  the 
answiT  was:  For  )n>r.8:es.  470;  for  motors  401 
;  'Phe  by-law  to  provide  $11. .500  for  an  Incinerator 
I  as  the  flisposal  feature  of  the  pronosod  garbage 
'  removal  system  was  the  most  strongly  Amdorsed  t>f  | 

!  all,  being  earrii'd  by  (>0t  tf)  470.  a  ma.iority  of  12S. 

'  By  574  to  50.5  tin*  eiiizA*ns  voted  $22.(MK1  to  instal 
nit rogcn-filled  lamps  on  iron  pohs  in  the  business 
<‘(*nlre  of  the  <*ity.  ainl  extend  the  present  lighting 
'  facilities  into  tin*  outskirts.  The  third  suee<*.ssful 
bj-law  provides  $10.ot)()  to  complete  the  Agricul¬ 
tural  and  -Mhlotic  Bark  by  ad<iing  stables.  fencA\s 
i  and  track. 

l^nsf>N.  Alta  Bonds  sold—  'Phe  town  of  Kdson 
<*ariied  a  by-law  last  yt'ar  authorizing  tin*  expendit¬ 
ure  i»f  $45,000  on  an  electric  light  and  p«)w»*r  plant. 
Owing  to  the  condition  of  the  Onancial  market  Uu\v 
'  5ver(*  not  ai>le  to  dispose  of  their  debentures  to 
I  advantage  at  that  time,  but  we  understand  that 
!  tln*se  ha\e  now  been  .sold  and  tliat  work  will  proceed  , 
on  tie*  erection  of  t  Ids  plant  . 

F>irino.  Ont  -Money  b\-law  carried — \  by-law  ' 
was  recently  carried  authorizing  the  expenditure  of 
.  $0,000  for  a  power  distribution  system  to  conne<*t  ' 

!  up  with  a  Niagara  supply.  ( 


The  Blinks.'  Extensions. 


;  “AlluTta  litis  williiii  its  Loiiiitiarivs  fully 
:  109.1)01). 009  .aert's  of  fortilv  kttuls.  tia  ail:il)li' 
for  s(Atth‘iiif)0.  Tlii.s  is  ('xcliisivt*  of  iihotit 

1..  520.000  acri's  ocftipi.'tl  hy  lakis.  rivirs 
and  cret'ks.  and  OO.OOO.OOO  acres  of  iiioitn- 
tains,  hilly  and  other  lands,  not  sttitahle  for 
affrieiihttre  at  pta'senl.  \5'e  had  itiider  eiil- 

itivalion  last  year,  2.799.207  acres,  or  less 
'lliiiti,  3  ])er  eenl.  of  the  tuailahh'  farniiiifr 
ar)*a,  and  front  this  oitr  fanners  prodneed 

7.5. . 57.5. 032  Inishels  of  irrain.  in  addilion  to 
livt'stock,  hay,  roots,  (epetaliles  jiiid  dairy 
prodiicis  li.ivittK  it  farm  value  of  lietwt'eti 
$1.5.000,000  and  .'¥20.000.000.  The  increase 
in  the  acreage  of  19 1.'5  o\  er  1012  vvas  407.4  1: 


WE  OWN  AND  offer 

WINNIPEG  ELECTRIC  RAILWAY 


S9o  Bonds,  due  1935 

Price  and  particulars  on  application. 


MACKENZIE  &  KINGMAN 

Montreal 


Lake  of  the  Woods  Building 

TEL.  M 


Tlt('  following  tabl(A  shows  the  individual  '•'•“I' jner.  ase  was  9.:i31  1  10  hnsln 

devcloiimt'iit  of  Canadian  banks  ill  tli(>  first  ,  l  '''>)n  ofiieial  sotirees  we  letirii  tliiit 
four  months  of  1914:  -  larger  art'a  is  beiiiK  ciili t viUed  this  year. 


Bank 

Open 

Close 

Gain 

Hochelaga . 

14 

(1 

14 

Provinciale . 

1.5 

1 

14 

Royal . 

1.5 

3 

12 

1 

Alerehanls . 

r> 

4 

National . 

6 

1) 

6 

Commerce . 

7 

3 

4 

Imperi.al . 

*} 

1) 

O 

Ottawa . 

*> 

0 

•) 

Standard  . . 

3 

0 

*> 

,3 

Alontreal . 

3 

1 

Aletropolitan . 

1 

1) 

1 

'1  orouto . 

tl 

•> 

(Quebec.  . 

3 

II 

.3 

N<)\’ii  Scot  ia  . . 

4 

•) 

Nor.  Crown . 

T 

1 

Sterling . 

0 

1 

0 

V  Hiieotiver . 

0 

3 

1) 

Union . 

•) 

0 

Dominion ,  . 

1 

.3 

H 

Br.  North  America. 

1 

88 

0 

-7) 

1 

69 

Keeord  of  Kx|ttinsioii. 

The  following  table  trives  the  rf'foril  of 
hank  hranehes  opened  and  closed  bv  iiioiith 
since  .Januarv  1912: 


1914 

1913 

15) 

12 

O  C 

0 

(’ 

O 

(• 

.latiitary .  .  . 

.  16  6 

34 

4 

15) 

b  ebruiirv .  . 

.  0 

•21) 

li 

14 

3 

March  .  .  . 

•)" 

24 

.3 

1  7 

April . 

.  30  9 

28 

4 

•)•) 

,s 

Alav . 

. . 

19 

8 

,50 

6 

.lune . 

. 

22 

10 

‘20 

2 

.lulv . 

.  ^  ,  ,  , 

19 

8 

26 

6 

August. .  .  . 

-  ^  -  .  .  .  .  ,  , 

19 

17 

1.5 

September. , 

_ -  -  ,  ,  , 

18 

12 

o 

October .  .  . 

. ^  ^  ^  ^ 

28 

12 

39 

November . 
December  , 

. 

25 

26 

8 

4 

•>‘) 

.SO 

11 

Total 

.  89  26 

•298 

86  : 

322 

.so 

The 


CAPITAL  INCREASES. 


We  own  and  offer 

$50,000 

TOWN  OF 

ST.  PIERRE 


'  The  Ontario  Gazette  makes  the  following 
announcements; 

The  X’olcanic  Oil  and  Gas  Company  has 
'  reeetvcd  power  to  increase  its  capital  from 
'  -SI. .500.000  to  53,000,000.  . . 

5V.  K.  Kellogg  Cereal  Company,  state  of  ,  ('laybuni.  B.C. 
Michigan.  g(“ts  a  license  to  manufat'ture  ' 

I  and  sell  food  made  from  oereals  and  nuts 
provided  not  more  th.an  840,000  capital  is  Kstuary,  .Sask 
used. 

Dominion  .Sanit.ary  Specially  Company. 

I  Limited,  incorporated  hy  Dominion  Charter. 

I  sf'cures  the  right  to  carry  on  business  in 
Ontario  described  in  t he  letters  ptitent ,  pro¬ 
vided  not  more  t  halt  890,000  is  tisetl  as 
,  capital. 

The  Canon  Lake  Lumber  Company, 

I  Manitoba,  is  authorized  to  carry  on  a 
1  general  lumbering  business,  including  the 
cutting  and  pre))aring  of  timber,  the  trans¬ 
portation  of  timber,  the  mantifacture  of 
Itnip  and  other  articles  from  pulp  or  paper 
and  to  acquire  letters  jiatent  to  invention 
for  machinery  used  in  the  husincs.s,  provided 
lilt'  company  does  not  use  greater  cajtital 
than  8.5O,t)0(). 


Mondi's  Koenrd. 

The  following  table  is  a  rtmord  of  branch 
banks  opt'ncd  and  closed  during  April, 

together  with  (he  name  of  the  manager 
or  suh-manager  appointed: — 

Branclirs  Closed—  ,30. 

Place  Batik  Maiiavcr 

Bripus,  Newfld  ,  .  N .  Scoti.a.  .)  T  Steeves 
Bromheatl,  .S.ask.  .  .  .  B..\..A  .  .  .  .  K  Wishurt 

Koyal . .S,  .Morley 

_  ,,  (.YbUotslord) 

Compton,  Qite . C  ommerce  L.  M.  Thomas 

(Coaticook) 

Standard  D.  P.  Macfarlane 
(Prussia  I 

Tnion.  tV.  rnilkshank 

Hochrlaiia.O.  A.  Dorval 
Toronto..  .J.  Sletthen 
Kof-al.  ..  .A.  DMcLeod 

Tnion  D.  B.  McC'ormick 

HochelaRa  J.  K  (irofho 

(f'artlerviUe) 
Commerce  A  Y.  Snider 
X.  Scotia.  G.  M.  Sctiurman 
Provinciale  L.  G.  Trerape 


Foremost.  Alta 
(Jra velbourg.  Sa.sk. 
Hamilton.  Ont  .  . 
Hazelion,  B C. 
F.awson.  Sask.  . 
Laval  liapids.  Qw 


Madoe.  Dnt 
Montague,  P.E.I 
Montreal . 

( Daniel  4  Boyer) 
Morewood.  Ont 
Notre  Dame  des 
Victories,  (Jue, . . 


Koyal. 


A.  K.  I.ancefleld 


PonteIx,  Sask  .  .  . 
Quebec,  tjue.  .  . . 

(St.  Jeani 
Regina.  Sask.  .  . 
St.  Gervais,  Qiie. 
.ste.  .Tustine,  (^ue 


.  Hocholaga.  .7.  L  fticer 

(I’te.  aux  Trem.) 
Quebec  M.  J  .MeTluskey 
Hochelaga  S.  Myrand 


.St.  Louis,  Sa.sk 
Stc.  Marthe,  Qiie . 
St.  Nicholas,  Qtie 


DEBENTURES 

Maturinii  lat  May,  195-1 


The  Totvn  of  St.  Pierre  i.s  the  home 
ef  the  Canadian  Car  and  Foundry  ('o.. 
Ltd.,  and  five  other  important  indus¬ 
tries,  who  together  employ  2,700  men. 

It  is  only  one  quarter  of  a  mile  distant 
from  the  city  limits  of  Montreal,  and 
Is  expected  to  be  annexed  in  the  near 
future. 

Populations  3600 
Asse.><Kinentt  $2,308,230.00 
Price:  Par  (100)  and  interest— (o  yield  5}  2% 


GREOIT-GANADA 


M.MITEE 

Pr«c.,  Kob.  j.  Aid.  Onlmet.  Kon.  K.  B.  BainvUls 
Xanagert — Rena  T.  ^aclerc,  E.  A.  Oniinet. 


179  St.  James  Street,  Montreal 


WE  OWN  AND  OFFER 


£10,000 

City  of  Toronto 


4%  BONDS 

Due  July  1st.  1948 
Interest  1st  January  and  July 

Price  rate  to  yield 


454% 


Brent,  NMon&  Co. 


Members  Toronto  Stock  Exchange , 

Canada  Life  Bldg.  •  Toronto 


(Quebec. .  .  .  J.  Alexander 
Hochelaga  .  (Sub  to  Qiiebee) 
Provinciale. J  .E.  I.anglois 
f'ommorco  I).  S.  Dunn 
Provinciale. K.  Sirois  (Si.  (’let 
Nationale.  .Sub  to  Romuald 

Thetford  Mines. Que  .Nationale . 

!  Thurso.  Quo.  .  .  Proviuctale. B.  Patrv 
I  Tyne  Valley.  P.  1C.  1... Royal  .E.  S.  Held 
Vancouver.  B.C"  .  <’ominrrce..J,  J.  .Mae.Mahon 
I  (4th  Ave.  &  Alma  Rd.) 

I  Victoria.  P.E.I  .  ..\.  Scotia... K.  L.  Golding 

Windsor  Mills,  Que .  Provinciale  E.  Godbout 


Branches  Closed — 9. 

Berthlervllle,  Que. .  .  Protdneiale  IV  Tellier 
Tlenfiieges,  Cuba.  .  ..\.  Scotia. .  A.  Smiili 

Ft.  Eraser.  B.C . V'ancouver.E.  F:.  Butterwick 

Foster.  Quo . Commerce . 

Fraservllle,  Quo.  .  .  .  Commerce... V,  fiuay 

(jowganda,  Ont . Commerce  A.  V.  Snider 

Hazelton.  B  C . Vancouver. Chiis.  Reid 

Walsh.  Alta . Merchants.  D,  McDonald 

Whitney  Pier,  N.K  .  .  X.  Seotia. .  Sub  to  Svdney 


and  it  is  jtrediclod  that  greater  gains  will 
I  follow,  when  otir  farmers  will  li:i\e  dcMited 
more  attention  to  diversified  iigrieiilt nr«‘, 

!  whieli  may  be  interpreted  to  tiieiiii  ilial 
tiioih  i'll  farms  are  rtipidly  siipplaiiling  the 
botiaii/,a  wheal  ratielies  in  .Mbertti.  atul  that 
(he  farm  is  being  eon verl ed  into  ;i  inaniiftie- 
(itring  eti(eri)ris<>,  increasing  the  etiieii  iiey 
of  tile  plant  and  eliniiitating  till  wtisle." 
i  Uegarding  the  iiiiiiiiiftiettiring  detelop- 
meiO  of  .Alberta  .Mr.  .Magrtith  said  that 
'  prior  to  190.5  what  are  now  the  pro\in(“0s  of 
'  Alliertii  and  Saskatehewan  were  grouped  as 
to  figures.  In  1900,  the  two  pro\ine«'s  had 
10.5  iiiaiiiifaei tiring  platils,  etni)lo\iitg  1.108 
men  and  women  and  .81 ,0'89.870  eajiilal; 
salari<‘s  and  wages  anioiinted  io  840.5. 708. 
the  value  of  I  lie  rti))  |)rodyels  was  81.121,- 
3-12,  tmil  t  ho  value  of  the  (ittisln  d  prodilel 
was  plaeod  at  8 1 ,550 1 .987. 

(lilt  pul  wf  Flirt  orie.s. 

Fixe  yi'ars  later,  or  in  190.5,  .Mberta  alone 
had  120  iiiaiiufaet tiring  j)lanls.  emidoying 
8.5. .54.5, 821  eaitilal  and  2.015  iiieii  and 
women,  who  rei-ieved  .81.107.10 
iind  wag»'s.  'rh<‘  \aliie  of  the  liiiisln 
jiroduets  is  given  as  8.5.1  Hi. 782. 

.\ecordiiig  to  tlie  Itisi  eeitsiis  bullet  in, 
issued  iiy  t  li<>  federal  goveriimeut .  Alberta 
had  290  luainifaetiiriiig  »>slablishmenls  iti 
1910.  These  jilaiits  em|)loyed  0,980  men 
and  women  and  829. .518. 310  etipiltil;  1  hey 
(laid  84.30.5.001  in  stdttries  tiud  wages  and 
89,5)98,777  for  raw  maieritils.  'J’he  \alu(' 
of  the  produels  was  818,788,830. 

“  'I'o  gi  V(>  till  adeiiiialo  idea  of  l  lie  itiereases 
throughout  the  protinee,”  Mr.  MagrtOh 
eoiiliiiued,  “I  might  cite  1  lie  fact  llitil  the 
value  of  t  ho  olilpitt  of  the  faelories  in  Kd- 
mottloii  alone  jiiiitped  from  8243. 7.sS  in 
15)00  to  84,493,304  in  1910.  We  have  .-it 
[ireneiit  I -to  iiiaiiilfaet tiring  pittiils,  or  2.)  ' 
moia'  than  were  in  operation  in  the  whole  of 
the  pro\ iiiee  in  HIO.5.  jiiid  the  \  alueof  I  he 
produets  today  is  fully  three  times  that  of 
the  oiitpul  of  four  years  ago.  Other  eitii-s 
made  jiroportionate  gains. 

■■  Udiat  the  future  holds  for  .Mberla  in  I 
mantifael  itrilig  and  tigrieiilt  tire  ( he  brjiiii  of 
no  niaii  eaii  grasp.  We  tire  facing  a  stu- 
liendoiis  (ask.  We  know  t  hat  railroad',  eaii- 
iiot  be  built,  rapidly'  enough  to  keep  pace 
with  the  (levelo|)ineiil  ol  (he  Western  ( 'oitti- 
iry;  we  known,  too,  that  if  (he  railroad  were 
I  equal  to  our  iiiereasiiig  needs  it  wotdd  , 
change  the  eeotioiiiie  equilibrium  of  Gjiiiada  ' 
itself.  The  railroad  yards  tire  t  h(i  real, 

I  liiirbors  of  the  iirairie  provinces. 

,  " 'Fratlie,  ex|)erts  report  that  tlu'  I’aiia.iiia  i 

■  ejin.al  will  add  ti  n  rents  to  t  h«“  value  of 
eaery  bushel  of  grain  to  be  grown  in  the| 
firoaiiices  of  Allierta  iitid  S.'iskatehewan. 

I  I  believe  also  otir  maniifaet urers  will  share 
;  equally  as  well  in  this  unearned  dividend. 
Hill  manufacturing,  mining,  liiiiiberiiig  and 
wheat  growing  are  not  the  only  money 
makers  in  the  Western  Country.  ,’Ylixed 
farming  and  dairy  and  livestoek  will  do 
more  than  all  (he  rest  pul  together  for  many 
I  years  to  eome. 

'  “Wo  lia've  in  the  provinee  of  .Alberta 
.about  3,500  miles  of  railroads  of  all  kinds, 
and  I  am  informe*!  by  the  provineiul  rail¬ 
way  department,  that  700  miles  of  stand.ard 
,  gauge  lines  will  tie  built  this  year,  as  against 
000  miles  iu  1913,  also  that  more  than  811, - 
I  000,000  is  availalile  for  construction  work 
Ion  railroad  lines  guaranteed  hy  the  govern 
j  mont.  This  includes,  80,500,000  recently 
placed  to  the  credit  of  the  govern ineiit 
tinder  tho  Alberta  &  Great  W.aterways 
agreement . 

"Construction  to  he  itiidtirlaken  (Ids 
year  probably  will  iiieltide  350  miles  by  the 
Canadian  Northern,  200  miles  b.\'  th(>  Cana¬ 
dian  Paeilic,  100  miles  by  the  Udmoiitoil, 
Diinvegan  and  British  Columbia,  and  120 
miles  by  the  Allarta  &  Great  Waterways 
line. 

Pulp  AVtiojI  mid  Power. 

“With  the  opening  of  the  Grand  'Prunk 
Pacific  and  tho  Catiatiian  Northern  railroads 


WANTED 


Salesmen  of  ability,  who  handle  only  Properties  of  merit. 
We  have  a  proposition  which  appeals  to  this  class  of  salesmen, 
and  can  offer  an  interesting  contract. 


If  you  are  a  real  salesman,  write  to-day. 

THE  ROGERS  REALTY  COMPANY,  LIMITED 


WINNIPEG,  MANITOBA 


PULP  AND  PAPER. 


HxpmiKioii  of  Newsprint  Industry  in 
('iiniiflii  AVill  Increase  Prodnetioii 
2.5  per  cent.  By  f'lose  of  1916. 
(Wall  Street  .lonriial) 

.\n  oflicitil  of  the  International  Paper 
Company  e.-t imates  that  in  \  iew  of  the 
jirojected  expansion  of  the  Canadian  new s- 
l)rin(  induslrx-  within  the  next  three  years 


the  production  by  tin*  clo.se  of  15)11)  will  ha\e 
incre,as('d  approxiniiitely  550  tons  daily,  or 
jiboiit  25  per  eetit. 

The  increase  in  daily  capacity  of  the 
Canadian  news-iu-int  i)roilueing  mills  is 
in  s.alaries  |  distributed  as  follows; 

Tons 
Per  Day 

.Xbitilii  Pulptuid  Paper  Co.  il)y  1910)  20i) 


Laurent  ide  ( 'o..  Ltd.  (by  15)10).. 
.Afinni’siiia  A  Out.  Power  Co.  .  .  . 
i{elgo-C()U.  Pull)  A  Paper  Co.  ... 
Bromplon  Pulp  A  P.api'r  Co 
Price  Bros.  A  Co.,  Ltd.  (by  ]910) 


100 
100  : 
.50 
.50 
.50  I 


'I’lili)!  .  .5.50 

Of  tlie  iipprox'imale  daily  consumption 
of  ,5,300  tons  of  new s-priiii  paper  in  the 
ITiiteil  Stales.  Ctinadii  is  tit  present  sup¬ 
plying  1.000  tons,  or  about  19  per  eent.  lly 
the  end  of  this  yejir  indications  are  that  this 
will  hav(*  increased  to  1,200  Ions  daily. 

Consiiiiipt ion  of  Paper. 

3'he  consuniption  of  news  paper  in  (he 
Cttileil  States  during  the  decade  from  1900 
15)10  increased  128  per  c<'iit.,  or  an 
ii.verage  of  13  |)er  eenl.  per  aiinuiii.  .Since  i 
1910  to  date  I  h,'  iiierease  has  been  at,  the 
rate  of  aiiproxiinately  7  per  cent,  aimiially. 

'rite  first  four  mont  Its  of  this  year  show 
a  slight  fiilling  off  for  the  International 
Paper  Company  coin  pared  with  last  year, 
due  probably  to  deprr'sseil  business  condi¬ 
tions  and  the  consequent  falling  off  in  ad- 
! \ertising.  carried  by  the  ncwspupiTS  and 
o(  her  publications  as  ti  wliole.  'I’lic  average 
'loss  of  adverti'-iiig  during  this  period  was 
iiboiit  .5  per  cent,  as  rom|)arcd  with  last 
I  ye;),r.  Circulation,  howi-ver,  increased  about 
;{  per  cent.,  due  to  the  war  news.  ! 

I  In  the  event  of  iiiore  seriotts  trouble  with  ( 
-M(‘,xico  the  increase  in  circulation  should  | 

,  cause  an  iiierease  in  eoiisumption.  During  ! 

the  Spiiitish-.Amerieiiii  wji,r  the  increase  was  i 
:  .about  ‘28  per  eent.  and  it  is  estimated  (hat  i 
serious  trouble  witlt  .Mexico  would  cjiuse  an  ! 
iiicnaisi'  of  aboiti  20  per  (‘eiii.  This,  with 
the  existing  business,  would  be  mota*  than 
'  t  h»>  full  out  put  of  all  .American  and  (’anadiati 
i  mills. 


Canada  Industrial 
Bond  Corporation 


LIMITED 


Investment 

Bonds 


and 


Securities 


Lewis  Building  S(.  John  Street 
MONTREAL. 


LONDON,  Entf. 


7%  Preferred 
Stock 

Montreal  Abattoirs 
Limited 


One  of  the  fundamental 
industries  of  Canada's 
first  City  with  average 
earnings  for  past  two  years 
of  over  two  and  a  half 
times  the  Bond  Interest. 


Ask  for  circular. 


5TflND?IR0  SEOIRITIES  lIMITtD 

SKGIU  BiniDING  ■  MOKTimn.. 

D1 


Classified  Advertisements 


CANADIAN  (  BI  DE  OIL. 


.A  ftirllier  reduction  of  .5  cents  per  barrel 
iu  (’anadiati  erude  oil  ha.s  broiighl  the  price 
down  to  .81. 64,  milking  ,a  total  reduction  of  j 
25  cents  a  barrel  since  Ajiril  29.  i 


Bond  House, 


NORTHERN  N’AVIfJA 'I’lON  AP- 
POIN’TMEN’T.S. 


Can  gei  ill  tiiiicli  with  party  In  Lon> 
lion,  Eiii^laiid,  who  would  promote 
(lieir  intcreMtilii  valuable  connection 
cKtabli.shcd  with  large  clientele. 

For  further  pnrticular.s  write  Box  62, 
Financial  Tinic.<i,  Montreal. 


Northern  Navigation  (’oiiipany  api>oint- 
ments  at  Montreal  are  as  follows:—  Air.  ,1. 
I.  llob.soii  to  be  treasurer;  Air.  F.  S.  isard 
to  lie  eomptroller;  Air.  AI.  (Jiissen  to  he 
auditor  of  passenger  reeeipt.s,  and  Air. 
.Scarlett  to  be  auditor  of  freight  receipts. 


TO  RENT 


cent,  of  Iho  tola!  resourees  of  (he  world. 
We  have  in  addition  enormous  undeveloped 
beds  of  salt  and  asphalluin  and  mineral. 


Furnished  Apartinent,  iseven  rooms, 
two  bathrooms.  Ideal  location  for 
siiiiiiiier,  on  upper  level.  $135.00  per 
iiionih  for  .Iiily  and  August.  Re^r- 
cnces  required.  Phone  I’ptown  6731, 


rilROWlNG  MONEY  AWAY. 

A  clerk  in  the  employ  of  a  large  safe 
deposit  eoinpany  in  Wall  Street  was  seen 

busily  piecing  together  what  appeared  to  i  and  ot  her  parts  of  our  vast  hinlerlaiid,  which  |  millions  of  tons  of  ores,  shales,  clays,  silica 


to  tho  Pacific  coast  niid  the  extension  of  I  .An  abuiidauco  of  natural  gas  has  been 
railway  lines  into  the  J’eace  Kiver  country  |  found  in  .Southern  Alberta.  We  havd 


bo  a  jig-saw  puzzle. 

On  inquiry  it  developed  that  some  box- 
'  holder  had  torn  up.  with  other  papers,  a 
certificate  of  100  shares  of  a  low-priced 
stock,  valued  at  $3.50,  and  had  gone  merrily 
on  his  way. 

'Fhe  manager  of  the  deposit  vault  said: 

‘We  carefully  examine  every  piece  of  waste 


C  ANADA  El’RNITl’RE  MANC- 
FAC  Tl  KERS  LIMI’lED. 

(’anada  Furniture  Alanufneturers  Lim- 


eontain  land  capable  of  supporting  from  |  and  other  sands  and  marls,  also  great  fur  [  capitalized  at  $3,(X)0.000  is  the  largest 


three  to  four  times  tlie  entire  ]t(ipulat ion  of  |  and  fish  resources. 
(Canada,  will  come  the  development  of 
Alberta’s  ruining  and  luiiibrr  and  pulp  wood 
industries  and  the  harnessing  of  (lie  mighty 
rivers  of  (he  North,  to  siipiily  cheap  i-lectric 
power  to  thousands  of  busy  wheels. 

■‘British,  Canadian  and  .American  capital- 


concern  receiving  incorporation  this  week, 


paper  in  the  baskets  and  on  the  floor,  and  ,  ists  are  watching  the  explor;ition  of  petrol 
you  would  be  surprised  at  the  number  of  j  eum,  natural  gas  and  asphalt  prospects  in 
stock  certificates  and  coupons  we  find  indis-  ;  various  parts  of  Alberta,  and  it  is  predicted 
!  criminately  and  carelessly  thrown  away  in  that  millions  of  dollars  will  be  expanded  in 
I  the  course  of  a  year.  this  and  other  development  work. 

“It  was  not  Jong  ^o  that  we  picked  up  “Recent  compilations  show  that*  the  coal 
100  shares  of  Union  Bacifie  torn  into  many  area  of  Alberta  is  larger  than  the  combined 
pieces  and  thrown  into  the  waste  paper  areas  of  the  rest  of  Canada.  The  reserves 
basket.  The  owner  had  a  hard  time  get  ting  in  our  province  are  estimated  to  contain 
the  certificates  into  shape  for  transfer.”  1 1,076,039,000,000  metric  tons,  or  14^2  per 


“Thirty  years  ago  what  is  now  the  prov-  ,  rr,, 

ince  of  Alberta  was  a  territory  considered  '  'e  the  Canada  Gazette.  The 

til  only  for  tho  habitation  of  wild  animals,  |  head  office  of  the  company  will  be  located  a 


Indians  and  fur-trading  voyageurs.  It  was 
the  siibjc'ct  of  weird  tales  of  cold  and  priva¬ 
tion.  All  this  has  clianged.  'Phe  feeding 
grounds  of  buffalo  are  occupied  by  factories 
and  mills,  tho  red  man's  wigwan  has  given 
place  to  skyscraper  business  and  office 
buildings  and  beautiful  homes,  and  the 
rutted  trails,  over  which  the  early  pioneers 


Woodstock,  Ont.  3’he  nominal  directors 
whose  names  appear  in  the  incorporation 
notice  are  men  assoeiated  with  a  Toronto 
law  firm. 


Qi  EBEC  BANK. 

The  (Quebec  Bank  has  opened  two  new 


trudged  westward  have  been  converted  into  I  branches  in  Toronto  at  Yonge  and  Grosve 
steam  and  electric  railway  grades  and  '  nor  streets,  under  the  management  of  Air. 
farm  roads  and  automobile  highways,  which  I  W.  A.  Davie,  and  at  Gerrard  street  and 
cross  and  recross  vast  areas  of  the  most  I  Logan  avenue,  under  the  management  of 
fertile  soil  on  the  American  continent.”  I  Mr.  F.  E.  London. 


( 


THE  FINANQAL  TIMES,  MONTREAL,  SATURDAY,  MAY  23,  1914. 


INCORPORATION  NOTICE. 

Canadian  Laco- Philips  Company,  Cedars  Rapids  Transmission 
Limited.  Company,  Limited. 

P.-r.T  i,-.  ....  j  ...  pi'BLH’  NOTICK  Is  horchy  given  thnt  tinder  the 

'  Riven  that  under  the  x  First  Part  ofehapter  79  of  the  Hevlsed  Statutes 

Urst  Part  of  chapter  . 9  of  the  Revised  Statutes  I  of  ('anada,  19011,  known  as  "The  Companies  .\ct," 
of  Canaila,  I90tl.  Known  as  The  f'ompanles  Act.  i  letters  patent  have  been  Issued  under  the  Seat  of  the 
letters  patent  h.ye  been  Issued  under  the  heal  secretary  of  State  of  Canada,  bearing  date  the  1st 
onhe  Secretary  of  Slate  of  f  anada.  bearing  date  the  bay  of  April.  1914,  incorporating  .lames  llroadbent 
25th  day  of  April,  1914.  Incorporating  .lames  steller  I  Pajior  and  Richard  Pike,  accoiinlants.  William 


^OKPORATION  NOTICE^  I|^Q  FINANCING  ST.  JOHN  CONFIDENT 

Cedars  Rapids  Transmission  ^  ^ 

»u,  IN  PROSPECT  FOR  OF  GETTING  C.P.R. 


Lovpll.  acrountant.  \\  illiain  Hain.  hookkeeper.  and  I  Alfred  Jame«  ('ase  solicitor  I'llfTord  Gordon 
Rohm  fiowans.  .IoL:i  .loscpli  Oaslnvood  and  Joseph  Lynch,  socreiarv.  and  John  Arthur  ('hristilaw. 
Ellis  solicitors’ clerks,  all  of  the  (  ity  of  Toronto,  in  studrnt-atdaw.  nil  of  the  ('iiv  of  Toronto,  in  the 


CEDARS  RAPIDS  AND  ALLAN  SHIPS 


the  Province  of  OntaMo,  for  the  following  piirpo.ses.  ‘  Province  of  Ontario,  for  the  loilowing  purposes,  viz: 
Viz:  ta)  To  iiianufaeture.  buy.  sell  and  otlurwi-e  |  — produce,  Kcnorate  and  accumulate  electric- 
deal  in  and  de.al  wit  h  all  kiiuisofL'Iectrical.  Ka."?.  steam.  j  ity  and  electro-motive  force  or  other  ajtency  hy 


:"im?poies!  viz:  1  Mammoth  Power  Plant  Expected  j  Question  is:  Will  the  Terminals 


compressed  air.  hydraulic  and  other  hiftchhier>  .  ap 
pliances.supplicsandace.  wM»ries, lo>:s. lumber,  timber 


sfe«irh.  hydraulic  or  pneumatic  power,  hot  air,  hot 
water  or  nattiral  gas  or  otherwise,  (b)  To  aenuire 


wood,  glass  and  metal,  all  articles  Into  the  luanufac-  :  by  lease,  purchase  or  otherwise,  electricity,  electric, 
turr  of  which  wood.  i:lah;«!  or  lucial  eutej*<.  and  all  pneumatic*  hydraulic  or  otlier  current,  power 
Rinds  of  natural  prouiuMs  and  by-protiuci>  of  all  of  ,  or  force,  or  natural  ga.s,  and  to  store,  u.se. 


the  foregoing,  anrt  gcnonilly  io< 


supply,  furnish,  illstrlluite.  sell,  lease  or  olhcrwi.< 


of  a  dealer  in  goods,  wan  s  and  nierehandl.se:  (b)  To  dis|K>sc  of  the  same  as  well'  as'  clertrieitv.  eurrent, 
appl.v  for.  pureh.a.se  or otheruiseaequire  any  patents.  ;  power,  or  force  produci-d  hy  the  company:  (e)  To 
licenses,  eoneessions  anti  the  like  ronlerriiig  any  e.x-  ,  ronstrurt  or  acquire  by  lease,  purchase  or  otherwise, 
elusive  or  noti-exclustve  or  limited  right  to  use  or  anv  j  and  to  inaintaiii  and  operate  works  and  appliances 
secret  or  other  iiiformatioii  as  to  any  invention  which  ;  for  the  prodiietion  of  ehs-trleltv  and  of  eleetrle. 
may  seem  capable  of  being  ust'd  for  an>'  til  the  pur-  ^  pneiimatie.  hydraulic,  hoi  air.  steam  or  hot  water  or 
poses  oftheeompatiy.ortheaeouisltion  of  which  may  .  other  po«er  tir  force  and  lines  of  wire,  towers,  itoles. 
spom  ealeiilaled  direetly  or  indirectly  to  henellt  the  :  tunnels,  conduits  eniubieiors  motors,  devices. 


to  be  Completed  Well  Within 
Schedule  and  Ready  to  Deliver 
on  First  60,000  H.P.  Contract  in 
November  Original  $9,000,000 
From  Bonds  Sufficient  for  Needs 

Thk  Fi.n.vnci.vk  Ti.mes  tniderslands  that 


Be  Ready  by  Winter? — Whole¬ 
sale  Trade  Quiet,  Lumbermen 
Having  Good  Drives  but  Market 
D::!l — Situation  on  St.  John  Val¬ 
ley  Railway. 


= INVESTIGATE  FOR  YOURSELF- 

A  rapidly  Increasl’-  pulatlon. — The  largest  Sugar  Refinery  m  America  under 
construction. — The  la  —*  Dry  Dock  In  the  world  under  conitruction. — The  largest 
Spandral  Arch  Brld:.-  the  world  under  construction. — Harbour  Development  involving 
an  expenditure  of  over  S20.000.00n  and  to  include  Ship  Construction  and  Repair  Plant 
under  ronstructio  i. — Mammoth  Oraln  Elevator  under  construction. — Numerous  large 
new  Manufacturing  Industries  under  construction. 

This  is  the  position  of  St  John,  N.fi.,  to-day  with  Inside  property  prices  below  pre¬ 
vailing  prices  In  Cities  of  one-hatf  the  population  and  without  the  opportunity  St.  John 
has.  Let  us  send  yoq  particulars  of  some  properties  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Ref«rence  by  permliislon— -Bank  of  Nova  Scotia, 


The  MacDougall-Bidwett  Co.,  Limited 


poscsofthecompany. orihcacnuisliionof  which  may  1  other  poiiiV  dr  force  and  lines’ of  wire,  towers,  Iioles.  Thk  Fi  .\  .4  Nci  .4  b  Tl.MKS  tmdt'rslands  that  (From  Our  Own  Correspondent,  j 
seem  calculated  directly  or  indirectly  to  hcncllt  the  I  tunnels,  conduits,  conductors,  motors,  devices.  ,i  nbioi  iif  the  ('oHnrs  TlniiiHs  o  i  v  r.  , .  ,  •  i 

company. andtousc, exercise. devcioporgrani  licenses  ,  works  and  appliances  for  the  sale,  distribution.  mi’-lumoiR  plant  (il  int  tlOOrs  uapiQs  y,,,  John,  N.B. — If  the  St.  John  delega- 

in  respert  of  or  othcrwiscliirii  to  account  the  prop-  delivery  and  transmi.ssion  under  and  above  ground  ^lanilfact  urintr  and  I’owor  ('oiniltinv  will  be  >i,.v.4l..  in 

erty.  rights  orinfonnationsoaequired.  audio  a<  quire  of  electricity  and  eleetrle  pneuniatie  livdraiilie  - ‘""'“a'  i  ui  loi,  .iiui  i  own  voiiipony  Montreal  and  Ottawa  rightly  in- 

by  lease,  license,  purchase  or  otliernl.se.  trade  marks,  or  other  power  or  force,  aiuf  to  eorivev.  eomiuet.  compleled  III  il  cost  well  Within  the  amount  ),.riirel(*d  tho  romnrks  of  .Sir  Tliniuns 
trade  names,  labels  and  designs:  te)  To  acquire  by  furnish  orVeoeive  eleetrle  eurrent.  power'or  foree.  to  ,,f  ,1,0  'gllKiniHllltl  ti.ind  issue  whieli  xvns  .I  me  remarks  OI  ‘'’•r  1  llomas 

purchase  or  otherwise  and  hold  lands,  limber  limits  or  from  any  company  or  eoiiipanies.  person  or  per-  'n*^  5 UI.IHKI.tHHI  llona  IsSUt  w  nu  11  was  ShilUghnessy,  t here  IS  an  excellent  prospect 


Beferemv 

r  anadiao  Bank  of  Commerot 
CablF  AddreM:  *'Maoiretl." 

C  cdt-^A,  B,  C,  6tb  Editioo. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Saak. 


CAPITAL 


purchase  or  olherwi.se  and  hold  lands,  limber  limits  or  from  any  company  or  companies,  person 


or  lieeiises,  water  lots,  water  Pills,  water  privileges  or  ,  .sons  at  any  place,  through,  over,  along  or  across  any  ()()  jriiing  the  oompanv  S1),(K)().- 

concessions  and  powers  and  rights  and  Interests  ,  property  and  any  public  highway,  bridges  viaducts.  *  ,  ,  v-  « 

therein. andtohuildupoti. develop, irrigate. eiiltlvaie.  railnavs.  water  courses  or  over  or  under  anv  waters:  ()()()  with  which  to  work.  No  new  ttriancing 
farm,  settle  and  otherw  ise  iinprovc  and  utilize  the  provided  the  consent  of  ow  ners  of  property  or  of  .  ,,  nf  ieiniitoH 

same,  and  to  lease,  sell  or  otherwise  deal  w  ith  or  dis-  municipal  corporations  alTis-ted  shall  have  been  tor  the  ( .11 1,\  1  Ut  Uro  IS  lint  ICipatCO. 


pose  oi  the  same;  (d)  for  the  purposes  atorcsahl  to  given  to  the  exercise  of  such  rights,  privileges  and  Power  will  lie  turned  on  at  t  h(‘  plant  on 
c^ry  on  in  all  its  braiiehes  the  business  of  an  eii-  ;  powers,  and  the  .same  shall  be  otherwise  subject  ,  *  . 

gineeriiig  and  eonsirueiioii  rempan.y  and  contractor  to  local  and  municipal  regulations:  (d)  To  arquire  November  1.  1  he  eompan.v  will  then  imme- 


that  not  only  the  Empresses,  but  the  big  te  n  /r  J  T>  •  tf  '  TO  TT  f 

Allan  IJners,  C'algarian  and  Alsatian,  will  J^iTOdefTl  BUSltieSS  Itt  V  O  ItltTieS 

eome  to  St.  John  next  winter.  Sir  Thomas  •  jrr  1  Ty  •  m  •  • 

made  two  statements.  One  was  that  the  t  ITie  \V  OfK  t  OT  OliSifieSS  TYOIIIITIQ 

service  by  the  big  steamships  would  not  be  . .  . ” 

divided.  The  other  was  that  St.  John  was 

the  natural  port  for  the  Canadian  Pacific,  "-Moder.v  Bi-siness,"  a  series  of  eighteen  treat- I  by  Dr.  Swanson,  of  Quern  s  mivcrslty.  This 
and  that  if  the  people  wanted  it  to  bring  ‘s'-"-  published  in  twelve  volumes,  forms  the  basis  Hon.".)‘'\s  Me’Loa‘n' oM  DomiZn"Rn7rd®Jf'R»l!? 
more  l)uainesM  they  must  provide  suilable  Modern  Business  Course  and  Service  of  the  Commis.sioners.  It  will  be  read  with  especial 

harbor  aecorninodation.  Trie  deloeation  in-  Alexander  Hamilton  Institute.  C.P.R.  Building.  Interest  by  Canadian  buslm'ss  men.  for  it  is  a  clear 
lerpret  this  to  mean  that  if  the  two  new  Toronto.  The  work  is  edited  by  .loseph  French  ?retht  rates^'lnlhis  "lumr^ '’‘'‘‘There"hi«’’h52n''^ 
Sleamship  berths  notv  under  construetion  -Johnson.  Dean  of  the  New  York  University  School  much  partisan  rontrovorsv  in*  this  field  that  It  Is*  a 
Hi  the  r.P.R.  terminus  at  West  St.  John  are  i  Commerce.  Accounts  and  Finance.  ;  relief  to  find  the  subject  treated  with  marked  Im- 

completed  by  next  winter,  with  the  necfs-  „  Volume  I,  Applie.,  Economic.,,  by  James  Mavor,  j  5^"' M^Lan^s^Uratlsr'w^^^^  hcTidelv  Influemlil’li 
sary  warehousses  and  other  equipment,  the  of  Political  Econony,  Toronto  I  niversity.  hringing  about  a  reasonable  and  mutually  satls- 


and  shafts,  and  to  make,  build,  construct,  erect,  lay  any  other  property  or  riglit.s  acquired  by  the  com-  sendin'r  the  new  hvdro-elect ric  a  distance  o'" 
down  and  maintain  reservoirs,  water  works,  clslerns.  pany  In  whole  or  In  part  by  the  issue  of  fully  paiil-up  1  b«  l.rirdo 

dams,  culverts,  main  and  other  pipes  and  appliances,  or  partly  paid-up  shares  of  the  coinpanv;  if)  To  nil  IlllK  s,  t  ornwall.  tlltl.,  being  lilt  bortlC 
and  to  cx(>ciiie  and  do  all  other  works  and  things  I  construct  or  acquire  bv  lease  purchase  Or  other-  connecting  link. 
noiT.ssaryorconM'niciu  forobiainiiig.storiiig. selling,  1  wise,  and  10  operate  in'coiinoctlon  with  the  works.  ...  . 

delivering,  measuring  and  distiihuiing  water  for  the  lines  and  business  of  the  companv  and  for  the  piir-  Knpiu  Adviincc  of  Ifevolopnioill. 

piirposi-s  of  irrigalioii.  and  for  llie  creation  maliile-  pioses  thereof  lines  of  telegraph  oiOeleplione  tor  the  ...  ,  ,  . 

nanceordevelopinentofhydraiilic.elertricalorotlier  purposes  and  use  of  the  companv  or  other  works  Dciclopmcut  ill  the  new  power  phailt  IS 
mechanical  power  or  for  an.i  other  purpose  of  the  and  means  of  communication  on' property  owned.  j;o  f,ir  tidv.mced  thflt  officials  in  charge  of 
company  :  T)  To  piiri  hase.  lease  or  actiiiirc  lands  and  leased  or  under  control  ol  the  company  by  pi-riiiis-  '  ,  ..loi  inn  ibn 

interests  therein  and  water  power  and  water  privileg-  slon  of  the  owners  thereof;  (g)  To  aid  anv  iiidusiry  '  nt  w  orks  art  (  oniKlent  OI  (  ompielion  OI  I ne 


coinplett'd  by  next  winter,  with  the  negt's-  j 


J)e\elopment  III  llie  new  power  plant  is  ,  warehouses  and  other  equipment,  the  Professor  ol 
so  f.ar  iidv.wed  hilt  oftu-.ials  in  charge  of  natur.al  Volume  I 


OiiGwizATioN  AND  MANAGEMENT,  by  fartoTV  agrrommt  as  to  traffic  problems. 

.  of  New  York  Cnivcrsltv.  '  Business  men  in  (’anada  will  undoubtedly 

_  _g.  ,  volume  on  “Business  CorresDondence  ai 


slon  of  the  owners  thereof;  Lg)  'I’o  aid  liny  industry  * ‘V*  are  eoniKionl  or  eotTiplelion  oi  tno  and  brinir  the  biir  steamers  here.  !  bee  Galloway,  of  New  York  University.  ..  undoubtedly  receive 

es.ami  to  .levelon  i  herefrom  any  power,  electrical  or  or  enterprise  agreeing  to  u.sc  or  using  power  supplied  mighty  undertaking  within  the  estimated  I  contractors  for  both  the  timber  sub-  I  Volume  III.  Ssi.i.iNo,  hy  Ralph  Starr  Butler,  of'  le?tis?ng^  wl  I,  sHme^de'’J're^^ 

other  energy,  and  to  use  the  same  in  eonnretion  with  hy  the  rompany  or  agreeing  to  supply  or  supplying  time  I  ln>  Dfesent  moment  work  is  30  ‘  .  '''•"irac.ors  lor  noul  t  nt  tinint  r  ,  no  |  Wisconsin-  Ciiedits  bv  Lee  Oallowav,  !  which  h»s  "■‘'’’'I  “PP^eclatlon 

their  business,  and  to  transmit  the  same  and  to  sell,  power  to  the  company  and  to  ac(,uire  stock  in  any  ,  '  f  .  (•'  ,  i  .wtim-Ues  Otllv  t  he  **’'*  vonerele  face  and  surface  ;  l  niversity.  revised  by  Vv.  W.  Swansoh.  I  rspe^ahv  ai  the  leif  on  erOsIn^ "  h,if  re' 

lease  or  dispose  of  lands,  or  interest  therein  or  company  or  concern  carrying  on  or  having  power  '•t'.' alK  atl  ot  t  I,  tstinuiK..  LtUIJ  t  nt  declare  that  Iheir  work  of  Queens  I  niversitv:  TaArric.  hy  Hon.  fl.  J.  Me-  •  vised  bvR  It  Hues^iTof  the 

power,  and  to  enter  into  working  arrangements  with  to  earry  on  any  industries,  and  the  secunlles  or  unfor.-seeu  <-ai’  hall  operations.  The  com-  j||  ^  eomnlefed  in  amnic  time  and  tllPI  Mcmlxir  of  Board  of  Railway  Commissioners  Co  Vh„  is  thom.igh  v  fa mlUar  woif 

other  eoinpanies.  persons,  linns  or  corporations,  obligaiions  of  any  such  coinpanv.  and  to  manage  pany  however  has  until  .Inpuarv  lOlA  I  A'”'*"  . 'VR  'n  ampif  unit,  anil  iii..i  |  1  familiar  with  Canadian  aq- 


unfor.-seen  can  hall  operations.  The  coin- 

anyTuch'conlpanv  0^111, l'u*sl^y’:"(^l')  To  m'i"  lease  .1*'’"'''' 'T’  if  the  Dominion  government  lets  at  once  4V,i',?me* i  V  An,  ebtisino  bv  Lee  (iailowav  of  '  T’-'"’*'''''''*' 

otherwise  rlisiio.se' of  the  whole  or  any  pan  of  the  before  It s  pow or  coni ract  w  it  h  t  he  .Mumtn-  Contract  for  the  ncccssarv  filling  to  New  York  L  riiversity,  revised  hy  R.  B.  Huestis,  of  p-a?*^^anner'^^mnVh^a'sizmiTL'"nreseiTtende®^^^^ 

business.  Tuuierta  ing.  assets,  liab  lies  and  franrhis-  luni  (  ompaiiv  would  (‘.Xpire,  and  tins  itfOf«bgAiiu£sa‘o r»rl  ♦fn/.lrc  the  MacLean  Publishing  Co  CoRREspovDENrE  bv  oii  i present  tendencj  to 

os  rifther-onipariy  if,  any  other  person,  eompan.,  or  concern  will  commcnee  to  take  delivery  i ®  Pi  Loodffi^e  11^^000.  rlTfn;  Oe^ii^gra  fPotchkisJ!  of  xPw  Yo^  of  U,  e“  wr^rX  nerSoV^^^^^^ 

corporation  for  such  consideration  as  the  company  i  and  also  loi^  in  good  time  llie  contract  for  Volume  V  Accocvtino  Practice  bv  Leo  I  BCMonality  enter  mto  his  business 

may  think  til  and  either  in  whole  or  in  itari  for  Novimbtr  1.  \varehou.ses  and  Other  equipment,  the  (ireendllnger. 'of'xew  York  Uni  versi  ty,  revised  by  ‘1* 


other  eoinpanir's.  pmsons,  linns  or  eorporatlons.  obligations  of  anv  siiel,  eoinpanv.  and  to  manage  panv  however  has  until  Januarv  191.5 
for  the  Use  ihereol.  and  to  establish,  operate  and  any  such  eoinpany  or  industry :  (lit  To  sell  lease  or  f  ..id.  t  b,. ‘5  liimln 

maintain  and  lighting,  heating  or  power  plant,  otherwise  ilisito.se  of  the  whole  or  anv  part  of  the  octote  Its  powet  eontracl  with  t  no  .\iumin- 
aiid  to  sell  and  dispose  of  llglit,  heal  and  power.  :  business,  iindertaling,  assets,  llahilllies'and  franeliis-  iiini  Compail.v  would  expire,  and  this 
providi-tl  alwa.is  th.at  Iht*  rigltts  atui  privileges  es  of  the  eoiiipany  to  any  other  itersott.  eompan.,  or  (*on(*(^rn  will  coTTimenei'  to  take  deliverv 
hereby  eonferred  tiiton  the  rompany  ,0  generate,  eorporation  for  such  eonsideratlon  as  Hie  rompany  Vo.-o.ob  1 
sell  and  dispose  of  eleetrical  energy  for  light,  heal  may  think  til  and  either  in  whole  or  in  iiari  for  -Novimntr  1. 

and  jNiwer  when  exercised  otit.slde  the  property  of  .s<K-uritles  or  paifl-iip  sloek  or  shares  of  any  eoitt-  i-i,'  ,  #’  •, 

the  rompany  sjtall  be  subject  to  all  provincial  and  pany  or  corporation  which  may  acquire  the  whole  *  Itiiillito  4  lipiK'lty. 

muiiielpal  lawsiind  regulations  in  that  behalf,  (g)  To  or  any  part  of  the  undertaking  of  the  comuany :  Hi  ..lor,t  ..  ill  bo,re 

construe,,  maintain,  alter,  make,  work  and  operate  To  consolidate  or  aiiialgamulc  with  anv  oilier  com-  t  "(  ,  ciiiira  napifls  [towi  1  plant  win  iiavc 
on  the  iiroperly  of  the  comiutny.  and  for  the  piirpo.ses  :  pany  or  corporation  having  objects  similar  in  „  hole  nn  111 ti mute  cil  paeil  v  of  1  (10,000  horse-power. 
ofthecomiiany.oroii  property  controlled  hylhi-coiti-  I  or  ill  part  to  those  of  Ibis  companv:  ij)  To  proiiiolc  nrosoill  do veroDinenl  which  is  com- 

paii., .  reservoirs,  (lams,  Ibiities.  race  and  other  ways,  -  auy  eompany  or  corpora, ion  having  objects  alto-  'f  ,,  .J  .,t;„i,’,i,.  ' 11  iinfl 

water  powers  a, iiii'ducis.  wells,  mads,  piers,  wharves,  gellier  or  in  part  similar  to  those  of  this  coitipaii.v  or  prlSKl  OI  .1  lllilts  01  siignil,  over  ii.wot, 
buildings,  shops,  staniitiiig  iiiillsaiid  other  works  and  1  earry ing  on  anv  business  capable  of  being  earried  horsc-po  wer  each,  makes  for  a  total  dcvclop- 
marliinery.  plant  and  elecirical  and  other  appliances  :  on  so  as  directly  or  indin'cHv  to  hencfll  this  com-  nteitl  1  f  nbdiit  KHI  ()()()  horse-niiw'cr 
Of  every  description:  Hi  To  pturchasc  or  oHicrwisc  pany:  ik)  To  enter  Into  any  agreement  for  sharing  S.- ‘  „  V -n  lU  r i  b  !.  ...  L  ...avi 

acquire,  hold,  sell  or  other,, i.se  di.spose  of  shares  or  I  of  profits,  union  of  itilcrcsts,  co-opcr.-tllon,  joint  laking  1  ItU.HHH  liorsl -[lower  as  t  nc  niaxi- 

stock.  iMtnds,  debentures  or  other  securities  in  any  advenlure,  reeiproeal  conee.ssion  or  otherwise  with  mum  dt'velopinent  of  power  at  Cedars 
other  eorporation.  nolwIHtsiitnding  the  pru,isioiis  any  person,  tlrni,  eompan.,  or  corporation  carrying  IJailids  it  is  important  to  note  that  this 


will  he  completed  in  ample  time,  and  thai 
if  the  Dominion  government  lets  at  once 


for  Canada. 

Volume  IV,  An,  ebtisino. 


the  warehouses  and  other  equipment,  the  (ireendllnger.  of  New  York  Univc 
two  berths  niav  easilv  be  made  readv  for  E  ''-  "'HFht.  <,f  the  Toronto  bar. 


manner,  emphasizing  the  present  tendency  to 
eliminate  mueh  of  the  cold,  formal  tone  and  let  more 
of  the  writer's  personality  enter  Into  his  business 
correspondence.  There  is  much  for  any  business 
man  to  learn  from  this  volume. 


to  urge  the  government  to  do  its  part  of  1 
work  in  such  a  manner  as  to  avoid  delav  Volume  Vitt.  B.,nkivo  Pkactick.  hy  K.  L.  ’  accounts,  and  of  accounting  for  intangible 

work  in  SUCH  a  manner  as  to  avoin  nei.i.\  .stewart-Patterson.  of  the  Canadian  Bank  of  Com-  ,  expenditure  and  assets  will  be  found  of  particular 

St.  John  Valiev  Rnilwnv.  merce;  Fobkion  Kxchanoe.  by  Franklin  Escher.  ,*■.  C"'  "  Toronto. 

y  •  Kdilor  of  "Investments.  "  New  York  City,  revised  |*ed  Mr.  E.  t\.t\  right,  of  the  Toronto  bar,  are 

The  decision  of  the  Dominion  govern-  byE.  L.  stewart-Patterson.  of  the  Canadian  Bank  [arkel||responslh^ 

Riit  to  build  the  three  bridges  for  the  .St.  ”  VoIum*o*rx  I s,  kstmknt  am>  Si'ki  ci-ation.  by  I  Volume  XI,  ".AudlHng  and  Cost  Accounts  "  also 
hn  Valiev  ILailwav,  at  a  cost  estimated  Thomas  Contv’ay.  Jr  .  of  l  ulversity  of  Pennsylvania,  js  devoted  to  accijunling.  The  first  part  covers  the 
*3  000  000  not  onlv  determines  the  route  revised  by  Fred  W.  Field.  auditor,  stating  the  principles 

not  onij  neierniine,  itie  rouii  \  „|„n,p  x  I\si  bance  bv  Edward  R.  Hard,-,  of  which  determine  completeness  in  audits  and  giving 
the  line  from  Oagetown,  bringing  it  in  (i,p  York  Fire  Insurancie  Exchange  revised  bv  concrete  illustrations  of  the  proper  methods  to 
the  terminals  to  bo  erected  at  En«t  St.  1  Fred  W.  Field;  Real  Estate,  bv  Walter  Lindner,  o'f  Par.s'ie  In  the  audit  of  dilTereni  businesses.  The 

hn  hut  it  simnlifies  the  whole  matter  and  'h'’  Title  (iuarantee  and  Trust  Company,  of  New  '.'E!?*  '’"'‘'"k-  which  appears  In  the 

till,  o ill  11  s  t  tie  w  iittte  iiiuiit  I  aiiu  york  CItv  revised  bv  E  W.  Wright  of  the  Toronto  fcroprl  half  ol  this  volume,  should  prove  of  ahsorb- 

ttiild  ensure  a  much  earlier  (*oni[)letion  1  *  '  •  '  ^  Ing  interest  to  anyone  even  remotely  interested  in 

the  whole  work.  The  FLo.vnl  f'omr'is-  ^  Volume  Xl.  At  luTi.vti,  by  Seymour  Walton,  manufacturing  -and  this  Includes  bankers,  wholc- 


St.  John  Valley  Railway. 


!  1  wo  voltiraos  are  devoted  to  .Acrounting.  Voinrae 

\.  on  "Aeeounting  Practice.  '  is  written  from  the 
business  man's  viewpoint  and  elucidates  the  prin- 
'  ciples  of  the  subicet.  The  discussion  of  bookkeep- 
Ing  principles,  of  partnership  and  corporation  forms 
!  and  accounts,  and  of  accounting  for  intangible 
expenditure  and  assets  will  he  found  of  particular 
Interest.  Mr.  .lohn  t.  SutcIifTe.  C..A..'bf  Toronto, 
and  Mr.  E.  W.  Wright,  of  the  Toronto  har,  are 


other  corporation.  nolwIHtsatnding  the  pru,isioiis 
of  si-cHoit  44  of  Hie  said  .\et :  (it  To  earry  on  any  other 
business,  w  hether  maittifact  tiring  or  oHicrw  i.se.  wliicli 
may  seem  to  the  comitany  capable  of  b<  ing  con- 


any  person,  tlrni,  eompan.,  or  corporation  carrying  Rapjfl.s  it 
on  or  engaged  in,  or  about  to  carry  on  or  engage  in.  r 

an.,-  business  or  transaction  capaiilc  of  heing  con-  limoiini  01 
ducted  so  as  dir(s-H,  or  ittdirccHv  to  bencitt  tills  vear  fount 


vcnicntly  carried  on  in  connection  with  the  business  |  company,  and  to  take  or  oilier,vlsc  acquire  shares 
or  objects  of  the  company,  and  necessary  to  enable  -  and  sectirities  of  nnv  such  companv  and  to  hold. 


the  company  to  protlHiltl.i  carry  on  its  iiiidcrtakiiig :  sell  or  otherwise  deal  in  Hic  .same;  (b  While  not  in 
0)  To  , itircha.se  or  otherwise  act, , tire  and  undertake  ;  any  way  restricting  Hie  fort>goitig.  to  nix.dttce.  liny, 
and  assuiiie  all  or  any  part  of  Hie  assets,  tiiislntss,  I  sell.  Import,  cxitorl  and  distribtite  e’cetric 


plicated  engineering  problems. 


and  assuiiie  all  or  any  part  of  Hie  assets,  tiiislntss,  I  sell.  Iniport,  export  and  distrilitite  e’cctricity  (ir  op, .mint  ,lio  eanit,-,!  cost  net-  horse-DOwer 

properly,  privileges,  contracis.  rigltts.  obligations  natural  gas  for  Hie  pttrpost's  of  le-:  .  light  and 

and  liahililies  ol  any  person,  firm  or  eompan.v  power:  (ini  'I'o  purchase  or  otlierwisi-  acquire  Hie  miouio  "e  uuusiiiiii.A  io,v. 

carrying  on  any  Ititsiness  which  this  coiiipany  Is  shares,  bonds,  debentures  of  otlii-i  •ertirities  iif  The  Fir.st  C'ontrnol 


carrying  on  any  Ititsiness  which  this  coiiipan.v  Is  shares,  bonds,  debentures  of  otlii-i  •  ertirities  of 
authorized  lo  carry  on.  or  any  Ititsiness  similar  there-  .  any  other  comp.my  or  corporation.  notwIHistanding 
to.  or  possessed  of  property  suitable  for  the  purposes  the  provisions  of  section  44  of  The  Coiitpanlcs  .Act, 
of  this  comitany's  business,  and  lo  Issue  in  paymint  ,  and  to  pay  for  Hio  same  in  the  shares,  bonds,  d,- 


John.  but  it  simplifi 
should  ensure  a  ir 
of  the  whole  work 


of  this  comitany's  business,  and  lo  Issue  in  paymint  ,  and  to  pay  for  Hio  same  in  the  shares,  bonds,  d,-  •  he  present  contract  or  til 

or  part  payineni  for  any  property,  rights  or  priv-  I  hentures  or  other  seeiirities  of  this  eompany  or  with  the  Aluminium  Company 


OI  me  wnoie  worn.  t  ne  ito.vni  i  omr’is-  Volume  XI.  AfuiTi.vo,  by  neymour  waiion.  oivinues  m 

The  Fir.st  Contract.  sion  to  inquire  into  charges  made  against  P  A. ,  of  Chicago,  revised  by  E.  W.  Wright  of  the  sa'er  - aceoimtant.s.  and  many  others 

The  present  contract  of  the  companv  the  provincial  government  in  ''onnection  j  y  Corp„r,.c  .^in-nce, 

th  the  Aluminium  Company  calls  onlv  <ton1racts  for  the  eonstrucuon  of  tolumc  XII.  CoMMEariAi.  Law,  by  W.  S.  John-  !  Volume  vi.  on  "Coi-poratlon  Flnar 


time  to  apply  for.  pitrehase  «r  acquire  by  assigiimeiil.  ,  company  to  be  carried  on  ihroughoiit  the  Doittiiiion 
transfer  or  other,,  ise.  and  to  exerci.se,  carry  out  and  of  Canada  and  elsewhere  by  Hie  name  of  "Cedars 
enjoy  any  statute,  ordinance,  order,  lirense,  power.  Rapids  Transmission  Comitany,  l.imited.  "  with  a 
aiitlioril., .  frail, -lilse.  eoneossion.  right  or  itrivilege  capital  stock  of  two  hundred  thotisand  dollars, 
which  any  government  or  authority,  supreme,  mtinir-  ;  divided  Into  2.00(1  shares  of  one  hundred  dollars 
Ipal  or  local,  or  any  eorporation  or  ot  her  ptthlle  body .  leach,  and  the  chief  place  of  business  of  the  said 
may  be  empowered  to  enact,  make  or  grant,  and  to  company  to  be  at  the  City  of  Montreal,  in  the  Prov- 
payfor,  aid  in  and  contribute  towards  carrying  the  ince  of  Quebec. 

same  into  cfTis-t .  and  ,0  approi>riate  any  of  the  com-  Dated  at  the  ofiice  of  the  Sccrctar.v  of  Slate  of 

pany's  stock.  Itonds  and  assets  ,0  defray  thencecs-  ,  Canada,  this  2nd  dav  of  April,  1914. 

eary  costs,  idiurgcs  and  expenses  thereof;  (I )  To  raise  THO.nIAS  At  I'l.VEY. 

and  assist  in  r-tising  money  for.  and  to  aid  hy  way  1  nder-Secretar.v  of  .state. 

Of  bonus,  irrotiiisc.  endorsement,  guarantee  or  other-  -i.n  ~  — 

wise,  any  corpora, ion  in  the  raitital  stoek  of  which 

the,  company  bolds  shares,  or  with  which  I,  may  have  f  'MTkT’IT'Ii’ 

business  reialioiis.  atui  ,0  act  as  eitipioyeiv  agent  or  |  llw  vzAJlVi  V.NJVA  Jl  IVEisI  Isl VJ  i  Ivzll,. 

manager  of  ari.v  such  corporation,  and  lo  guarantee  . -  -  -  -  --  - 

the  performance  of  eoiii  facts  by  any  siicli  coritora-  !  ni  t  a  az-t  t**aJ 

Hon  or  liy  any  person  or  persons  with  whom  the  :  BleUrV  InVeStmeilt  CO.,  Limited, 
eompan.,  may  have  htisiiiess  relaliotis;  tm)  To  pro-  .  ,,,  1  .  •  .  .1,  ,  t  .  ,t 


Jt))ids  Conipa 


INCORPORATION  NOTICE^ 
Bleury  Investment  Co.,  Limited. 


covering  some  f, 0,000  horse-power.  Of  this 
amount  the  Montreal  Power  ('0111  pany  will 
take  ‘JO, 000  horse-power  immediately  uiion 
the  eompletion  of  the  plant.  With  the  rapid- 
l.v  growing  market  for  hydro-electric  power 
in  Alontreal  and  vicinit.v  the  company  will 
unrioulitedly  soon  develop  the  remaining 
I  00,000  hor.se-itower.  ' 

Ktstiinnted  KarniniiK. 


!  with  the  contracts  tor  the  construction  ol  Volume  XII.  CoMMEariAi,  Law,  by  W.  S.  John-  !  Volume  VI.  on  "Corporation  Finance.  "  is  used  as 
the  Valiev  Ffailwav  was  completed  this  week  so”-  of  th®  Montreal  bar.  text  in  most  of  the  universitis  in  the  Inited  .States 

iind  (a  oVnonf  I  La.  of  17  .  D  I  •  I.  ,There  busitiess  oourses  are  gl vcn.  The  description  of 

and  Is  expected  to  begin  t-lM,  inquilj  at  Exrellent  Bunlness  LHerature.  sources  from  which  eorporatlons  obtain  their  funds, 

once.  The  assurance  that  the  line  w  ill  This  serlesof  volumes  Is  bv  far  the  most  important  an'*  of  the  methods  they  employ.  Is  of  derided  value 
come  to  terminals  at  (  onrt-cnav  Bav  directs  1  contribution  to  business  literature  that  has  appeared  ;  'O  any  nrian  in  business  no  matter  w  hat  his  vocation 

attention  to  the  work  that  must  he  done  |  In  this  country.  The  Editor-ln-chlef  is  the  head  of  "imSestion^s  ri^ean'beTindeMmn,l’'hv“mP^ 

yLo  T* six  ihc  largost  8ChooI  of  commerce  III  tfap  woflcl  RDfl  thc  ann  can  dj  unnertAtoon  n.v  men  who  nave 

\i  •  terminalH.  TnP  Norton  abhors  art*  all  men  whose  positions  entitles  them  training  in  finance,  ft  was  written 

(iriffitlis  Companv  ar(^  adding  matenallv  to  !  to  rank  as  authorities.  .  by  William  H.  Lough,  a  well-known  American 

their  dredging  plant,  and  must  also  speetj  digT.?,%rtte%rinclplIls”and  pm'cTc^s^  '  "'•  'Field'  .Mana^dZ  EdT.or'JIf  7he  "  M, 

up  the  construction  of  hrea-kwatcr  and  '  i,‘,fsine.°s  P^ncipi.s  ana  practices  oi  present  nay  Times,"  who  Is  one  of  Hie  foremost  authorities  on  the 

wharves,  in  order  to  have  the  work  done  |  ''rhe'Aiodern  Business  series  was  originally  written  ""bject  in  Canada.  ,  „  ..  a  , 

within  contract  time,  anti  in  time  to  take  ^'•,-;,;-e"ss'"cour"se?na"irvh^^^^^^  '  witVJh'funVamertal  pVSes  undcrlying'fi^ 

care  of  the  traffic  that  will  come  over  the  "ji  imoortant  operations.  Profe.ssor  W.  W.  Swanson,  of  (^ueen’i 

(irand  Trunk  Pacific  and  the  Valley  Hail-  ,  factor  in  improving  businoNS  methods.  In  rewriting  I  niversity.  treats  the  Canadian  phases  of  the  sub- 

wav  to  Si.  John.  '  iko  series  of  texts  for  ('anadlan  use.  no  pains  or  B‘ct.  rk  ^  •  n  i  a  .. 

‘  I  expense  have  been  spared.  Four  of  the  treatises--  ;  anann  *  itank  Ar(, 

Wholesale  Trade  Quiet*  |  those  dealing  with  conditions  that  are  quite  dlfTerent  ‘  Volume  VIM.  on  “Banking  Practice  and  Foreign 

I  in  the  two  countries-  are  enHrpl.riDPw:  these  are  the  Exchange  '  most  of  which  h«s  been  wrl, len  hv  Afr: 

V\  holcsalc  trade  contmut,.^  quiet  in  Now 
Brunswick,  as  the  spring  season  is  only  now 


On  C'anafta*s  Bank  Art* 

Volume  VMl.  on  “Banking  Practice  and  Foreig 


the  two  countries-^  arc  cntlrclyjiew ;  the^*arothe  Exchange. *’  most  of  which  has  been  written  bv  NIr. 
atlses  on  a-^ppi.ied  Kconomics.  R.ailway  Thakfk\  j,y  Stewart-Patterson.  .Acting  Inspector  of  the 
NKiNo  I  BACTicE.  and  CoMMERct.M.  ^  •  ^he  Canadian  Bank  of  Commerce,  and  formerly  Assis- 


other  fourteen  treatises  have  been  thoroughly  tant  iicneral  Manager  of  the  Kaslern  To'wnslilps 
id  to  a  large  extent  rewritten,  hy  compc-  Rank,  i^s  the  only  book  In  print  that  shows  the  inner 
dlan  authorities.  I  mechanism  of  the  Canadian  hank.  The  banking 

\fi.n  ^ke  branch  system,  methods  of  organiZzation, 

‘  ‘  *  accounting  and  control,  arc  all  thoroughly  dls- 

nding  and  Influence  of  the  Alexander  cussed.  This  volume  will  prove  helpful  not  only  to 
Institute  in  the  United  Stales  may  be  in-  ,  the  (’anadian  banker,  but  to  any  business  man  who 
i  the  membership  ol  Its  .Advisory  (.’ouncii.  has  dealings  with  a  Canadian  hank, 
fists  of  Joseph  French  Johnson.  Dean  of  ■  *  *  j  ■  . 

University  School  of  ('ommerce.  Accounts  I  Investment  and  Mperulation* 

c*e:  Frank  .V  \  anderlip.  President,  Nat- I  Volume  IX.  on  “Investment  and  Speculation.* 
f  Bank  Xf**.*,-  Elijah  AV  seems  to  have  been  designed  not  only  for  the  benefit 


Estimated  KarniniiN.  |  opening  up  in  real  earnest.  Tho  lumber- j  revised,  and  to  a  large  extent  rewritten,  by  compe* 

Ft  has  I, cm  estimated  that  ih,>  sale  of  the  are  having  good  success  xvith  their  log  j  tent  Canadian  auihorlHes. 

first  installation  of  100,000  hor.se-power  will  I  pr-esent  five  sleamor-  I  Strong  .Mm  Interected. 

easilv  provide  a  per  cent,  dividend  on  the  i  '  j  '  harbor  loading  deal  cargoes  tor  !  standing!  and  influence  of  the  Alexandei 


orin!n.Tnyi;V“m;n"V.?  ilr/'’,' f" ApHL*  MML  VncoCra'Hnrf'baHes’  Dav^^  sTcjck.  ^Thc  ‘second'^inst’ailat'ioroF  60.(100  j  Parly  delivery  on  the  other  side,  hut  hoth  ;  Handito'^InstlTufe'ln  t’he  V  nPed'sta'tj^m^^^^^ 

inter, ’.'Hs.  co-opcr.iHoii,  joint  adventure,  reciprocal  jj"  T*‘'‘ 1'’;  '."'’f'lf'''''  ""‘f  *’r7i*p'(*'iiVo7^Mniw*;  i  horse-iiower.  owing  lo  the  relatively  low  ‘ke  h,nglish  and  .\merioanlumhei  markets  |  johnson.  Dean  oi 

mn  v’  ^u',^v  Hr  hJienfitu-'  ’<-aVr\Hnlr’'Iin'’or^^^^  ccid,  in^hcVrovHn”c"orQu'el?c<-:”aii,l'  Richard  Robert  i  capital  cost  of  prodlielion.  should  provide  a  selling  j  york  Iniverslty  School  of  Commerce. '.Vccounu 

.anv'  hiisin,-',.',  or  transaction  '„hU'h  this  con^anv  Is  <i  reel  ham,  secretary-lreasiirer.  .lohn  IVier  Atkinson,  ,  rnuch  larger  [iroportion  of  earnings  for  the  y®*"  shipment.  Deal  ireights  from  and  Finance:  Frank  A.  Vanderllp,  Fresldent,  Nat- 

auihoriz.ed  to  curry  on  or  enKiine  in.  and  to  protriote  "’"naBcr  and  Charles  VVclIiiinlon  Hak,'r  account-  |  St.  John  to  the  west  coast  of  Kngland  1  tjonal  (  Ity  Bank  of  New  \prk.  Elijah  ;\V  Sells 

or  assi.',  oc  join  in  the  promoHoii  of  anv  such  com-  .  ‘’'I?*' of  the  (  jly  of  SVestmount,  in  the  said  I  rovincc  , 

pany:  (ol  To  procure  the  comiiaiiy  t.i  be  registered  '  Qucliec.  for  the  lollciwing  purposes,  vjz.:  (a)  ,  Visit  of 

and  ri'coKiiized  in  any  forcipn  coiintiy.  ancl  to  dcslK-  lo  buy.  li,o|d,  develoii,  sell,  lease.  cxchanKC.  inipro,e  I 


sons  Hierciii;  accordliiK  to  Hie  laws  of  sucli  otberwise  deal  in  and  dlspo.se  of  real  estate  and 


Visit  of  Inspection. 

Bondholders  and  stockholders  visited  the 
int  on  .Saturday  last  as  guests  of  the 
mpaiiy.  The  Cedars  Itapids  power  plant 
situated  on  the  north  shore  of  the  St. 
.wreiice  Itiver  about  28  miles  west  of 


St.  John  to  the  west  coast  of  Kngland 
remain  low.  at  about  thirt.v-five  shillings. 

WEST  STILL  HUNGRY. 

(Manitoba  Free  Pc€':s).  . 

In  his  admirable  adcLress  at  the  annual 


Fresldent,  Nal- 
Elijah  W.  Sells,  ' 


^Leniber.  Ha.skins  &  bells:  Jeremiah  M  .  Jenks.  ,n„f,  employed  in  stock  and  bond  houses,  but  for 
of  New  ^  ork  L niversity  School  of  Commerce,  ajj  business  men.  Obviously,  the  information  Is 
Accounts  and  Finance;  and  Lmert  Heiyy  Gar.v.  rspeciall.v  valuable  to  those  who  have  securities  to 
Chairman  of  Hie  Board,  I  nited  States  bteiH  (7or- |  qjspoKeof  The  book  desoribosslock  e.xehangeopera- 
poration.  The  names  of  these  men  are  siiracien,  '  Hons  and  expl  ains  how  to  value,  and  how  to  buy  and 


evidence  that  the  Modern  Business  series  of  texts  (  8(<curities.  The  Canadian  phases  of  this  sub- 
is  complete  and  authoritative.  jep,  have  been  written  by  Mr.  Field. 

Not  At  All  ••Technical.”  Volume  X.  treatins  of  "Insurance  and  Real 


r,.  ....  .c...........  Estate."  should  prove  of  sreat  practical  help  to 

A  striking  and  commendable  feature  of  the  series  |  young  men,  as  well  as  to  executives  who  are  already 
s  the  readability  of  the  style  in  whirh  they  are  ,  handling  problems  in  these  fields.  Real  Estate  is 


part  thereof  lor  such  consideration  as  the  company  l^ranstcr  or  otluTwise  dispose  ol  or  deal  In  bonds 
may  deem  lit.  including  shares,  debentures  orseciir-  debentures,  stocks,  share.s  and  other  securllh’s  of 
itips  of  any  company;  (rl  To  do  .all  acts  and  e.xcrclse  any  government  or  muiiieipal  or  school  corporation 
all  powers  aiul  carry  on  all  husinc.ss  incidental  lo  the  '9'  "ny  eharter,‘d  hank  or  any  other  duly  incorpor- 
due  carrying  out  of  Hie  objects  for  which  the  com-  *tcd  company,  notwitlistandtng  the  provisions  of 
pan.v  is  iiicoriioratcd.  and  necessar.v  to  enable  the  i  s^tlon  44  of  the  said  .Act  ;  (c)  1  o  erect,  construct , 
company  to  profilably  carry  on  its  undertaking:  isl  alter.  Improve,  operate,  decorate,  furni.sh.  let  con- 
To  do  all  or  any  of  ihe  above  things  in  Canada  or  ;  for.  maintain  and  manage  apartment  hou.ses. 

elsewhere  and  as  principals  agents  or  attorney.-,  liy  '  buildings  and  ,vorks  of  every  ilescrlptlon.  (d)  To  , 
the  name  of  "Canadian  Lai'o-Fhlllps  Companv,  '  "'•'‘•‘''take  and  direct  on  commission  basis  or  other-  i 
Limitr,:.  ■  with  a  capital  stock  of  twenty-five  «*"«•  the  management  or  sale  of  priipcrties,  re.Tl  I 
thousand  dollars,  divitied  into  2.5(1  shares  of  one  estate  or  immovables:  (e)  To  take  or  nold  mortgages  ; 


Montreal  and  is  one  of  the  largest  and  least  meeting  of  the  Winnijieg  Board  df  Trade, 


te  Illustrations;  becoming  more  and  more  of  a  factor  in  the  develop- 
iher  avoided  or  ment  of  Canadian  resources.  It  requires  the  atten- 
have  evidentiy  Hon  of  all  progres.sivp  men.  The  text  on  this  siib- 
'w  the  practical  ,  jeci  has  been  carefully  revised  hy  Mr.  E.  W.  AVrighi. 
business.  As  a  i  of  the  Toronto  har.  “  Insurance'^ has  been  revised 
nteresfing  .  ^  by  Mr.  Field. 


NeariiiiL  Completion. 


ly  interesting  . 

I  classes  of  readers, 
to  supplement  their 
into  touch  with  the 


Conimerrial  Law  hy  Montrealer. 

The  concluding  volume  of  the  series  is  "Commer- 


petitioning  the  Dominion  Government  to  i  personal  experiences  hy  getting  into  touch  with  the  The  concluding  volume  of  the  series  is  "  Commer- 

have  (he  Itailway  Commission  make  siieh  an  !  "j®®"  *"'!  ”>U”o*'arv*msr^ettinK*  w^e^ll  ^  ^  •'olmson  of  the  Montreal 

inA'oatitrni  ion  In  siinimintr  tin  Ihe  Heeiainn  9'®®'  ''P'*  .^eung  men  Who  are  just  getting  well  bar.  An  authoritative  and  up-to-date  work  on  this 


BIACK 

WHITl 


Here’S 


visions  of  section  44  of  the  said  Act;  (h)  To  amal¬ 
gamate  with  or  to  buy  or  otherwise  acquire  shares 


'  similar  lo  those  herein  (‘niiinerated.  nolwlthsianding  I 
j  the  provisions  of  section  44  of  The  Companies  Act,  ' 
j  and  to  sell,  hold,  re-issue,  with  or  wlHioiil  giiaraiilee, 

'  or  olherwl.se  deal  In  Hie  same:  (1)  'I'o  l.ssue  and  allot 
I  as  fully  paid  ui>,  .shares  of  Ihe  comviaiiy  hereby 
incorporated  in  pa.vment  or  part  payment  for  any 
I  business,  franclifse,  undertaking,  profierty.  rights, 

I  powers,  privileges,  leases,  licenses,  contracts.  , 
!  stock,  lioiids  or  dclipiHiires  or  other  property  or  i 
i  rights  which  It  may  acquire:  (jl  To  remiinerale  any  ! 
I  person  or  company  for  services  rendered  or  to  he  i 


compan.v,  or  in  or  about  the  formation  or  pro-  ! 
niollon  of  the  company  or  tjie  eondiiet  of  Its  biisine.ss,  j 
whether  as  agents  or  olhi-nvise;  (k,  To  do  all  or  any  - 
part  of  the  above  things  as  prinripals.  agents  or  ;  '  • 
attorneys:  (1)  To  do  all  siieli  other  things  as  are 
incidental  or  conduoive  to  the  attainment  of  the  oh-  ' 


.\ug. 

Dec.  1 

Mav  1 

Rn,.*k  e.wavat  ion. .  . 

23 

•21®c 

o8% 

Earth  excavation 
othcT  than  stripping 
and  trench  work.  .  . 

43% 

60%, 

* 

Earth  excavation  in 
trenches  and  ditches 
and  striiiping  seats 
of  banks . 

36®c 

84®r  Com. 

Trans|)or,  ing  and 
p  lacing  excavated 
rock . 

20% 

28®r 

62% 

Stone  proteet  ion  .  .  . 

2/0 

3®c 

•i% 

Transiiorting  and 
[ilacing  excavated 

earth . 

43'p 

63% 

77% 

Concrete  in  power 
house  strueture.  .  .  , 

Ki®; 

26®% 

69% 

(•xislinu  diirintr  recent  veiirs,  reductions  j  information  that  Is  of  great  value  to  anyone  inter-  j  The  whole  series  of  text  constitutes  only*  one 
that  nre  tn  the  advnniiiffe  of  Western  con  esled  in  the  ceotiomio  problems  ol  this  countn  _  “J"  i  feature  of  Ihe  complete  Modern  Business  Course 
t  liat  ftfe  to  t  lie  aa\  ant  a.,e  ot  V\  estt  i  n  t  on-  ^  general  introduction  to  the  whole  series  and  touch-  anq  Service,  which  aims  to  make  available  for  the 
. .  s  upon  alnaost  all  of  the  questions  raised  in  the  sub-  busine.ss  men  of  Canada  a  fund  of  information  that 


suniers.  I>s  upon  almost  all  ol  the  questions  raiseu  in  me  sui 

In  this  fight  for  justice  to  (he  West,  the  •"'‘9p>{re"Uura?’o,^‘^rga^ 


thetr  cannot  get  out  of  their  own  personal  experience. 
Within  the  Last  few  years,  many  leading  uni versirlea 


Vtou r,l  of  T'rnfl..  lins  worihiK  uiirl  '  tolumeoii  y rgaiiizd lion  rtini  ,vi aiiag, iiirii,  Within  Hie  hast  few  years,  many  leading  iiniversirlea 
Winnipeg  Koartl  ol  Irarlt  has  worthll.v  and  j  ,be  most  romprehenslve  text  on  this  suhicet  that  throughout  the  world  have  established  .schools  of 
well  done  its  duty  as  the  busint'ss  parlia.-  i  has  so  far  appeared.  It  is  based  upon  a  thorough  commerce  In  order  to  give  young  men  a  thorough 
men!  of  t  lie  chief  eil  V  of  the  W’est.  Il  bos  study  of  the  praetlccs  of  many  large  and  succes.sful  training  in  the  principles  of  liiisiness.  'These  schools 
Stnnri  for  instil-,.  In  the  whole  West  niid  '  companies.  'Ihe  subject  is  eiigaging  the  attention  of  commerce  have  been  everywhere  successful  and 
stood  tor  justlit  to  the  wnoie  west,  and  ,,(■  ,„.„^r,.ssive  l>u.siness  men  throughout  the  world-  the  large  number  of  students  they  have  enrolled  is 
against  discriminations,  tyhether  lo  the  A  knowledge  of  the  prinelples  .sei  forth  In  this  evidence  that  business  men  have  come  to  realize  the 
disaflvantfl»K0  of  tho  Wost  as  a  wliolu,  or  in  volnmr  is  a  necessarv  part  of  the  equipment  of  the  importanre  of  professional  training  for  business.  A 
fnvnr  of  nnv  nnri  of  the  West  nc-iinsl  other  Present  day  executive.  training  that  is  in  many  respects  similar  may  be 

taxor  Ol  an.v  part  ot  me  west  against  otiwr  obtained  through  the  Modern  Business  Course  and 

nnrts  of  the  West.  1  ts  counsel  and  H  s  t  raffic  ,  Science  of  Nalesmansliip.  Service  of  the  .Alexander  Hamilton  Institute.  This 

in  Volume  III  Is  an  Course  and  Service  appeal*  Just  as  strongly  to 


parts  of  the  West.  Its  counsel  and  its  traffic 
officer  were  most  important  factors  through- 


Tb»*  treatisi*  on 


rtiit  tb^\  fT5).t  1  oTi  A Ti H  Avopp  iTi  I  uiiusuallv  fl  1)1 1*  cl Iscusslon  of  t ho  riif*t hods  of  niRrkot -  t  mon  of  iflo  ( xporicnop  as  it  cloos  to  j o'un jjor  mon . 

out  the  investigation,  ana  vvere  successlul  in  IJ,""' ti„.  essentials  of  the  .  n-called  ''srienop  'Theworkof  the  Alexander  Hamilton  Instltutewill 


^  )'0Tc*« 

'J'SytoreJ** 


jpcts  of  Hie  company.  'The  opi-rations  of  the  com-  j 
pany  tg,be  carried  on  Ihrougliouf  the  Dominion  of  ! 
Canada  and  elsewhere  by  the  name  of  "  Hleiiry  ; 
Investment  Co.  Llinlled,'  with  a  capital  stock  of 
one  hundred  and  twenty-five  ,hou.sand  dollars, 
divided  info  1.2.50  shares  of  one  hundred  dollars 
each,  and  Ihe  rhlef  place  of  Inisincss  of  th,-  .said 
rompany  to  he  at  the  City  of  Montreal,  in  Hie 
Province  of  Quebec. 

Dated  at  the  office  of  Ihe  Secretary  of  Slate  of 
Canada,  this  7lh  day  of  April.  1914. 

THOMAS  Ml'LVEY. 

I'nder-Spcretary  of  Slate.  | 


Labor  Plentiful. 


Mr.  j.  H.  Ashdown,  in  moving  the  reso¬ 
lution 'for  the  adoption  of  the  important  — 


The  liquitlalion  of  labor  which  has  b(>en  .‘O*’  '‘1®  a-dopiion  oi  me  important 

felt  to  a  marked  extent  throughout  Canada  the  rjijjg  NEW  CANADIAN  TARIFF. 

and  tJie  U.S.  for  some  few  months  with  the  Board  s  declaration  of  prim^iple  in  regard  to  .  . 

jroneral  tra(io  doprossion  has  helped  the  whole  question  of  railway  rates,  ex-  (Practlral  Knaineer,  London*  Kn^-) 

company  materially  in  the  labor  problem.  i.ems  of  the  proposed  revision  of  the  Can- 


C.N.R.  USES  NATURAL  GAS. 


Sold  by  all  first 
dass  dealers.caf^ 
and  dubs 


SPLENDID  SERA'ICE  TO  'lORONTO. 

The  Grand  Trunk  Is  known  as  "The  Double 


INCORPORATION  NOTICE. 
Industrial  Homesites,  Limited. 

Pl’BLlC  NOTTGK  Is  hereby  given  that,  uiidi-r  the 
Quebec  Companies'  Act,  letters  patent  have 
been  Issued  bv  the  'J/leulenant-Governor  of  the 
province  of  Quebec,  hearing  date  Ihe  sixth  day 


general  trade  depression  has  helped  the  ' (Practical  KnaSneer.  London.  Kn^.)  Medicine  Hat.  ALBERTA.-Although  not  general 

company  materially  in  the  labor  problem.  „f'"hV^V.TSnst  some  items  of  the  proposed  revision  of  the  Can-  'v  known  outside  of  railway  circles,  it  Is  nevertheless 

Whereas  a  year  ago  labor  vvas  scarce,  his  mpn^  (‘ommiss  oLr  D^ryton  oMhe  RaiU  adian  tariff,  given  on  page  454,  throw  a  new  light  »  f"®*-  ‘hat  Medlclno  Hat  Natural  Gas  is  in  daily 

sesaon  there  IS  a  big  .supply  offering.  Natur-  '  'lier  a  ommissionx  r  izraj  ton,  oi  me  nan  auian  a  .k  ee  „r«tccHvp  ,ari(f  "se  from  the  Atlantie  to  the  Pacific,  and  in  conse- 

all.v  thi.  ho«  b«.n  an  important  la.  lor  in  ™.,™r  1,'",  onrn  «,1.'  n'a.  a  trail,  .1,1,  h  mar  a"™"  “ ”«  ■»'>"  «'l".  o"  Par,  of 

>  1  Ck"  ."n 'i  J  Ilfa,  ,h,t  <:oS.r„JTrndinr,  a’rln  .ra.i,  naaO.c.a  .m,,h,r.  a.  ,Hr  ,.mJ  '>■  "" 

<  OIIIIHUI.A  uas  upwttnis  III  i,,iini  tin  it  oil  US  , _ , _  ,  ho  a  flnished  nrndiict,  for  one  niirnosb  i.  i.  -oo,  rhao  oi„h,  -i _ _  .h.  c  r.  n 


r,oAr'r/\1I'  hascd  OH  tho  evidence  given,”  and  failotl  material  may  be  a  finished  product  for  one  purposb  ]t  is  now  more  than  eight  years  since  the  C.P.R. 

pa  J  roil.  ■  <n  dianose  of  the  areumonts  set  forth  bv  Mr  “n<f  manufacturing  material  fejr  another  pur^^.  began  using  natural  gas  from  Medicine  Hat  for 

- - - - —  -  o  dispose  OI  me  argumeiiiB  set  loriri  oj  air.  The  Canadian  Government  boldly  meet  this  diffl- |  lighting  Its  passenger  coaehes  -main  line  and 

ANOTHER  “  COFE-IN  ”  SUIT.  i.saac  Pnblado,  K.O.,  counsel  tor  the  Hoard  rulty  by  levying  the  tariff  according  to  the  use  made  branches— running  in  and  out  of  this  divisional 

and  Mr.  M.  K.  Cowan,  K.C.,  counsel  for  of  the  imported  article.  Thus  driving  chains  for  point.  For  a  long  time  prcviouslv  officials  of  the 
1,1  Toronto  this  week  James  Ewart  Brown  Saskatchewan  and  Alberta  'ITie  case  for  =‘^.^ec*'ys'*,i[?ra?e"™  ^^o^ucr'n’liT^'J^hT.l^ 

entered  an  aetion  against  William  Marshall  the  >\esl  was  set  aside  by  the  ^..ommission,  is  to  bo  imposed  on  similar  chain.s  for  other  purposes,  with  the  manufactured  article,  better  known  as 


•  neen  issuea  ny  me  >v**'t^t-iium-vtuvuniu.  .m  inv  j  B71  7  ^  mnnov  f/r  said  Mr.  Ashdown,  and  the  matter  was  not  Again,  tubes  for  casing  wells  and  wire  rod  for  making  -  Pmtsrh  gas.  the  latter  being  produced  from  Crude 

province  of  Quebec.  ht?aring  date  the  sixth  day  to  r((0\er  »S.5,0(  moiiej  alleged  to  na\e  i  Uc  fn#AHfc  fencing  are  to  he  taxed,  but  If  used  for  those  specific  oil  burned  In  retorts.  One  day.  however  the  supplv 

I  of  May,  1014.  incorporatlii;?  Messrs  Hector  Josseph  I  advanced  bv  him  to  the  defendant  .  *  i  _•  purposes  99  per  cent,  of  the  tax  will  be  returned,  of  Pintsch  gas  gave  out  here,  and  an  employee  filPd 

Lange.  Edmund  Earl  Han-ipwin.  James  Kdivard  IQIO  ntirl  Ylot-fth  loi'i  Unquestionably  the  position  taken  in  the  it  may  seem  fantastic  to  those  who  have  bwn  the  tanks  with  the  purer,  higher  grade  and  bet^r 

1  Currie.  Jr..  William  F.  McMahoiv  real  estate  agents.  nei\\een  iJecemn<  r,  luiu.  ana  Aiaren,  i.iid,  resolution  moved  by  Mr.  Ashdown,  and  brought  up  to  believe  that  Free  Trade  Is  one  thing  '  burning  natural  gas  from  this  plaee.  ABer  mat 

I  and  David  ('haries  Keber  son.  ad'ocaie  and  Kfng  s  m  connection  with  the  flotation  of  the  DoiB-  imAnimnn®  vote  of  tho  RnarH  U  Protection  tho  opposite.  But  the^  is...)thlng  '  there  was  no  question — it  was  Medicine  Hat  thence- 

I  Counsel,  all  of  Montre;!.  for  the  forjowing  purposes:  inion  Manufacturers  Ltd.  He  further  asks  f^opiea  uiianuiious  vuic  ui  luc  ouaru,  is  very  dlffleult  about  it.  The  Canadian  Government  forward  for  all  trains  on  all  lines  that  reached 

I  -  -  .X .  . .  imon  aianuiat.itm  the  only  position  which  the  people  ot  the  have  in  view  the  very  clear  purpose  of  promoting  Medicine  Hat— and  Pin tsch  gas  was  and  is  only 

an  ac(  ounting  oi  me  proms  maae  in  w^st  can  in  justice  and  in  self-respect  mam-  the  building  up  of  Industries  and  design  and  revise  i  used  when  the  other  is  not  available, 
lectlon  With  the  transaction,  claiming  to  this  whole  miestion  is  settled  on  'h<*irtariff  for  that  Pi>rpose_  :  _ 


dealt  with  on  its  merits. 

Unquestionably  the  position  taken  in 


.  ,  Counsel,  all  of  Monireil,  for  the  following  p,irpo,ses:  inion  Mamifac 

The  Grand  Trunk  Is  known  as  "'Ihe  Double  To  acquire  by  purchase,.  exehSog,’.  lease  or  „ 

Track  AVay"  lietween  Montreal  and  Toronto,  with  !  otherxvise.  anv  land  or  other  immoveJ'OI"  p-opcity  tor  an  aifoui, 
four  express  passenger  trains  daily,  carrying  highest  j  in  the  province,  of  (Jiiebee,  whether  fo''  ihcinselv- s 
class  of  (X|Uipinent.  Tho  international  Limited,  or  other  persons,  and  lo  develop,  ImprevT.  1,'ase. ',-'1. 
known  a-s  the  Greyhound  of  (Canada  is  the  finest  hvpothecatc  or  otherwise  deal  xvi  h  or  disl’cs*' of  (he 
and  fastest  train  in  the  Dominion  and  leaves  Mont-  same- 

real  9  A.  M.  evi-ry  day  in  the  year.  Tho  lO.JO  P..M.  To  make,  construe,  or  lay  out  suiL'h  houses 
train  is  the  fa.si  night  expre  s  an,l  carries,  in  addi-  or  other  huilcings.  drains,  sewers  s\l,lewalks. 
tlon  to  <-l,s-trie  lighted  Pullman  sleeping  cars  of  the  |  streets,  .squares  or  parks,  as  may  be  '.thought 
latest  design  a  ('lul.  Compartment  Car,  which  is  j  neces.sary  to  make  the  company's  properL'  more 
divided  into  one  drawing  room,  five  private  com-  accessible  or  profitable:  I 

partments  and  a  clul,  room,  containing  twenty  To  act  as  agents  for  other  persons  in  the  niKchase,  ; 


connection  xvitli  the  transaction,  clair 
be  entitled  to  half  the  amount  made. 


UPPER  UANADA’S  FIRST  RANK 

Toronto. — The  old  home  of  the  Bs 


tfiin  until  tbis  whole  oucstion  is  settled  on  t heir  laritr  tor  tnfii  purpose,  wire  roos  may  e 
lain  until  inis  wnoie  cjut  si  ion  is  seiueu  on  purposes,  and  are  generally  taxed,  but 

the  basis  of  justice.  The  demand  for  justice  while  the  duty  on  those  sizes  suitable  for  the  farmer', 
will  be  irrepressible  l.mil  justice  is  st'cured.  fencing  are  exemptetl  If  used  mr  that  purpose.  th( 


for  many  purposes,  and  are  generally  taxed,  but.  2,000  Cara  (iassed  Monthly. 

i.L”nm^Tlf‘used  »he  year  191.3.  Medicine  Hat  Natural  Gas 

cSarwi^riTrawe/  will  find  U  fesrto'bu.v  I 


latest  qe.stgii  a  I  'lui,  compartment  car,  wnicn  is  neces.sary  to  make  the  company  s 

divided  Into  one  drawing  room,  five  private  com-  accessible  or  profitable: 

partments  and  a  clul,  room,  containing  twenty  To  act  as  agents  for  other  persons  in  the  niKchase,  ;  rreiiei  iciA  siieeis,  i«  m-mg  ,<,m  uowii  lo  cuhwiudciw..  i...  .  ojppr  and  the  tax  is  fo  be  adjusted.  It  certainly  : 

comfortalile  chairs,  whore  refreshments  and  a  bite  sale,  exchange,  lease,  hypothecation  or  mamV''"’"®*  i  make  way  for  a  modern  warehouse.  This  mental  issue.  It  is  for  the  people  of  the  spems  a  little  Intricate:  but  these  industries  could 

to  eat  may  be  obtained.  Everything  in  connmion  of  land  or  other  Immoveable  propci  ty  ii,  ihrt  I'm'-  West  to  stand  together  determinedly  for  never  make  a  start  against  Frw  Imports.  Once! 

with  these  trains  apiM-als  m  tho  most  fastidious  inre.  and  to  receive  therefor  such  commiss^iis  or  «  ’“l  ‘  --j  with  tho  ndvnnee  of  their  established  under  Protection  and  in  working  order  . 

traveller.  The  other  trams  leave  Montreal  at  9.40  other  remuneration  as  may  be  agreed  upon  , under  is  no  lault  in  the  construction.  1  he  work-  JUSuce,  ana  Wlin  me  advance  OI  tneir  pro(j(jcp  cheaply  enough.  I 

A.M.  and  7.:io  p.M.  the  name  of  "Industrial  Homesites.  Liii4jH'<(  '  men  are  having  a  big  task  in  tearing  it  apart,  political  power,  the  time  will  come  w'hen  - 

- ^ - : — - — -  with  a  eapital-stock  of  ten  thousand  dollars  !  The  beams  are  of  solid  oak,  and  were  Parliament  will  have  to  face  its  respon-  MEDICINE  HAT  *.300,000  SCHOOL. 

hundred  dollars  '('*U)o"oo)“eaeh‘*  shtHes'l  ''9®  trimmed  with  an  axe.  The  walls  are  two  sibility  and  cease  hiding  behind  the  Railway  Medicine  Hat.  Alta.— The  school  board  Is  ad- 
MpPHY  rn  at  Mon’t?'eal“’“‘  ^®®‘  i"  f Commission  as  its  Stalking  horse. 

1  lYibUUT  0(  UUa  Dat^  from  the  office  of  the  Provincial  SccreAarv.  wreckers.have  not  found  any  indication  of  - ^  —  J  x-  v  w  and  Fifth  Street.  This  building  will  probably  cost  ! 

.  thiVsIMh  davofMav  1914  '  ^  ®  U  decay.  An  old  vault  door  which  protected  Now  Train  Service  to  Bo.ton  and  N*W  York  [„  the  neighborhood  of  *300,000  by  the  time  It  is 

ditors  and  Assignee*.  inis  sixin  aaj  oi -viay.  i.im.  „  y  '  valuables  in  1837  has  been  taken  from  the  From  Bonaventure  Station.  occupied.  More  than  2,000.000  local  brick  will  be 

_  _  _  .  V  .  Deuutv  Provincial  Secretary  1  KiHlHtnir  onH  will  bo  nlanod  ir,  Day  train  lea vlim  8.31  a. m.  dally,  and  night  train  required.  Besides  this,  the  school  board  Intends  to 

BldSa  Toronto  Busteed  4  Robertson  ^  ovinclal  becret.r  building,  and  will  be  placed  in  some  Cana-  9  30  p  m,  daily.  <7oaches,  parlor  and  sleeping  cars  erect  at  least  two  eight-room  brick  structures  and  a 
Solicitors  for  AppU^U.  I  historicai  mueeum,  to  Boston  ana  New  York  tdthout  cliaiige.  pri&WT  scliooi — to  keep  pace  with  the  demaods.  j 

\  L  <  ‘  ■ 


of  Upper  Canada,  at  the  corner  of  King  and  that  it  is  hopeless  to  look  to  the  Railway  ^,9!*  ?®,?P®rt*ire  ■drawpr''must  heinelrh  ba''tnK  a  combined  capac- 

Frederick  streets,  is  being  torn  down  to  Commission  to  grapple  with  the  funda-  o,h?r  and'^  the  tax  is  ?o  b^^  it  cerminly  : "J^e^souar?  mcT' 

make  wav  for  a  modern  warehouse.  This  mental  issue.  It  is  for  the  people  of  the  sppms  a  little  intricate:  but  these  industries  could  '  ®  square  mm. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignee*. 

6}$-616  C.?.R.  Bldg.  Toronto 


New  Train  Service  to  Boston  and  New 
From  BonaA-entiire  Station. 


Day  train  leaving  8.31  a.m.  dally,  and  night  train  required.  Besides  this,  the  school  board  intends  to 
9.30  p.m.  dai^.  (Joaches,  parlor  and  sleeping  <»rs  erect  at  least  two  eight-room  brick  structures  and  a 


they  will  produce  cheaply  enough.  I 

MEDICINE  HAT  *300.000  SCHOOL. 

Medicine  Hat.  Alta. — The  school  board  Is  ad¬ 
vertising  for  tenders  for  the  technical  high  schcol. 
to  be  erected  on  a  sightly  location  on  Fifth  Avenue 
and  Fifth  Street.  'This  building  will  probably  cost  ■ 
In  the  neighborhood  of  *300.000  by  the  time  It  is 
occupied.  More  than  2,000.000  local  brick  will  be 


Besides  this,  the  school  board  Intends  to 


WILLIAM  R.  TOBIN 

Carrister,  Solieftor,  Notary  ani 
Commissionar 

GLACE  BAY,  N.S. 


to  Boston  and 


prt&anr  seltool — to  keep  pace  witb  Uie  (iemaii4Se 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  23,  1914. 


MERCHANTS*  BANK  OF  CANADA 

Proceedings  at  the  Fifty-first  Annual  meeting  of  Shareholders 

meeting  of  the  Merchants’  Bank  of  Canada  was  held  May  20  in  the  Board  Room  at  the  head 
at  12  o’clock  noon  by  Sir  H.  Montagu  Allan,  the  Presiden^t.  OtheiS  In 
Caln”B^^lfred^  B  w  ®aUantyne,  A.  J.  Dawes.  Farquhar  Robertson,  Geo.  L. 

A^JhfiV  J”*'"  Patterson.  A.  Plddlngton,  Alex.  D.  Fraser,  George  Hague.  W.  H.  Dixon, 

^  Blackader,  T.  E.  Merrett,  John  Beattie,  David  Ktnghorn,  R.  Shaw,  W.  B.  Shaw  D  C.  Mac- 
Mr^  ^  ®lack.  A.  Haig  Sims,  D.  A.  Lewis,  J.  M.  Kilbourn.  and  H.  H.  Ransome. 

appointed  Secretary  of  the  meeting. 

The  minutes  of  the  last  annual  meeting  were  taken  as  read. 

\  The  report  of  the  Directors  was  read  by  the  President,  as  follows; — 

THE  DIRECTORS’  REPORT. 

have  much  pleasure  In  submitting  the  result  of  the  year's  business,  closing  with  the  80th  Aoril  last 
capital  and  rest  of  $13,348,100,  the  Bank  has  earned  9.13%,  which  is  a  little  lower  than  a  year  ago 
'capital  stock  has  been  further  augmented  by  the  disposal  of  the  unsold  shares,  making  the^dtvldend 
the^8um^enre^e'J?fin^^h*'^??‘®^’  Statement  you  will  observe  $135,000,  applied  in  reduction  of 

representing  the  Bonds  and  securities,  which  during  the  year  have  suffered  a  fall  in  price.  To  bring  them 
to  their  market  value  the  Board  have  authorized  the  writing  of  them  down  by  that  sum. 

congratulating  the  shareholders  upon  a  very  notable  event  In  the  history  of  the 
fiftieth  anniversary  of  Its  establishment — and  also  upon  the  happy  attainment  of  the  goal  of  the  Board's 
many  y^ars  back,  namely,  the  placing  of  the  Reserve  Fund  upon  an  equality  with  the  paid-up  Capital 

000  as  vo'JT^n^see  attained.  The  paid-up  Capital  is  now  $7,000,000,  and  the  Reserve  Fun'd  $7,000.- 

uuu,  as  you  will  see  from  the  statement  placed  before  you.  -  »  >  , 

During  the  past  year  we  have  opened  branches  at  the  following  points: _ 

Quebec:  Chateauguay  Basin,  Huntingdon,  Maisonneuve,  MontreaK  .St.  Denis  Street).  Ormstnwn  and  Vandrenil 
ind  Hamilton  East  End.  Sarnia  and  St.  Catharines.  In  Alberta:  \vesT  Edmond 

«  Sask^chewan:  Eastend,  Forres,  Humboldt,  Kelvinhurst,  Limerick  and  Shaunavon.  In  British  Col¬ 
umbia.  Ganges  Harbor,  Oak  Bay  and  Victoria  North  End.  In  Manitoba:  Starbuck,  and  In  Nova  Scotia  New  Glasgow 

Sandlwch'^*  following  offices:— In  Alberta:  New  Norway.  Pincher  Station  and  'W’alse,  and  in  Ontario: 

All  the  branches  of  the  bank  have  been  inspected  during  the  year. 

•Bank  PremUi«r  ®  Iniportant  matter  before  you.  Involving  a  new  departure  for  the  better  handling  of  our 

Account,  and  for  the  rendering  available  of  a  substantial  proportion  of  the  sum  represented.  To  that 
end,  ■we  are  arranging  for  the  establishment  of  a  Holding  Company,  entirely  owned  and  controlled  by  the  Bank  our 
handlnt''henkVfh^  made  over  to  the  Company  at  the  appraised  valuation  of  the  property,  the  Company 

back  to  the  Bank  fifty  to  sixty  per  cent,  of  the  value  of  such  properties  In  first  mortgage  bonds  the  proceeds 

Bank’s  bueine.ss  as  the  Board  may  direct,  the  amount  o  "er  and  abov^the 
rentals*  charMd*^the"*®ffl  ^""'Pany  In  the  Bank’s  name  and  held  on  the  books  at  a  nominal  value.  The 

tfon  In  offices  will  pay  the  Interest  on  the  bonds,  and  in  addition  provide  a  Sinking  Fund  for  their  redemp- 

tlon  In  fifteen  or  twenty  years,  as  the  Board  may  later  decide.  The  Bank  will,  in  due  course,  again  own  Ite  oreml»a 
unencumbe.  ed,  through  ownership  of  the  common  stock  of  the  Company,  all  of  which  It  will  be  the  holder  of  This 
*®.®P*’®‘antially  in  accordance  with  the  policy  being  followed  by  some  of  the  other  larger  banks  in  Canada 
An  appraisal  of  our  properties  Is  at  present  being  undertaken,  with  a  view  to  our  carrying  out  the  plan  at  an  early  date. 

Board  will  to-day  ask  the  shareholders  to  appoint  Auditors  for  the  coming  year,  in  accordance  with  the  Bank 

U'K^ef  the  new  Bank  Act,  covering  the  preparation  of  the  Annual  Statement,  together  with  the 

sro",  « 

aw  “n7u”,  whS  ’rtiTmM;  »  '"“"S*  «'  «««  W  th«  «r.t  W.an,.- 

*-.i  which  is  respectfully  submitted.  H.  MONTAGU  ALLAN 

President. 

Statement  of  the  Result  of  the  Business  of  tlie  Bank  for  tlie  year  ending  30th  .4pril,  1014. 

The  Net  Profits  of  the  year,  after  payment  This  hw  been  disposed  of  as  follows: 

of  charges,  r<:&S^9  on  dig.count*  interest  Dividend  No.  104,  at  the  rate  of 

,  '  '  ,  .  1  "  t>er  cent,  per  aiifiun! . $169,117.60 

on  deposits,  and  making  full  provision  Dividend  No.  105,  at  the  rate  o! 

for  bad  and  doubtful  debts,  have  amount-  Divllnd’’  No"‘l  oT  ^""h^  rati'  of  * ' 

ed  to . . . $1,218,694.45  10  percent,  per  annum .  172,(41.53 


Premium  on  New  Stock  . . .  180,825.00 

The  balance  brought  forward  from  30th 

April,  1913,  was .  401,014.24 


This  has  been  disposed  of  as  follows: 

Dividend  No.  104,  at  the  rate  of 

1?  percent,  per  aiifiun! . $169,117.60 

Dividend  No.  105,  at  the  rate  o! 

10  percent,  per  annum .  169,907.00 

Dividend  No.  106,  at  the  rate  of 

10  percent,  per  annum .  172,(41.63 

Dividend  No.  107,  at  the  rate  of 

10  percent,  per  annum .  176,000.00 

„  - $  686,674.02 

Transferred  to  Reserve  h’und  from  Profit  and 

Loss  Account  .  400,000.00 

Transferred  to  Reserve  Fund  from  Premium 

on  New  Stock  ..; .  180,825.00 

■Written  off  Bank  Premises  Account .  100,000.00 

Contribution  to  Officers’  Pension  Fund  ....  50,000.00 

Written  off  for  depreciation  in  Bonds  and 

Investments  .  185,000.00 

Balance  carried  forward .  248,134.67 


Making  a  total  of  . . 


.  .$1,800,533.69 
RESERVE  FUND  .ACCOUNT. 


$1,800,533.69 


Balance.  30th  April,  1913  . $6,419,176 

Transferred  from  Profit  and  Loss  Account  ....  400,000 

Premium  on  New  Stock  .  180,826 

$7,000,000 

Average  Paid-up  Capital  during  year  .  6,868,500 

Statement  of  Liabilities  and  .Assets  at  30th  April,  1914. 


Statement  of  Liabilities  and 
LI.ABILmES 
%.  To  the  Shareholders. 

Capital  stock  paid  In  . $7,000,000.00 

Rest  or  Reserve  Fund  .  7,000,000.00 

Dividends  declared  and  unpaid.  176,088.66 

Balance  of  Profits  as  per  Profit 
and  Loss  Account  submitted 

herewith  .  248,134.67 

- $14,424,223.33 


2.  To  the  Public. 

Notes  of  the  Bank  in  Circulation  . I  5,597,714.00 

Deposits  not  bearing  interest .  13,309,394.11 

Deposits  bearing  interest.  Including  Interest 

accrued  to  date  of  statement .  45,946,650.06 

Balances  due  to  other  Banks  In  Canada  ..  1,488,333.31 

Balances  due  to  Banks  and  banking  corres¬ 
pondents  In  the  United  Kingdom  and 

foreign  countries  . .  2,278,387.51 

Bills  payable  . . . 

Acceptances  under  letters  of  credit  .  76,039.00 

Liabilities  not  Included  in  the  foregoing . 

$83,120,741.32 


.ASSETS. 

Current  Coin  held  . $ 

Dominion  Notes  held  . 

Notes  of  other  Banks  . 

Cheques  on  other  Banks  . 

Balances  due  by  other  Banks  In  Canada.  . 
Balances  due  by  Banks  and  banking  corres¬ 
pondents  el-sewhere  than  in  Canada.  .  .  . 
Dominion  and  Provincial  Government  securi¬ 
ties,  not  exceeding  market  value . 

Canadian  Municipal  securities,  and  British, 
Foreign  and  Colonial  public  securities, 
other  than  Canadian,  not  exceeding 

market  value  . 

Railway  and  other  Bonds,  Debentures  and 
Stocks,  not  exceeding  market  value.... 
Call  Loans  in  Canada  on  Bonds,  Debentures 

and  Stocks  . 

Call  Loans  elsewhere  than  in  Canada . 


3,993,802.06 

4,862,603,00 

619,109.00 

8.276,399.74 

2,688.08 

1,089,763.76 

668,991.61 


536,990.65 

4,188,097.70 


3,119,841.87 

3,770,117.27 


$24,923, 

Other  Current  Loans  and  Discounts  In  Can¬ 
ada  (less  Rebate  of  Interest)  .  53,603, 

Other  Current  Loans  and  Discounts  else¬ 
where  than  in  Canada  (less  Rebate  of 

Interest)  .  181, 

Liabilities  of  customers  under  letters  of  cre¬ 
dit  as  per  contra  .  76. 

Ileal  Estate  other  than  hank  premises  ....  79, 

Overdue  debts,  estimated  loss  provided  for  74, 
Bank  Premises,  at  not  more  than  cost,  less 

amounts  (if  any)  written  off .  3,720, 

Deposit  with  the  Minister  for  the  purposes 

of  the  Circulation  Fund  .  325, 

Deposit  in  the  Central  Gold  Reserve . 

Other  Assets  not  included  in  the  foregoing  137, 


Liabilities  not  inctuaea  in  ine  loregouig .  Other  Assets  not  included  in  the  foregoing  137,754.79 

$83,120,741.32  $88,120,741.32 

E.  F.  HEBDEN,  General  Manager. 

In  moving  the  adoption  of  the  Report,  which  was  seconded  by  Mr.  Thomas  Long,  the  President  invited  discussion. 

In  reply  to  enquiry  by  Mr.  John  Patterson,  it  was  stated  that  shareholders  would  be  given  an  opporRinlty  of  taking  up 
bonds  of  the  holding  company  for  the  Bank  Premises,  If  they  desired  to  do  so. 

Replying  to  an  enquiry  from  Mr.  R.  C.  Nelles,  It  was  made  clear  that  the  proposed  change  In  the  date  of  the  Annual 
Meeting,  mentioned  In  thp  Report  made  no  change  In  the  close  of  the  Bank  s  year  ©r  the  date  of  payment  of  dividends,  but 
affected  the  date  of  the  Annual  Meeting  only.  ,  „  ^  ...  .  _ 

Mr  Nelles _ The  only  comment  I  have  to  make  upon  this  Report  Is  to  congratulate  the  Board  on  having  written  off 

$135  non  in  connection  with  depreciation.  Some  private  concerns  and  banks  do  not  do  that.  There  has  undoubtedly  been  a 
depreciation,  which  I  do  not  think  will  last,  and  I  think  an  appreciation  will  come  later  on. 

The  report  was  then  adopted. 

THE  GENERAL  MAN-AGER’S  ADDRESS. 

The  General  Manager,  Mr.  E.  F.  Hebden.  then  made  his  annual  address,  as  follows:  ,  .  , 

■rhere  Is  very  little  to  be  said  this  vear  beyond  that  the  country  has  come  through  a  more  than  usual  trying  time  the 
past  twelve  months.  The  transition  was  almost  kaleidoscopic — from  a  period  of  plethora  and  easy  money,  with  deposits  rain¬ 
ing  in  upon  us.  to  a  time  of  scarcity,  with  the  blue-ruin  prophet  abroad  In  the  land,  the  wish  being  father  to  the  thought. 


relief  Meanwhile,  we  have  moved  Into  calmer  waters,  and  while  money  is  not  yet  easy  in  Canada.  I  believe  we  are  on  the 
highroad  to  better  times,  and  a  renewal  abroad  of  confidence  In  us.  which  will,  I  firmly  think,  be  given  us  before  many  years 
are  over.  In  larger  measure.  The  position  In  Canada  to-day  appears  to  me  to  be  full  of  promise.  Last  summer  I  travelled 
throughout  the  Northwest  and  British  Columbia,  visiting  nearly  all  our  branches,  and  I  should  have  been  sceptical  indeed  If 
I  did  not  see  much  to  fill  me  with  hope,  bordering  on  conviction  that  the  country  had  a  very  great  future.  You  have  bad  this 
assurance  before,  but  the  Impression  strongly  prevails  with  me  that  Western  Canada  is  more  than  likely  to  be  Greater  Canada 
In  the  years  to  come,  for  the  opportunity  is  there,  and  the  steps  of  the  younger  generation  of  many  countries  will  surely  be 
directed  thither,  where  certain  success  is  awaiting  them.  „  , ,  ■  . 

You  do  not  want  voluminous  statistics  from  blue  books  read  to  you,  to  prove  that  this  country  Is  a  grand  one.  par¬ 
ticularly  for  the  Industrious  and  frugal.  Your  business  is  prosperous.  The  heart  of  the  country  Is  sound  to  the  very  core, 
throughout  Its  length  and  breadth.  Extravagance  and  waste  may  yet  need  their  lessons  that  spending  Is  not  living  but  only 
the  sure  forerunner  of  evil  days.  I  do  not  desire  to  moralize  or  preach,  but  sanity  In  expenditure  In  public  and  private  life 
Is  the  onlv  sure  and  certain  road  to  permanent  success,  and  I  believe  errors  In  the  past  will  be  retrieved,  for  few  remain  that 
are  not  convinced  that  the  pace  that  kljls  must  be  permanently  abandoned  before  the  brighter  era  dawns.  Those  brighter 
days  I  believe  are  even  now  knocking  at  our  door.  It  will  be  opened  the  sooner  if  borrowers  of  all  kinds  are  moderate  in 
their  demands.  Excess  In  borrowing  will  be  the  one  potent  factor  in  keeping  things  as  they  are  and  deferring  the  day  of 
easier  money  and  generally  better  conditions.  ... 

1  have  to  thank  the  Board  and  the  shareholders  again  In  the  name  of  the  staff  for  yet  another  handsome  addition  to  the 
Pension  Fund.  We  hope  In  a  year  or  two  to  place  the  fund  upon  such  a  sound  actuarial  basis  that  no  further  subventions 

win  b^nee^A  Balance  Sheet  a  considerable  increase  in  Bank  Premi.se8  account.  In  explanation  1  need  not 

remind  you  that  a  Bank  must  always  be  advantageously  situated  as  to  location,  especially  In  the  larger  cities,  and  only  as 
opportunity  occurs  can  suitable  sites  be  had.  for  properties  so  situated  in  the  centres  do  not  often  change  hands.  The  past 
year  we  have  secured  desirable  sites  in  Montreal,  Hamilton,  Windsor,  Galt  and  St.  Catharines,  where  we  have  acquired  what 
we  need,  and  I  feel  that  one  or  two  disadvantages  we  have  been  laboring  under  in  the  past,  by  not  being  very  well  situated, 
have  now  been  permanently  and  satisfactorily  dealt  with.  Temporarily,  these  investments  will  not  be  productive,  but  later  on 
we  shall,  without  doubt,  receive  substantial  benefit  therefrom.  It  must  be  borne  In  mind  that  we  are  endeavoring  to  build 
for  the  future,  and  that  this  era  In  banking  history  In  Canada  Is,  If  anything,  constructive.  You  are  getting,  meanwhile,  a 
fair  return  upon  your  money.  We  have  also  acquired  during  the  year  good  vantage  points  In  many  smaller  places  and  have 
erected  Bank  Premises  thereon,  Including  In  many  Instances  quarters  upstairs  for  the  staff,  the  Board  having  considerately 


$5,000,000 

Province  of  Alberta,  Dominion  of  Canada 

Ten  Year  AV2%  Sinking  Fund  Goid  Debentures 

Due  February  1,  1924.  Interest  payable  semi-annually,  February  1  and  August  1.  Both  princi¬ 
pal  and  Interest  payable  in  gold  coin  of  or  equal  to  the  present  standard  of  weight  and  flneneM 
of  the  United  States,  at  Toronto,  Montreal,  and  New  York,  or  In  pounds  sterling  at  the  fixed 
rate  of  exchange  of  $4.86  2-3  at  London,  England.  Coupon  Bonds  with  privilege  of  registra¬ 
tion  as  to  principal  only,  or  as  to  both  principal  and  interest.  Denominations,  $1,000  and  $500. . 

These  debentures  are  a  direct  and  primary  obligation  of  the  Province  of  Alberta,  apd  are  payable 
from  general  provincial  revenues.  We  are  advised  by  counsel  that  the  Province  has  the  power 
through  its  Legislature  and  officials  to  levy  such  direct  taxes  as  may  be  at  any  time  necessary 
upon  all  taxable  property  situated  therein  for  the  payment  of  the  principal  and  interest  of  these 
debentures.  There  never  has  been  the  need,  however,  for  levying  a  general  tax,  the  revenues  of 
the  Province  having  always  been  ample. 

A  market  in  London  will  be  established  through  a  public  issue  there  of  approximately  one-half  of 
this  amount.  [>uring  the  past  six  months  $6,000,000  additional  de^ntures  have  been 

placed  by  us  in  the  United  States  and  Canada. 

Price  971/2  and  Interest,  to  Yield  About  4.83% 

Complete  information  furnished  on  request 

Spencer  Trask  &  Co  The  Equitable  Trust  Co  N.  W.  Harris  &  Co 

43  Exchange  Place,  New  York  nf  Maw  York  incorporated 

50  Congress  Street,  Boston  357  St.  James  Street 

20S  South  La  Salle  St.,  Chicago  37  Wall  Street  Montreal 


INCORPORATED 

157  St.  James  Street 
Montreal 


i  CHICOUTIMI  ESTATES. 

Eetimatod  Profits  of  $315,7o0  of  Pulp 
Company  FurniiKhrs  Security 
for  $125,000  Rental. 

While  the  cables  have  given  no  indication 
of  the  extent  of  the  subscription  to  the 
£246,550  bond  isstie  of  the  Chicoutimi 
I  Freehold  Estates  Ltd.,  which  was  offered 
;  in  London  at  9,3,  the  prospectus  of  t  his  new 
concern,  which  has  just  been  received  from 
I  England,  gives  interesting  details  of  the 
!  nature  of  this  company, 
j  The  directors  of  Chicoutimi  Freehold 
I  Estates  Ltd.  are  Mr.  F.  Faithful  Begg,  of 
!  London;  Mr.  Colin  M.  McCuaig.  of  Mont- 
j  real,  and  Mr.  J.  E.  A.  Dubuc,  of  Chicoutimi, 

I  managing  director  of  the  Chicoutimi  Pulp 
Company. 

!  ObjeetH  of  Conrern. 

The  main  obiect  for  which  the  company 
i  has  been  formed  is  to  acquire  approximately 
;  400,000  acres  of  freehold  lands  (together 
with  the  water  areas),  situaled  in  on(<  con¬ 
tinuous  block  oil  the  Peribonka  and  Man- 
'  onan  Rivers,  tributaries  of  the  Saguenay 
River,  in  the  Province  of  Quehec,  Canada, 
and  seleclt'd  for  the  large  supplies  of  spruce 
and  other  wood  adapted  for  the  inannfac- 
'  ture  of  wood  pulp  contained  in  the  area. 
The  area  of  the  territory  to  be  acquired  is 
roughly  that  of  the  English  County  of 
;  Surrey.  It  is  believed  that  as  rt'gards  the 
amount  of  suitable  timber,  facilitie.s-  for 
water  transport,  and  other  natural  advan¬ 
tages,  this  is  the  best  and  largest  block  of 
freehold  pulp  lands  in  tin'  Province  of 
Quebec,  and  that  the  Government  would  not 
I  have  consented  to  their  appropriation  were 
!  it  not  that  the  Chicoutimi  Pulp  ('ompany 
j  have  spent  not  less  than  .?2, OIK), 000  in  the 
erection  of  additional  pulp  mills  and  plant 
I  to  operate  the  wood  to  be  cut  from  the  lands 
in  question. 

'The  amount  of  the  authorized  issue  of 
first  mortgage  bonds  equals  only  .?3  per 
acre.  Other  similar  puli)  wood  lands  in  the 
Province  hav^  recently  changed  hands  at 
,  $8  per  acre  .and  over. 

Loane  to  Pulp  Ctimpany. 

A  lease  has  been  made  belween  this 
'  company  anti  the  Chicoutimi  Pulp  (’oni- 
i  pany.  under  which  the  limber  lands  have 
been  least'd  to  tlie  Pulp  (’ompany  for  twenty 
'  yeai’s  at  a  rental  of  $1‘2.5,000  a  year.  In  ! 
consideration  of  the  lease,  the  Ptdp  Com-  j 
I  pany,  which  has  also  purchased  the  whole! 
!  of  the  $1,200,000  in  shares  of  tlie  Chicoutimi  i 
;  Freehold  Estates  Company,  unconditionally  | 
guarantees  the  principal,  interest  and  Sink-  j 
ing  fund  of  the  bonds,  the  subject  of  the! 
!  present  offer.  No  rates  or  taxes  are  at  | 

I  present  charged  on  the  lands,  but  tlie  Pulp  , 

I  Company  undertake  to  defray  tlie  same  j 
should  any  ,bc  imposed  during  the  period  ' 
of  the  lease,  and  further  to  discharge  all  j 
I  outgoings  and  expouseB  of  every  kind  wheih  ! 
may  be  necessary  for  the  mainlenanee  and  | 
protection  of  th»  property.  All  other  | 
similar  enterprisee  in  Canada  are  more  or  . 


CALGARA'  AND  EDMONTON  LAND. 

I  London. — .\t  the  Calgary  and  Fldmonton 

i  Land  Company  meeting.  May  19,  profits 
were  announced  at  £1,614,  against  £7,124 
!  in  the  previous  year. 

Only  fotir  townsites  were  sold  last  year. 
The  chairman,  Mr.  Chaplin,  said  that 
■  agents  reported  that  it  seemed  likely  that 
taxation  on  improved  land  would  be  in¬ 
creased.  The  company  had  mineral  rights 
I  in  over  a  million  acres,  which  surely  in  time 
'  would  be  very  valuable. 

Alluding  to  the  oil  itossibililies,  a  cable 
was  read  from  agents  giving  a  favorable 
view.  The  chairman,  however,  thought 
they  should  not  be  carried  away  over  these 
possibilities,  and  the  board  at  present  did 
;  not  consider  it  wise  to  spend  money  in  this 
I  direction. 

LAND  GRANTS  TO  RAII.WAYS. 

I  Ottawa. —  Railway  eomitanies  in  Canada 

have  reeeived  from  the  Federal  Government 
since  1878  land  grants  to  a  total  of  30,426,- 
817  acres.  This  is  shown  by  a  return 
brought  down  in  the  House  of  Commons. 
The  big  years  of  land  grants  were  from 
1900  to  1908.  Hetween  July  1,  1900,  and 
!  March  31,  1908,  there  was  a  total  of  land 
grants  to  railways  of  ■2ti,‘2.')9,‘2.57  acres,  or 
i  more  th.m  fivt'-sixth  of  the  total  since  1878. 

'  The  year  19(M)-1901  was  greatest  of  all,  as 
Innd  to  a  total  of  over  six  million  acres  was 
lianded  over  in  that  twelve  months.  There 
were  no  land  grants  prior  to  1873. 

!  less  dep(>ndent  upon  wood  on  leasehold 
j  lands;  these  are  subject  to  a  Government 
'  tax  called  stnmpage,  which  in  Quebec,  was 
I  25  cents  per  cord,  was  raised  to  40  cents,  and 
I  is  now  6.5  ee.nis  per  cord  an(f  subject  to  be 
I  raised  by  Order  in  Council  from  time  to 
!  time.  For  litis  reason  the  Pulp  Company 
is  very  .anxious  to  own  oi  control  freehold 
lands  wliere  no  <iu<..iion  of  ■.ctiiinpage  can 
i  arise. 

I  Of  tlie  abov<>  rental  $120.(K)0  will  be 
i  applied  in  paying  the  interest  on  the  bonds 
and  in  prov  iding  a  eiimnlative  sinking  fund  j 
!  of  4  per  cent.  p*'r  annum,  to  be  aiiplied  half-  I 
!  yearly.  This  sinking  fund  will  redeem  9.5  I 
per  c'etit.  of  the  entire  issue  by  maturity, 
even  assuming  that  none  of  the  bonds  are 
purchased  below  par  for  redemption.  AI-  | 
though  b,v  the  operation  of  the  sinking  fund  | 
the  outstanding  amount  .of  bonds  on  the 
market  will  be  rapidly  and  continuously  i 
I'edueed,  it  is  provided  by  the  Trust  deed  | 
that  the  original  charge  for  £'246,550  shall  | 
stand  as  a  first  mortgage  on  the  property  j 
so  long  as  any  of  the  bonds  of  this  issue  are 
unredeemed. 

Profits  AjVainst  Rental.  | 

Mr.  .f.  E.  A.  Duhue,  the  managing  direct-  I 
or  of  the  Pulp  Company,  estimates  yearly  I 
profits  of  $315,7.50,  forming  security  for  the 
annual  rental  of  .$1‘2.5,0(K)  jiayable  to  the 
Estates  Company.  First  coupon  on  the  ! 
bonds  becomes  payable  November  1,  1914.  ; 


TENDERS  CALLED. 

The  government  has  issued  calls  for 
'  tenders  as  follo'ws: — 

Drill  Hall,  Barrie,  Onf. — Tenders  to 
I  Wednesday,  May  '27.  at  4  p.m.,  R.  C. 

Desroohors,  secretary  Department  of  Public 
1  Works 

Subslruel ures  of  Bridges,  Intercolonial 
I  Railway. — Tenders  to  Weilnesday,  _  May 
I  27,  at  12  o'clock.  L.  K.  Jones,  assistant 
deputy  minister  and  secretary  Department 
of  Railways  and  Canals. 

:  Sonlanges  Canal. — Tenders  to  Tuesday, 

;  May  26,  at  12  o’clock.  L.  K.  Jones,  De- 
!  parlment  of  Railways  and  Canals. 

Drill  Hall,  N’apanee,  Ont. — Tenders  to 
Friday,  Jtine  .5.  at  4  o’clock.  R.  C.  Des- 
rochers.  Department  of  Public  Works. 

Interior  F'ittings,  Post  Office  at  Kempt- 
'  ville,  Ont. — Tenders  to  Tuesday,  May  26, 

I  at  4  o’clock.  R.  C.  Desrochers,  Depart* 

■  ment  of  Public  Works,  Ottawa. 

LAND  CORPORATION  OF  CANADA, 
(('aiiada,  London,  En£.) 

Public  interest  is  not  so  much  concerned 
I  with  I  h(‘  results  of  1913  as  with  fhc  prospect* 

I  of  1914.  It  is  for  this  reason  that  we  can 
ignore  the  poor  showing  made  by  the  Land 
j  Corporation  of  Canada  for  the  pa.st  year  and 
find  encouragement  in  the  statements  of  the 
Bo.ard  I  hat  trade  conditions  in  the  Dominino 
generally  are  improving,  that  monev  is 
more  easily  obtained  for  legitimate  trailing, 
and  that  with  a  larger  area  ot  land  under 
^  cultivation  and  a  good  outlook  for  the  next 
;  crop  the  country  should  enter  on  a  period 
I  of  renewed  prosperity.  Those  who  have 
i  followed  recent  developments  in  the  eoun- 
i  try  closely  will  hardly  he  surprised  to  learn 
Ithat  “the  real  estate  business  is  verv 
i  quiet  and  that  .sales  are  not  readily  made,*’ 
but  it  is  reassuring  to  be  told  that  “there  is, 
as  far  as  can  be  ascertained,  no  fall  in  val- 
i  ties.”  It  is  also  satisfactory  to  hear,  in 
'  reference  to  the  company’s  land  holdings  in 
'  British  Columbia,  that  instalments  and  in- 
^  terest  on  properties  sold  are  being  promptly 
met.  The  shareholders  will  not  relish  having 
their  dividend  cut  in  half,  hut  10  per  cent,  is 
not  really  a  poor  return  for  a  lean  year,  and 
the  Directors  h.ave  ac(o(l  wisely  in  conserv¬ 
ing  Ihe  company's  re.sources  instead  of 
seriously  deplenishing  their  Imlance,  the 
amount’  carried  forward  being  £‘2r.9.'^S.  as 
against  £33,004  brought  into  account. 

ST.  MARY’S  CEMENT  LTD. 

The  Ontario  Gazette  announces  the  in¬ 
corporation  of  SI.  Mary's  Cement  Limited, 
a  company  with  $1,. 500, 000  capital,  whch 
will  locate  its  head  offices  at  Toronto.  By 
t  he  charter  granted  the  company  secures  the 
right  to  carry  on  a  general  contracting  busi¬ 
ness,  to  buy  and  sell  land,  to  secure  control 
and  operate  amusement  parks  and  the  like, 
and  also  to  dispose  of  the  same  at  any  time. 
The  provisional  directors  of  the  company 
are  Alexander  F'asken,  George  Herbert 
Sedgewick,  James  Aitchison,  John  Welling¬ 
ton  Pickup,  Archibald  Struthers,  Thos. 
Ormsby  Cox  and  Peter  Randolph  Ritchie. 


History  of  Bank  Failures  in  Canada 


Name  of  Bank 


!  Commercial  Bank  of  New 
i  Brunswick . 


Date  of 
Suspen¬ 
sion 


Capital  Stock  at 

DATE  OF  SCSI'ENSION 


Author¬ 

ized 


Bank  of  Acadia . April  ;  1873  .  590,000  100,000  Liverpool,  N.S 


Sub¬ 

Paid 

scribed 

up 

$ 

j  S 

600, 0(M) 

1  600,0001 

590,000 

100,000 

Double  Liab- 
Chief  Office  of  ility  called  up 
Bank  and  paid. 


A.mount  Paid 

TO 

Note  I  Depos. 
Holders  (fc  Cred. 


Metropolitan  Bank . Oct.  11876  1,000.000  1,000,000  800,170 

I  Mechanics  Bank . May  '1879  1,000,000  243,374  194,794 

Bank  of  Liverpool . Oct.  1879,  .5fK),000  5fK),000'  370,.548 

Consolidated  Bank  of  Can.  Aug.  1879  2,400.000  2,091, !>00:2,0S0,920 

!  Stadaoona  Bank . July  1879  1,000,000  l,000,00o  991,890 

,  Bank  of  Prince  Edward 

!  Island . Nov.  ,1881  .  120,000 


;  Exchange  Bank  of  Can.  Sept.  ^1883  ,5(K),000  500,000  50O,0CK) 

;  Maritime  Bank  of  Dom-  j  | 

i  inion  of  Canada . Mar.  1 188712,000,000  321,900  321,900 

'  Pictou  Bank . ■. .  .  Sept.  jl887j  5(K),000  500, 0(X)  200,000 

I  Bank  of  London  in  Can...  Aug.  |1887i  1,000,000  1,000,000,  241,101 
Central  Bank  of  Canada..  Nov.  !1887|1,(K)0,(KM)  .)00,000|  .5(K),(K)0 

!  Federal  Bank . Jan.  j  1888, 1,250,000  1,250,000;  1,250,000 

I  Commercial  Bank  of  Man-  |  I 


provided  that  the  officers  of  the  Bank,  particularly  at  out-of-tthe-way  places,  should  be  reasonably  comfortably  housed.  WHh  I  itoba . .June  T893  2,000,000  740,700  5.52,6.50 

the  establishment  of  the  Holding  Company,  as  referred  to  by  the  President,  the  sum  representing  Bank  PremlMs  in  the  Bal-  :  Banque  du  Peuplo . Julv  ,1895,1,200,000  1,200,000  600,000 

ance  Sheet  will  be  substarftlallv  less.  The  proceeds  of  the  bonds  to  be  sold  will  all  be  applied  thereon.  Bank  Premises 


Montr(>al,  P.Q. 
Montreal,  P.Q. 
Liverpool,  N.S. 
Montreal,  P.Q. 
Quebec,  P.Q. 

Charlottetown, 

P.E.I. 


Montreal,  P.Q. 

St.  John,  N.B. 
Pictou,  N.S. 

London,  Ont. 
Toronto,  Ont. 
Toronto,  Ont 

Winnipeg,  Man. 
Montreal,  P.Q. 


account,  however,  will  not  necessarily  remain  there.  It  will  probably  increase  again,  for  this  Is  a  new  and  growing  country 
and  we  must  of  course  keep  abreast  of  the  times. 

May  I  now  express  the  hope  that  the  coming  year's  business  may  In  every  way  reach  our  reasonable  expectations. 

Enquiry  was  made  as  to  the  purchase  of  additional  property  in  connection  with  the  Head  Office  building,  and  the 
sharehoiders  were  Informed  that  property  had  been  bought  In  rear  of  the  present  building  to  ensure  the  lighting  of  the 
present  office  and  to  permit  of  enlargement  when  required.  ,  . 

The  motion  of  Messrs.  Farquhar  Robertson  and  G.  L.  Cains,  to  change  the  date  of  the  Annual  Meeting  to  the  first 
■Wednesday  In  June  was  unalmously  adopted.  _ 

On  motion  of  Messrs.  John  Patterson  and  A.  Plddlngton  Messrs.  Vivian  Harcourt.  of  Deloitte,  Plender,  Griffiths  &  Co.,  and 
James  Reid  Hyde,  of  Macintosh  &  Hyde,  were  appointed  auditors  of  the  bank,  to  hold  office  until  the  next  annual  general 
meeting,  their  remuneration  not  to  be  more  than  $5,000  in  all. 

On  motion  of  Messrs.  Alex.  D.  Fraser  and  A.  Haig  Sims,  Mes.srs.  J.  Patterson  and  A.  Plddlngton  were  appointed  Scruti¬ 
neers  for  the  election  of  Directors.  ..... 

Mr.  A.  Haig  Sims  moevd,  seconded  by  Mr.  D.  Kinghorn,  that  the  Scrutineers  cast  one  ballot  in  favor  of  the  following 
as  Directors:  Sir  H.  Montagu  Allan  and  Messrs.  K.  W.  Blackwell.  Thomas  Long,  Alex.  Barnet,  F.  Orr  Lewis,  Andrew  A. 
Allan.  C.  C.  Ballantyne,  A.  J.  Dawes,  F.  Howard  Wilson.  Farquhar  Robertson.  Geo.  L.  Cains  and  Alfred  B.  Evans. 

The  motion  was  unanimously  carried,  and  these  Directors  were  declared  elected. 

Sir  Montagu  Allan:  On  behalf  of  the  old  Board  I  beg  to  tender  you  our  thanks  for  the  confidence  you  have  shown 
in  our  work  by  re-electing  us. 

Mr.  A.  Haig  Sims,  seconded  by  Mr.  Arthur  Browning,  moved  a  vote  of  thanks  to  the  President  and  Directors  for  their 
services  during  the  past  year,  and  also  to  the  General  Manager  and  the  staff. 

The  President  expressed  thanks  for  himself  and  the  Board  of  Directors,  and  the  General  Manager  for  himself  and  the 
staff,  for  the  expression  of  the  shareholders'  appreciation  of  the  year’s  work. 

Mr.  Geo.  Hague,  former  General  Manager  of  the  Bank,  In  a  brief  speech  congratulated  the  Board  upon  the  excellent 
result  for  the  year,  also  In  closing  certain  branches,  the  latter  action  giving  assurance  that  the  condition  of  the  business  at 
the  various  branches  was  having  the  Board’s  close  attention. 

The  President  said  that  all  the  shareholders  were  glad  to  see  their  veteran,  Mr.  Hague,  with  them,  and  hoped  he 
would  be  able  to  attend  many  subsequent  meetings. 

This  concluded  the  busines.s  of  the  meeting,  which  then  adjourned.  At  a  subsequent  special  meeting  of  the  Directors, 
Sir  H.  Montagu  Allan  was  re-elected  as  President,  and  Mr.  K.  W.  Blackwell  as  Vice-President. 


Banque  Ville  Marie . Julv!l8»9  500,000  .500,000  479.620  Montreal,  P.Q. 

Bank  of  Yarmouth . Mar.  1905  300,000  300,000  300, (X)0  Yarmouth,  N.S. 


Ontario  Bank . Oct.  190611,500,000  1,500, OOOjl, 500, 000  Toronto,  Ont. 


All  called  up. 
90%  paid. 
$30,000  of 
double  lia¬ 
bility  settled. 

$86‘2,356  real¬ 
ized  on  call 
of  double  li¬ 
ability  . 


This  Bank  in 
existence  26 
days.  Go'vt. 
reoeiveel  25o. 
on  dollar  for 
notes  held. 
Public  noth¬ 
ing. 


lOO^o  100%  Liquidation 

voluntary. 

. .  59,4^%  Notes  redeem¬ 
ed  at  from 
30  to  60o.  on 
the  dollar. 

100% 

100%  10^% 

100%  100%  Liquidation 

voluntary. 

lOO^o  100%  do  do.  ■ 

100<'7  99*^% 

100%  100%  do 

KWr  100% 

KXFro  75  M% 


100%  17  ^% 
100%  100% 


St.  Stephens  Bank 
Farmers  Bank .  . . 


Jan. 

1908  3,000,000 

1  1 

3,000,000 

3,000,000 

April 

1908|  1,000,000 

500,000 

316,386 

June 

1908j  1,000, 000 

504,600 

331,235 

Mar. 

191o!  200,000! 

200.000 

200,000 

Dec.  ! 

1910' 1,000,000 

1  1 

584,500 

567,579 

100%  100%|  Taken  over 

by  Bank  of 
_  Montreal, 
who  had 
guarantee  of 
other  bank*. 

10%  100«’c 

100%  Not 
settled. 
lOOfc  90^0  pd 
not  fin¬ 
ally  Liquidation 
settled.  voluntary. 
HKKr  190% 

100%  Not 


I 
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ADVANTAGES  OF 
AMENDMENTS  TO 
INSURANCE  AQ 


If  Passed,  Amendments  Will  Give 
Canada  Most  Up-To-Date  and 
Reasonable  Insurance  Legisla¬ 
tion  in  the  World,  Says  Mr.  T. 
B.  Macaulay,  Managing  Direc¬ 
tor  of  Sun  Life. 


That  the  result  of  the  proposed  amend¬ 
ments  to  the  Insurance  Act,  if  they  become 
law,  will  be  to  give  Canada  the  most  up-to- 
date  and  reasonable  insurance  legislation 
in  the  world,  was  the  opinion  expressed  by 
Mr.  T.  B.  Macaulay,  managing  director  of 
the  Sun  Life  of  Canada,  at  the  closing  dinner 
of  the  Life  Underwriters  Association  of 


Gladstone.  Man..  May  13. — Granary  of  Alex. 
Mackenzie,  southwest  of  Keyes,  destroyed,  loss 
•  1.800.  no  insurance. 

Saskatoon.  Sask..  May  14. — Auditorium  rink  and 
two  adjoining  re.sldence's.  Loss  $44,700.  insurance 
•23.000. 

Montreal.  May  14. —  Residence  of  .lames  Ban¬ 
croft  Sails.  23  Fourth  Avenue.  Verdun.  Loss  $220. 

I  cause  defective  wiring. 

Stewart.  B.C..  May  14.-— Half  of  the  business 
section  destroyed  b.v  Are  of  unknown  origin  starting 
In  the  Northern  Hotel  on  Fifth  Street.  Loss  over 
•50,000.  including  Belmont  Block,  offlces  of  Stewart 
Trust  Company.  Government  telegraph  office. 
"Portland  Canal  Miner,"  Stewart  Land  Company 
block.  Hartley  block  and  old  Stewart  home.  Par¬ 
tially  insured. 

Hamilton.  Ont..  May  14. —  Fatal  fire  in  residence 
of  David  Ross.  109  Bay  North,  loss  S2.50  Victim. 
Alexander  Ross,  aged  brother  of  owner.  Cause 
coal-oil  stove  In  room  of  deceased. 

Halleybury.  Ont..  May  14. — Harris  Abattoir  on 
Browning  street  destroyed,  loss  •1.300. 

Toronto.  May  15.— Thrt'C  unoccupied  houses  at  • 
St.  David’s  and  Sackville  streets,  owned  by  M.  . 
Ellenson.  21 1  McCaul  Street,  Loss  $.500.  Insured, 
cause  Incendiary.  ' 

Calgary.  Alta  .  May  15. — Elma  Block  badly  dam¬ 
aged.  Eighth  Avenue.  Building  Insured.  Catise. 
explo.sion  of  film  in  film  exchange. 

Port  Credit.  Ont.,  May  15. — Barns  of  Herbert 
Bedford  on  Gravel  Road  destroyed,  with  200  hens 
and  much  fertilizer.  Cause  explosion  of  camp  stove 
In  brood  house 


PARnCIPATING  OR 
NOT  IS  COMMONEST 
POLia  QUESTION 


Something  to  be  Said  on  Both 
Sides— Some  Companies  Pay  a 
Heavy  Commission  on  With- 
Profit  Policies  and  Practically 
Destroy  the  Profit — The  Man¬ 
agement  Question. 


WESTERNERS  ORGANIZE. 


I  guess  that  the  question  most  hurled  at 
nn‘  to-day  is  whether  non-profit,  is  better 
than  with  profit  insurance.  Never  a  week 
passes  hut  some  excitable  correspondent 
raises  the  subject,  or  some  visitor  starts  a 
the  editor  of 


C.od??ich°Ont..Ma.vl6.-Saw  and  planing  mill  of/  ‘w^ated  argument  upon  it  says 
.1.  E.  Baechler  completely  destroyed,  loss  •5,000.  :  ••  Canadian  In.'inraiice. 

I  have  long  since  eome  'o  the  conelusion 


Insurance  $3,000,  Cause  unknown 

Swift  Current,  Sask,.  May  10. — Skating  rink 


Quebec,  held  in  Cooper’s  on  Monday  even-  j  hJvoheenm^y  aV?a‘’m^^^^  agents  who  are  paid  to  sell  non-profit 


iag. 


After  complimentary  referenee.to  the  part 
played  by  the  Underwriters  Associations  in 
the  improvement  of  the  status  of  life  assur¬ 
ance,  Mr.  Macaulay  took  up  a  consideration 
of  the  proposed  changes  in  the  insurance 
act  as  far  as  they  affected  life  business.  He 


policies  think  non-profit  insurance  best. 


tramp.  _ _ _ 

al  Elevator  Oompan,v's  elevator  destro.ved.  l>oss 

$5,000,  insured,  no  eontents.  .Also  Incendiary.  I  »  ,  .  ,  •  i  4,.  with  nroBt 

Carman.  Man  .  May  10. —Barns  and  outbuildings  And  agents  who  are  paid  to  sell  wiin-proni 

of  .John  Lytle  destroyed.  Loss  $2,000.  Frame  barn  ;,isiir«nno  thioW  1  li-tl  h<>s1  When  f  he  former 
of  P.  H.  Burllngham  destroyed  with  much  grain  and  insurance  tnmh.  Uiai  m  si.  vviuiiiut  10  v 

livestock.  Cause  unknown.  !  nireot.  inins  n.  wit  h-orofit  eompan.V  ht 

Montreal,  May  17. — Boarding  hou.se  of  Mrs.  | 

Alzenla  Palmini.  on  Benoit  street,  damaged  $70<l.  , 


touehed  on  the  experiences  the  oomjianies 
had  with  the  famous  Roval  Commission 


recommendations  some  years  ago,  when  it 
^8  a  hard  fight  to  prevent  the  passage  of 
ruinous  legislation.  As  a  result  of  the  rep¬ 
resentations  of  the  companies  a  satisfactory 
adjustment  was  made  and  good  legislation 
was  obtained  out  of  bad  proposals. 

When  it  became  known  that  new  legis¬ 
lation  was  under  consideration,  the  Life 
Officers’  Association,  of  which  Mr.  Mac¬ 
aulay  is  president,  felt  some  concern  as  to 


Four  persons  Injured.  ' 

Windsor,  Ont..  May  18. — Residence  of  Michael 
O  Brlen.  on  Askln  street,  Sandwich,  damaged  $1,000 
losoti  cause,  rats  and  matches. 


partly  insured.  Supposoti  cause,  rats  and  matches. 

Montreal.  May  1,8. — Empty  wooden  house  be¬ 
longing  to  William  Davis  Co.,  rear  of  407  Church 
.Street,  Verdun,  destroyed,  with  damage  to  adjacent 
house  and  slu’d:  total  loss  $1,500.  Empty  stable  at 
151  Newmarket  street  destroyed.  $200. 

Portage  du  Fort.  Que..  May  18. —  AVIioIe  business 
section  and  manv  re.sldences  destroyed  with  loss  of 
over  $1IH).000.  Started  from  unknown  cause  In 
Hotel  ■■  ■ 


agent  joins  a  with-profit  compan.v 
changes  his  opinion.  When  a  profit  agent 
joins  a  non-profit  eompany  he  also  changes 
his  opinion.  As  a  matter  of  faet  1  don  l 
think  tho  average  agent  ever  really  under¬ 
stands  the  matter.  Here  are  a  few  random 
things  for  him  to  think  about  in  connection 
with  the  subject. 

Non-Profit  Makes  Profit. 

\  life  policy  is  a  long  standing  contract. 


Caloary,  Alta. — The  Association  of 
Western  Superintendents  of  Insurance  was 
formed  here  this  week,  the  purpose  of  it 
being  the  standardization  of  insurance  laws 
of  the  four  western  provinces.  Superin¬ 
tendents  of  insurance  A.  E.  Hanna,  of 
Manitoba;  A.  8.  Fisher,  of  Saskatchewan; 
Col.  Gunther,  of  British  Columbia,  and  R. 
L.  Nicholson,  of  Alberta,  are  here  represent¬ 
ing  the  provinces  interested,  anq  many , 
prominent  insurance  men  from  all  over  the 
west  are  in  attendance.  Col.  Gunther  was 
elected  president  and  Mr.  Fisher  was  chosen 
secretary. 

Life  insurance  was  discussed  at  the 
session.  It  was  decided  to  recommend  to 
the  governments  of  the  four  western  prov¬ 
inces  that  (Canadian  provincial  companies 
he  required  to  deposit  $‘20,000  with  the 
government  of  the  home  province  and  I 
10,000  with  each  additional  province  in 
which  the  company  proposes  to  do  business. 

The  superintendent  of  the  home  province 
will  he  required  to  furnish  the  superinten¬ 
dent  of  the  province  from  which  a  license  is 
re/piired  with  a  ceg*ificate  showing  that  the 
additional  deposit  has  been  made.  It  was 
agreed  that  the  securities  necessary  to 
protect  the  legal  reserve  must  be  of  a 
nature  permitted  by  the  Dominion  'Trustee 
Act,  and  must  he  kept  absolutely  intact. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 


Business,  the 


SUIT  LIFE  OF  CAHADA 


is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


INSURANCE  NOTES 


sample  room  of  Dolan’s  Hotel.  Hotel  destro.ved.  lo.ss  |  jf.g  charges  arc  based  upon  the  experience 
$25,000.  Two  business  blorks  belonging  to  .John  ,  »  manv  eomnanies  over  long  durations,  of 

Boyne,  $20  oot)  Other  losses:  James  P.  Cote,  gen-  !  O'  nian>  companies,  over  umg  . 

eral  store.  $4  000;  J.  G.  Dolan,  hotel.  $25,000;  staf-  i  many  thousands  of  lives.  The  basis,  inere- 
ford  and  Legrees.  $10,000:  Bank  of  Ottawa.  $5,000;  1  fore,  of  the  charges  or  premiums,  as  we  call 
J.  E.  Richardson.  $.30,000:  Paul  Tanguay.  $.5,000:  foirlv  animd  in  the  aggregate. 

G,  B  Gaylor.  $!ib00:  .John  Coyne,  $20,000;  Frank  Tho 

the  nature  of  the  changes  which  might  be  *i  000.  Thirty-eight  residents  in  all  lost  But  owing  to  stringent  medical  selection  i no 

suggested,  and  developmentr were  Hoselv  !  ;,o?‘ex*p?^t^'‘m  amount  one-® lx?h“of "'11010x7  I  Premiums  nowaday, s  are  more  ‘jjan 

followed.  i  ""wiS7ManS!12.V2rehouse  I  ’?  ^he  risks  in  individual 

i  McCready  Limited,  corner  of  Princes  and  McDer-  i  Now.  no  company  can  be  so  clever  as  lo 
Chanter  yeressary.  mott.  damaged  $2,000.  chiefly  by  -water;  insured,  'start  a  non-profit -section  and  «ay  that  its 

I  Finch  Bros.,  ladies  tailors,  1123  Portage  avenue,  i  wQ.pc  are  so  well  calculated  that  thev  W'ill  in 
some  change  was  necessarv  was  damaged  $1,000.  chiefly  by  smoke;  millinery  store  of  '  I"'*-®  ''''  "y* nnH  eon- 

-  -  s  M.  Kearns,  621  Portage  Avenue,  $300  damage  the  end  exactly  cover  all  claims  ana  con- 

oods  by  smoke:  eause,  eloetrir  iron  left  burning.  I  tingencies.  That  would  be  humanly  im- 
ort  Arthur,  Ont..  May  19. — Alvin  Thompson  s  -  . 


tie  and  timber  ramps,  loss  $1,000.  Forest  fires 
at.  Jovlte.  Que  ,  May  19.— Quinn's  boarding-house 
at  la  ('onocption  destroyed,  forest  fires. 

Noralnique.  Que..  Vlay  20. — Roderique  Cyr  s 
boiler-house,  cottage  of  Mr.  de  Lery  Macdonald  at 
at  Lake  Nomlniqne.  destroyed  by  forest  fires. 

•Axe  Lake.  Ont..  May  20. — Buildings  of  Muskoka 
Wood  Manufacturing  Company  destroyed  by  forest 
fires, 

Ottawa.  Mav  20. — Forest  fires  destroyed  post- 
ofifiee  of  -A.  Roohon  at  Chenico  and  a  farm  house  at 
Cayament. 


BLUE-SKY  LAW  IN  N.S. 


That  some  change  was  necessary  was 
evident  from  the  experience  which  the  In-  | 
surance  Department  had  had  with  the 
Union  Life  and  the  Home  Life  companies. 
The  Union  Life  was  a  remarkable  company 
with  extravagant  management,  bad  in¬ 
vestments,  bad  contract  with  the  National 
A«noy,  bad  contracts  with  its  officers 
filing  for  big  salaries  over  long  periods, 
•Bormous  expenditures  for  securing  of 
oapital  stock,  misrepresentation  in  pros¬ 
pectuses  and  other  faults.  The  total  loss 
to  the  public,  including  the  shareholders, 
was  some  $2,500,000.  And  on  top  of  all 
this  President  Pollman  Evans  calmly  defied 
the  Insurance  Department  to  do  anything 
to  him.  The  act  provided  for  the  liquid¬ 
ation.  but  not  the  compulsory  re-insurance 
of  weak  or  insolvent  companies.  In  the 
Union  Life  ca.se  Mr.  Evans  refused  reason¬ 
able  terms  for  re-insurance  and  defied  the 
Department  to  put  his  company  into  liquid¬ 
ation  because  of  the  disastrous  effect  it 
would  have  on  Canadian  life  assuranoe  as 
a  whole.  Things  reached  a  very  critical 
point  when  the  action  of  the  Metropolitan 
Life  in  taking  over  the  business  of  the 
LTnion  Company  on  a  basis  which  was 
acceptable  to' all  concerned  saved  the  situ¬ 
ation  for  the  life  and  industrial  business  in 
Canada,  Still  the  wheels  had  come  very 
near  to  going  over  the  edge  of  the  precipice 


‘Blue 

Nova 


The  following  is  the  text  of  the 
Sky  ”  recently  introduced  in  the 
Scotia  legislature: — 

A  Bill  Entitled  ‘*An  Act  to  Keaulatc  the  Sale 
of  St«»rkii,  Bonds  and  other  Seeurities.** 

the  Governor,  Council  and 


Be  it  enacted  by 
Assembly  as  follows:— 

I  No  dealer  in  stocks,  bonds,  debentures  or 
other  securities  shall  In  the  Province  of  Nova 
Scotia,  sell,  offer  for  sale.  Invite  offers  for  or  In¬ 
quiries  about  any  such  security,  by  personal  solic¬ 
itation.  letters  or  dreuiars  or  by  advertising  In  any 
newspaper,  magazine  or  other  periodical  published 
in  the  Province,  imtil  such  dealer  has  flletf  ■ 
Provincial  Secretary  at  Halifax 


possible.  It  must  have  a  margin  of  safety. 

Company  Docs  Not  Lose. 

It  will  probably  find  at  the  end  of  a  long 
period  that  after  paying  claims  and  expenses 


that  it  has  something  left — in  other  words, 
it  has  made  some  profit  out  of  the  non-profit, 
policy;  in  faet,  does  really  earn  profits  and 
must"  earn  profits  simply  because  the  com¬ 
pany  dare  not  make  losses. 

For  the  participating  polios’,  however, 
you  pay  15  per  cent,  or  so  extra  and  you 
ought  to  receive  this  extra  and  a  bit  more 
back  as  profits.  The  argument  of  the  with- 
profit  agent  is  that  you  should  eventually 
do  much  belter  with  a  with-profit  policy. 
Mostly  he  does  not  know  exactly  why. 
The  truth  should  be  because  you  will 
eventually  get  back  not  only  this  extra  15 
per  cent,  in  the  shape  of  dividends  but  you 
ought  to  get  back  part  of  the  profit  which 
the  non-profit  rate  will  earn  for  the  com¬ 
pany.  But  theory  and  practice  don’t 
always  agree. 

Two  Cases  in  Point. 


The  Mutual  of  New  York  has  increased 
its  interest  on  loans  to  policy-holders  to  0 
per  cent,  as  regards  all  policies  issued  in  Ihe 
future.  j 

Tho  Metropolitan  Life  announces  that  its  i 
policy-holders  are  free  to  enlist  in  the  Army  . 
or  Navy,  and,  in  Ihe  event  of  death  in  war, 
the  claims  will  be  paid.  Il  also  announces  ! 
that  members  of  the  U.S.  Militia,  National  | 
Guard,  Naval  Reserve  or  men  about  to  | 
enlist  will  be  insured  at  intermediate  rates 
up  to  $1,000  on  any  plan  or  up  to  $2,000  at  | 
ordinary  rates  on  the  twenty  payment  life  I 
plan  or  any  with  higher  premiums.  The  | 
nrst  premium  must  be  paid  annuall.v. 

Insurance  companies  charge  6  to  S  cents  I 
per  acre  for  hail  insurance  in  Alberta.  Those  ^ 
which  grade  their  risks  according  to  exper-  ( 
icnce  accept  some  districts  at  as  low  as  4 
cents  per  acre,  while  others  are  charging  8  V2 
cents  per  acre.  The  idemnity  ranges  from 
$6  to  .$10  per  acre.  The  Alberta  Municipal 
Hail  Insurance  ('’ommission  is  to  charge 
o}'2  cents  all  round,  with  a  limitation  of  | 
indemnity  to  $6  per  acre.  The  hail  com¬ 
panies  received  $300,000  premiums  in  1913  j 
from  Alberta  and  paid  $210,000  in  claims. 

The  York  Fire  fOntario  license)  reports  a  1 
considerably  improved  showing  for  the  first  ! 
quarter  of  this  year.  Its  net  premiums  for  | 
the  quarter  were  $35,629.  The  losses  were  I 
$16.7’21,  expenses  were  $12,337,  dividends  i 
$1.0.)0.  The  total  outgo  was  thus  .$30,108,  ! 
or  84  per  cent,  of  the  premiums,  with  a  | 
balance  on  the  quarter’s  working  of  $6,251. 
The  assets  at  March  31st,  1914,  amounted 


BRITISH  COLONIAL  HRE 


INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 


STRONG  AS  THE  STRONGEST 


Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  \V.  THOMPSON 
Manager 


K.STABLISHED 


^  Of  Canaba  *• 


Co 


ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 


MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 


GENERAL  MANAGERS 


LEWIS  BUILDING.  COR.  ST.  .lOHN  &  HOSPITAL  STS..  MONTREAL 


The  Canadian  Appraisal  Co..,  Limited 


Scientific  tPr  InaUTialtce.  Financial 

and  other  purpoaea. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Stf06t.  MONTREAL 


NEM’  DOMINION  LICENSES. 

The  Dominion  Insurance  Department 


INSURANCE  PERSONALS 


enable  the  Superintendent  of  Insurance  to 
take  more  summary  step,s  in  dealing  with 
wobbling  eoncerns. 

Liquidation  and  its  Objertiona. 


As  things  Stand  at  present  liquidation  is 
the  "illy  means  the  Department  ean  foree 
O'-  a  company.  This  method  was  open  to 
three  objeetions.  First,  it  was  too  expen¬ 
sive;  such  assets  as  a  company  might  have 
were  eaten  up  by  legal  sharks!  eurators  and 
so  forth.  Second,  it  was  too  alow;  it  took 
years  to  realize  on  the  assets  of  a  life  assur¬ 
ance  company.  Third,  it  was  unjust; 
such  a  course  meant  the  division  of  the 
remaining  funds,  after  liquidation  expenses 
had  been  met,  between  the  policyholders 
in  proportion  to  the  reserves  on  the'  various 
policies;  but  it  was  bound  to  happen  that 
one  man  could  insure  again  in  another  com¬ 
pany  while  another  man,  owing  to  impaired 
Health,  could  not,  which  was  unfair  and 
contrary  to  the  principles  of  the  business. 


with  the 

—  - - .  ^  ■  Here  are  two  cases  in  point.  At  age  35 

a)  A  statement  under  oath  .bowing  the  name  ;  rate  ic  ftOl  Qfl  nor  *1  (1011 

and  principal  place  of  huslness  of  such  dealer:  !  •'Sl.GUU. 

and  the  names,  residences  at.d  business  addresses  The  with-proftt  rate  is  $27.9o.  If  the  insurer 
of  all  persons  Interested  In  such  security  as  principals.  !  takes  awilh-profit  policy  he  pays  $6.05  more 
omcers,  directors  or  trustees,  including  the  name.  ;  onnnm  for  it  nnd  he  oiipht  to  pet  more 
residence  and  business  address  of  an  agent  residing  1  ^„Ut 

in  this  province.  If  any;  1  than  $6.0o  back  in  dividends,  since  he  oqght 

(b>  Two  certificates  each  signed  by  different  per-  ;  to  get  interest  on  his  money  and  he  plight 
sons  who  shall  be  officers  of  banks  or  trust  compan-  1  ,  ivot  the  nrofit  u-hieh  the  comnanv  makes 
les  doing  business  within  this  province,  stating  that  j  me  prom  wnicn  ine  company  iiiaKes 

. .  .  .  .  jg  of  good  business  repute  even  on  the  non-proht  insurance. 


Reinsurance  Indicated. 

The  only  fair  way  to  deal  with  weak 
companies  was  to  compel  re-insurance.  This 
was  provided  for  in  one  of  the  proposed 
amendments,  which  had  received  the  hearty 
endorsation  of  the  Life  Officers.  If  ar¬ 
rangements  for  re-insurance  were  not  made 
promptly  by  the  company,  insolvency 
would  result.  Under  the  old  law,  unpaiH 
claims  were  the  only  absolute  evidence  of 
insolvency,  but  now  the  eompany  could  be 
adjudged  insolvent  if  it  did  not  live  up  to 
the  standard  of  financial  condition  demand¬ 
ed  by  the  act. 

Again,  instead  of  putting  the  liquidation 
of  the  company  into  the  hands  of  a  profes¬ 
sional  liquidator,  with  the  consequent  eating 
up  of  assets,  it  is  provided  that  the  liqui¬ 
dation  shall  be  carried  out  by  the  Superin¬ 
tendent  of  Insurance  without  expense  other 
than  actual  disbursements.  The  method 
of  liquidation  will  be  for  the  Superintendent 
to  arrange  for  the  re-insurance  of  the 
'  poUcies  of  all  Canadian  policyholders  in 
-  foreign  companies  and  of  all  the  policy¬ 
holders  of  Canadian  companies.  If,  as 
would  be  unlikely,  there  was  an  insuflBoieney 
of  assets,  then  a  reduction  of  the  amounts 
of  the  policies  and  of  the  premiums  would 
be  the  course  adopted. 

There  had  been  a  proposal  to  place  a  first 
lien  on  all  the  assets  of  Canadian  companies 
and  on  all  the  assets  in  Canada  of  foreign 
companies,  in  favor  of  Canadian  polioy- 
-■'holders.  -The  companies  pointed  out  the 
^  unfairness  of  this  disorimination  and  the 
'  clause  was  dropped. 

Cost  of  Obtaining  Capital. 


Mr.  Macaulay  also  touched  briefly  on  the 
*^'safe^ard8  proposed  with  regard  to  the 
obtaining  of  capital  stock  for  life  com- 
He  showed  that  four  new  Can- 


panies 

adian  eompanies  secured  their  capital  at  a 
ooit  of  48  per  cent,  of  the  whole.  Here¬ 
after,  if  the  proposed  amendment  is  accept¬ 
ed,  no  commissions  will  be  paid  on  the 
securing  of  new  capital  stock  until  a  sworn 
statement  of  all  exposes  in  connection  with 
getting  capital  is  submitted  to  the  Treasury 
ward  and  approved  by  it. 

The  speaker  also  outlined  the  improve¬ 
ments  suggested  with  regard  to  investments, 
ability  to  terminate  contracts  with  offloials 
on  winding-up  of  companies,  limitation  of 
contracts  of  tnetature  of  that  between  the 
Union  Life  and  the  National  Agency  Cor- 

e ration,  the  prevention  of  the  use  of  mis- 
iding  statements  in  advertisements,  etc. 
Finally  be  mentioned  that  the  labor  unions 
and  fraternal  insurance  societies  were  mak¬ 
ing  a  strong  oampaign  against  the  proposal 
to  recognize  specifically  the  principle  of 
group  insurance  at  special  rates,  with  the 
result  that  the  bill  might  be  held  over  till 
next  session.  This  he  was  sorry  for,  as  the 
matter  was  not  of  suffioient  importance  to 
hold  up  the  whole  bill,  and  bai^des,  the 
groap  insurance  plan  was  perfectly  legal 
under  the  present  legislation  without  any 
special  clause  affecting  it. 

Mr.  Macaulay  enumerated  the  advant- 
afy  to  policyholders,  agents  and  others 


In  their  opinion  the  dealer 
and  finanrlal  atandinR. 

(C)  If  such  dealer  is  non-resident  a  declaration 
duly  signed  by  him  which  by  its  terms  shall  be  irrev¬ 
ocable  so  long  as  the  dealer  shall  lo  this  province 
do  any  of  the  acts  named  In  this  section,  designat¬ 
ing  a  resident  agent  of  the  dealer  In  the  province 
upon  whom  legal  process  may  be  served. 

2.  Hy  an  order  directed  to  any  dealer  who  is 
offering  to  sell  any  such  security  in  this  province 
the  Provincial  Secretary  may  require  such  dealer 
to  file  with  him  a  statement  describing  the  security 
offered.  The  Provincial  Secretary  may  by  such 
order  require  such  dealer  to  deliver  to  him  copies 
of  all  prospectuses,  circulars,  and  advertisements 
relating  to  such  security  Issued  or  caused  to  be 
issued  hy  such  dealer  In  respect  to  such  security. 

3.  The  Provincial  Secretary  nia.v  at  any  time 
order  a  dealer  lo  file  with  him  evidence,  including  a 
statement  under  oath  of  assets  and  earnings  or 
other  information  in  relation  to  any  security  the 
dealer  is  offering  for  sale,  or  inviting  offers  for.  or 
advertising  in  new.spapers.  magazines  or  other 
periodicals  published  In  this  province,  sufficient 
to  show  that  the  offering  or  invitation  has  been  and 
is  being  made  honest iy  and  in  goo<l  faith  and 
diseiosing  pertinent  facts  sulllcient  to  enal>le  in¬ 
tending  purchasers  to  form  a  judgment  of  the 
security.  I’nless  siieh  evidence  is  flied  and  is 
sufficient,  as  stated,  the  Provincial  Secretary 
may  order  the  dealer  not  to  offer  the  security  for 
■sale  or  otherwise  advertize  it  In  this  province. 

Such  order  .shall  state  the  reasons  therefor. 

4.  (1)  On  ordering  a  dealer  not  to  sell,  offer 
for  sale,  circularize  or  advertise  a  security  in  this 
province,  the  Provincial  Secretary  shall  send  a 
copy  of  such  order  by  registered  mail  addressed 
to  the  principal  place  of  business  of  the  dealer  or 
to  the  resident  agent  of  a  dealer  who  is  non-resi¬ 
dent. 

(2)  Within  after  such 

order  has  been  mailed  to  a  dealer  he  may  apply 
to  a  Judge  of  the  Supreme  Court  of  Nov®,  Scotia 
to  have  the  same  reviewed.  Notice  such 
application  _shall  bo  given  lo  Ihe  Provincial  i  noTl-pront. 


In  some  cases  he  does.  In  the  companies 
with  the  cleverest  management  he  will  even¬ 
tually  get  more  back  than  the  $6.05  per 
annum  plus  interest  at  t  he  end  of  even  five 
vears  and  still  more  after  10  years  and 
still  more  after  20  years.  In  one  ease 
the  profits  per  annum  paid  are  roughly  as 
follows: 

At  end  of  5  yrs.,  $33.50,  or  $6.70  p.a. 

At  end  of  10  yrs.,  43.00,  or  8.60  p.a. 

At  end  of  15  yrs.,  46.50,  or  9.30  p.a. 

At  end  of  20  yrs.,  54.00,  or  10.80  p.a. 

and  on  the  same  ratio  and  ealulating 
roughly  he  tvill  get  about  $12  per  annuin 
when  the  policy  is  25  years  in  force  and  $14 
per  annum  when  30  years  in  force.  In  other 
words,  the  extra  premiums  paid  for  the 
profit  policy  are  returned  with  a  very  sub¬ 
stantial  incfea.se  in  this  particular  case.  The 
reason  of  this,  as  1  have  said,  is  not  only  that 
the  eompany  is  returning  the  excess  pre¬ 
miums  with  interest  but  also  he  is  sharing 
in  the  big  profits  made  by  the  clever  finance 
of  the  management  and  very  probably  he  is 
getting  a  big  sum  out  of  the  profits  made 
from  the  non-participating  section  of  the 
business. 

Other  Adverse  Cases'. 

But  between  this  excellent  result  and 
the  others  there  are  plenty  of  eases  where 
the  with-profit  policy  is  not  as  good  as  the 
Here  is  a  case.  In  one  company 


to  $176,113,  apart  from  subscribed,  but  announces  as  follows: 
unpaid  capital  of  $157..500  'The  liabilities.  i3  given  that  a  license  No. 

according  to  Government  standard  were  i  „„„  ,  •  .  .  mi.  a  .  _ 

$97,854,  leaving  a  net  surplus  strength  of  i  ’'"0,  has  this  day  been  issued  to  The  Aetna 


$78,259. 


Insurance  Company  to  transact  in  Canada 

-  '  the  business  of  Sprinkler  Leakage  insurance 

LIVERPOOL,  LONDON  Sc  GLOBE.  1  in  addition  to  Fire  insurance.  Automobile 
The  report  of  the  J.iverpool.  London  and  insurance  and  Tornado  insurance  for  which 


Globe  Insurance  Co.  for ‘1913  slates  that  ‘ “•''nndy  licensed.  The  chief  agency  of  ^ 
in  the  fire  department  the  premium  income  '  J 

was  £3,136,588  and  net  losses  £1.684,989  *"  ..o 


(53.72  per  cent.).  After  providing  expenses 
the  surplus,  with  addition  of  interest, 
amounts  to  JE422,008,  of  which  £53,167  has 
been  added  to  reserve  for  unexpired  risks. 
The  balance  of  £368,841  has  been  carried 
to  profit  and  los.s  account.  £750,000  has 
been  carried  from  general  reserve  fund  to 
strengthen  the  additional  reserve  in  this 
department.  In  the  life  department  1,362 
policies  were  issued  for  £621,637,  of  which 
£48,900  was  re-assured.  Premium  income, 
after  deducting  reassurances,  was  £274,420. 
Net  claims  were  £309,128.  Fifty-seven 
annuity  bonds  have  been  issued  for  £42.426, 
granting  annuities  amounting  to  £4,010. 
187  annuities,  amounting  to  £11,321.  have 
terminated.  The  quinquennial  valuation 
shows,  after  providing  £.50,000  towards  in¬ 
vestment  fluctuation  fund,  a  surplus  allow¬ 
ing  a  bonus  of  35s.  per  cent,  per  annum  to 


chief  agent.  I  His  colleagues  presented  him  with 

Notice  is  hereby  given  that  a  license.  No.  spending 

364,  has  this  day  been  issued  to  the  Ameri-  I  European  trip.  He  has 

can  and  Foreign  Marine  insurance  Company,  I  j most 

for  the  transaction  thronghout  Canada  of  1  ^press  and 


the  business  of  inland  transportation  in¬ 
surance.  which  license  replaces  the  license 
for  the  business  of  insuring  registered  mail 
matter  in  transit  from  place  to  place  in 
Canada,  heretofore  held  by  the  company. 
The  chief  agency  of  the  company  is  estab¬ 
lished  in  the  City  of  Montreal  and  Robert 


be  declared.  The  interim  bonus  has  been  | '^’ j®-* 
increased  from  20s.  to  .30s.  per  cent,  per  j  - ^  i  f 

iumulations.^^Of  thi.  amom.l  there  i.  left  I  Petty  ot  Canada,  for  I  he  tr.nsaMioa  through 


Secretary.  The  judge  may  hear  such  application  ;  vou  can  get  to-dav  a  non-profit  polic.V  of 
on  affidavit  or  viva  voce  testimony  or  both:  and  ;  kinnoo  oiro  3.5  at,  entrv  for  $201  10’  in 
may  confirm,  suspend,  amend  or  revoke  such  |  ov  frvr  *1Qit  10  Vine 


SDbuu,  itiucuii  ur  ruvoKP  sum  I  '  ii  e  ..  in  r\  e 

order.  Pending  tne  hearing  and  determination  I  eompany  tor  51^^.111.  Uno  ot 

thereof  the  judge  may  suspend  the  order.  |  the  chief  life  companies  fifteen  years  afi:o 

"iifuDy  I  phargpfl  5262  for  a  $10,000  with-profit  policy 


£277,149  as  a  surplus  in  the  Globe  life  funds 
of  £6,373 — and  the  balance  of  £93,938  is 
carried  to  members’  life  profits  account,  for 
distribution  during  current  quinquennium. 
The  life  funds  now  amount  to  £.3.947,147 
and  the  annuity  funds  to  £987,739. 

Leasehold  redemption  assurance  premium 
income  was  £1,246.  and  the  fund  amounts 
to  £2,712.’  In  marine  department  premium 
income  was  £309,196,  net  claims  £.307,33' 


ont  Canada  of  the  businesses  of  accident 
insurance,  sickness  insurance,  guarantee  in¬ 
surance,  automobile  insurance  and  plate 
glass  insurance.  The  chief  agency  of  the 
company  is  established  in  the  City  of  Toron¬ 
to,  and  Mr.  E.  Willans  is  chief  agent. 

Notice  is  hereby  given  that  a  license.  No. 
363,  has  this  day  been  issued  to  the  German 
j  .\merican  Insurance  Company,  for  the 
transaction  throughout  Canada  of  the 
i  business  of  tornado  insurance  in  addition  to 
the  business  of  fire  insurance  for  which  it  is 


The  account,  after  providing  for  expenses 

!  "’"■A  )■  in  ,h.  q.^v-ct  M„.. 

£200,000  transferred  from  profit  and  loss 


In  accident  department  premium  income 
from  personal  accident  account  was  £160,- 
711,  net  claims  £63,785  (39.69  per  cent.). 
The  account,  after  providing  expenses, 
shows,  with  interest,  a  surplus  of  £24,890, 
of  which  £12,875  has  been  left  to  strengthen 


treal,  and  Messrs.  Esinhart  &  Evans  are 
joint  chief  agents. 


HEALTH  OF  E.  W.  COX. 


other  criticisms,  no  doubt  thanks  Heaven  he 
has  seen  the  last  of  his  difficult  work.  He 
was  a  silent  man,  admirably  fitted  for  his 
job,  and  the  best  testimony  of  his  success 
IS  that  he  held  a  Government  position  for  35 
years,  when  sometimes  almost  every  hand 
was  gainst  him. 

B.  E.  Paterso.n.  who  has  beim  Western 
Inspector  at  Winnipeg  of  the  Union  Assur¬ 
ance  Society  of  London  and  North  West 
F'ire  Insurance  Company  for  the  past  eleven 
years,  has  been  appointed  chief  inspector  of 
the  Eastern  interests  of  these  companies, 
with  headquarters  in  Montreal,  vice  C.  H. 
Turner,  resigned. 


GOOD  YEAR  IN  SASKATITIEW’AN. 


_  Any  dealer  or  agent  of  . 

Xllte"1lab1e'J^^  I  and  T  see  that  even  now  it  has  declared  only 

more  than  Dollars.  S340  as  dividends  for  the  past  five  years, 

and  If  such  violation  Is  with  Intent  to  defraud,  to  1  which  works  out  at  only  $68  per  annum. 


Imprisonment  for  not  more  than  months. 

6.  Every  sale  or  eontract  of  sale  in  violation  of 
Section  1  of  this  Act  or  of  any  order  issued  under 
Section  3  of  this  .4ct  shall  be  void,  and  the  dealer 
making  such  contract  or  sale  shall  on  request 
and  tender  hack  of  any  security  received  from  him 
return  the  purchase  price  or  any  part  thereof  paid. 

fa 


A  corporation  or  unincorporated  assoefated 
offering  any  of  Its  own  securities  for  sale  by  oireular, 
advertising,  or  through  agents,  except  to  Its  own 
shareholders  or  members,  or  by  such  means  inviting 
offers  for  or  Inquiries  about  securities,  shall  be 
considered  a  dealer  under  Ihe  terms  of  this  Art. 

8.  The  provisions  of  this  Act  shall  not  apply  to: — 

(a)  Bonds  or  other  evidences  of  indebtedness  of 
the  Dominion  of  Canada  or  any  foreign  government. 
Bonds  or  other  evidences  of  endebtedness  of  any 
province  or  territory  of  the  Dominion  of  Canada 
or  any  foreign  government.  Bonds  or  other 
evidences  of  Indebtedness  by  any  County.  Munic¬ 
ipality,  City,  Township  or  other  political  taxing  of 
(Canada  or  any  foreign  government. 

(b)  Commercial  paper  or  evidences  of  Indebted¬ 
ness  running  not  more  than  nine  months. 

(c)  The  bonds,  stocks,  commodities  and  securities 
listed  or  dealt  In  on  any  stock  exchange. 

9.  .A  dealer  who  with  Intent  to  defraud  shall 
sell,  offer  for  sale,  offers  for  or  inquiries  about  any 
security  mentioned  In  section  eight  of  this  Act 
shall  be  deemed  guilty  of  an  offence  against  this 
Act  and  be  liable  to  imprisonment  for  not  more  than 

months. 

This  Act  shall  not  apply  to  a  dealer  selling 
or  offering  for  sale  any  security  to  another  dealer 
or  chartered  bank. 

1 1 .  This  Act  shall  go  into  effect  January  1st, 
1915. 


DECISION  ON  BANKING  LAW. 

Tobon’to. — Chancellor  Boyd.  In  the  Assize 


whereas  the  insurer  has  paid  $63  more  per 
annum  in  premium  to  get  this  result. 

Now  there  is  no  reason  at  all  why  the 
dividends  in  this  particular  company  or 
any  other  company  on  its  with-profit  policy 
should  not  be  larger  if  it  managed  its  with- 
profit  business  as  it  has  to  manage  its  non¬ 
profit  section. 

More  Commission  for  With-Proiit. 

It  has,  as  1  have  said,  to  be  economical 
in  the  latter  section.  Otherwi.se  the  pre¬ 
mium  rates  rriight  prove  ihsufficleilt  to  meet 
the  liabilities  under  that  section.  So  while 
it  wisely  pays  a  small  commission  for  the 
introduction  of  non-profit  applications,  lo! 
and  behold!  it  pays  in  new  and  renewal 
commissions  four  times  as  much  or  more 
eventually  for  the  introduction  of  with- 
profit  applications.  In  theory  it  is  not  justi¬ 
fied  in  doing  this.  It  is  a  rotten  practice. 
But  it  is  a  human  practice  because  insurance 
companies  like  the  bigger  margin  on  the 
with-profit  premiums  safe  in  their  coffers. 

DMcriminatlon  Between  Insurers. 

Incidentall.v  I  might  say  that  this  varying 
commission  is,  in  my  opinion,  discrimina¬ 
tion  between  policy-holders  and  it  might 
reasonably  be  held  to  infringe  the  Dominion 
Insurance  Act  quite  as  much  as  those  who 


Court  gave  Judgment  to  the  Sterling  Bank  in  their  i  ,  '  _ u  u  .u  . 

action  to  recover  500  from  J.  W.  Mclllmurray,  the  j  fear  group  insurance  competition  hold  that 
proprietor  of  the  Toronto  Horse  E.xchange.  The  |  that  would  be  discrimination  between 
action  arose  over  a  horse  deal.  According  to  the  pli^nts 
defence,  Michael  Bindall  purchased  from  the  | 

defendant  flve  mares  for  •55p;_and  tendered  a  check  How  the  Difference  is  Made  Up. 


drawn  on  the  Union  Bank  of  Owen  Sound 

Blmlall  was  unknown  at  the  Sterling  Bank,  where  ,  Rimplv  because  the  companies  alwavs  pay 
the  check  was  placed  on  deposit,  and  it  is  alleged  ! _ . 

that  Mclllmurray  signed  his  name  as  endorser.  i  much  bigger  commissions  f(fr  nith-proflt 
Several  days  later  the  check  was  returned  as  being  i  insurance  than  for  non-profit  the  with-profit 
raised  from  »25  to  *2,500.  Mcnimurray  was  willing  ;  nolicy  really  Starts  its  life  with  a  handicap. 


Toronto. — Mr.  E.  W.  Cox  has  left  for 
New  York,  where  he  will  embark  for  the 
_  .  old  country  on  the  Lusitania.  Mr.  Cox  is 

the  reserves,  and  $12,01.5  earned  to  profit  going  to  consult  specialists  in  London  about 
and  loss.  Premium  income  from  employers’  i  his  throat,  which  has  been  troubling  him  of 
liability  account  was  $122,893,  net  claims  late.  With  him  also  went  Mr.  and  Mrs. 
£62.201  (50.61  per  cent.).  The  account,  |  H.  C.  Cox  and  Dr.  Goldsmith,  of  Carlton 


to  return  the  *560  the  price  of  the  horses,  hut 
claimed  that  he  had  only  placed  his  name  to  the 
check  for  identifleatlon  purpose. 


were  put  into  operation,  and  he  declared 
it  hie  opinion  that  Canada  would  then  stand 
in  the  lead  of  all  the  oountriea  of  the  world 
in  regard  to  sane  life  assurance  laws.  He 
concluded  with  a  tribute  to  the  spirit  of 
co-operation,  and  good  faith  that  has  been 
exhioited  as  between  the  different  companies 
individually,  and  between  the  oompanieQ  as 


iMult  if  $£•  &eRLjicppoMl|^  whole  and  the  lutiMiioe  Department. 


pol  . 

The  company  has  got  to  find  ways  and 
means  to  cover  the  extra  commission  some¬ 
how,  so  that  it  can  pky  the  insurer  back  his 
excess  premiums  with  interest  and  more. 
Clever  managers  dO  'rti'akb  it  up  and  more 
than  make  it  up.  They  make  it  from  the 
non-profit  section  of  the  business,  by  ability 
in  making  their  assets  earn  big  money  by 
financial  dealings,  prtft  on  those  poncies 
which  lapse  and  do  receive  their  divi¬ 
dends,  profit  on  mortatb't  btc-  But  in  other 
companies,  with  pooi^  management,  the 
[j^erenoeiB  nevar  oauslA  up  at  alL 


after  providing  expenses,  shows,  with  inter¬ 
est,  a  surplus  of  $18,442,  of  which  £2,733 
has  been  left  to  strengthen  reserves  anti 
£15,709  carried  to  profit  and  loss.  Premi¬ 
um  income  from  miscellaneous  insurance 
account  was  £717,379.  net  claims  £378,4.50 
(52.75  per  cent.).  The  account,  after 
providing  expenses,  shows,  with  interest,  a 
surplus  of  $50,480,  which  has  been  left  to 
increase  the  reserve  funds.  £100,000  has 
also  been  transferred  from  general  reserve 
to  strengthen  the  “additional  reserve,” 
The  total  net  interest  earned  on  the  funds 
amounts  to  £447,212,  an  increa.se  of 
£5,841. 

The  balance  of  profit  and  loss  account, 
after  deduction  of  dividend  paid  May,  191.3, 
was  £796,299,  to  which  has  been  adcled: 
Carried  from  fire  account,  £368,842;  from 
members’  life  profits  account,  £19,914;  from 
personal  accident  account,  £12,015;  from 
employers’  liability  account,  £15,709:  inter¬ 
est  not  carried  to  other  accounts,  £141,281 ; 
“Thames  and  Mersey”  funds  less  shares 
and  deb.  stock  issued,  £317,114;  total, 
£1,671,174.  Less  interim  dividend  paid 
Nov.  last,  £150,022;  amount  paid  on  4  per 
cent,  perpetual  deb.  stock  for  1913,  £30,352; 
amount  paid  on  4  per  cent.  “Thames  and 
Mersey”  deb.  stock  for  1913,  £16,976; 
transferred  to  investment  fluctuation  fund. 
£21.5,000;  to  marine  fund,  £200,000;  to  staff 
pension  fund,  £15,000;  to  leasehold  redemp¬ 
tion  fund,  £1.000;  sundry  debits,  £23,933, 
leaving  £1,018,891.  Out  of  this  directors 
propose  to  pay  on  May  22  a  further  dividend 
of  128.  per  share,  less  tax,  absorbing  £150,- 
022,  leaving  £868,869.  In  1913  the  income 
of  the  company  wa.s  for  the  first  time  over 
£5,000,000.  The  assets  now  stand  at 
£13,833,482.  Meeting,  Liverpool,  May  19. 


street.  Mr.  and  Mrs.  H.  C.  Cox  are  going 
to  see  the  Horse  Show  at  London. 


SUCCESSFUL  INSURANCE  M’RITER. 


Mr.  Ivory  E.  Temple,  who  was  appointed 
cashier  of  the  National  Life  Assurance 
Company  of  Canada,  about  one  year  ago, 
is  developing  into  a  high-olass  life  insurance 
writer.  His  success  in  this  line  is  due 
largely  to  his  straightforward  way  of  doing 
business. 


Regina,  Sask. — The  insurance  com¬ 
panies  did  an  exceptionally  good  year’s 
business  in  .Saskatchewan  during  the  past 
year.  According  to  the  statement  issued 
by  A.  E.  Fisher,  Superintendent  for  insur¬ 
ance  for  the  province,  the  amount  which  the 
life  msurance  comj^nies  had  at  risk  was 
$47,799,500.90;  the  premium  income  was 
$1,865,691.19  and  the  losses  paid  amounted 
to  $220,5415.64.  The  fire  insurance  com- 
panie.s  hat!  at  risk  $112,208,446.60;  the 
premium  income  was  $2,427,848.54,  and 
the  losses  paid  $1,271,083.65.  The  fire  loss 
ratio  was  52.36  per  cent,  or  in  other  words, 
the  loss  paid  amounted  to  a  little  more  than 
half  of  the  total  premium  income,  which  is 
an  exceptionally  good  showing.  The  biggest 
fire  of  tne  year  was  at  the  Big  River  Lumber 
Company's  plant,  where  approximately  12}^ 
per  cent,  of  the  fire  insurance  premium  in¬ 
come  was  lost.  Had  this  fire  not  occurred, 
the  loss  ratio  would  have  been  about  40 
per  cent. 


SANITARIUM  AT  FORT  QU’APPELLE. 

The  construction  work  on  the  Saskatchewan 
Sanitarium  for  tuberculosis  at  Fort  Qu’Appelle. 
near  Regina,  has  been  recommenced.  A  site  of  230 
acres  has  been  acquired  for  the  sanitarium  and  the 
grounds. 


PECULIAR  FIRE  CLAIMS  CASE. 

Quebec,  Que. — A  peculiar  case  was  heard 
in  the  Superior  Court  here.  A  man  naihed 
Rheault,  owner  of  a  mill  at  Lac  au  Sables, 
near  Hervey  .Junction,  claims  that  his  mill 
was  destroyed  in  1908  hy  fire,  resulting  from 
sparks  from  a  Canadian  Northern-Quebeo 
engine.  The  evidence  showed  the  engine 
passed  the  mill  just  prior  to  the  fire,  but 
counsel  for  the  defendant  contends  the  blaze 
was  caused  by  the  burning  of  a  number  of 
political  pamphlets  in  a  post-election  cele¬ 
bration. 


WESTINGHOUSE  ELECTRIC. 


The  annual  report  of  the  Westinghouse 
Electric  &  Manufacturing  Co.  for  the  twelve 
months  ended  March  31,  1914.  shows  gross 
sales  of  $43,733,646,  a  gain  of  three  and 
three-quarter  millions  over  the  preceding 
year,  making  it  the  heaviest  year  on  record 
so  far  as  sales  are  concerned. 

Flarnings  on  the  common  shares  have  been 
exceeded  by  the  fiscal  year  1911,  but  at  that 
the  1914  year  showed  a  balance  for  the 
common  of  10.73  per  cent,  on  the  $35,193,- 
237  stock  in  the  hands  of  the  public  as 
compared  with  8.2  per  cent,  in  thel  1913 


THE  ROYAL  BANK  OF  CANADA 


Statement  to  the  Dominion  Government  Showing 
Condition  of  the  Royal  Bank  of  Canada  on 
April  30,  1914. 


^ZABninss. 

Capital  Paid  Up  .  S11.560,(X)0.00 

maaarve  Puad  .  13,560,000.(X> 

Uadlvldad  Profit*  .  1,013,119.58 

Hot**  la  Clreolatloa  . 11,890,648.09 

Dopoait*  . 138,933,690.75 

So*  to  othor  baaka  .  3,509,437.88 

Bill*  payabl*  (Aooeptaaeo*  by  Boadoa  Braaoh) .  3,510,163.15 

Aocoptaao**  nndar  Battara  of  Oradit  .  1,449,614.33 

8184,018,675.61 

ABBBT8. 

Oaata  oa  haad  aad  la  baaka  .  B33|563, 638.88 

Bapcalt  la  tka  Oaatral  Gold  Baaarvaa  .  1,000,000.00 

Oovaramaat  aad  Knalelpal  Baonrttlaa  .  3,583,893.64 

Ballway  aad  otbar  Boada,  Babaatnraa  aad  Stock* .  13,033,060.67 

Call  Boaa*  la  Oaaada .  8,355,033.07 

Call  Xioaaa  alaawbara  thaa  la  Canada .  12,415,837.99 

Sepoalt  with  Boailaloa  Oovanunaat  for  Saoarltlaa  of  Hot* 

CiroalatlOB  .  578,000.00 

873,488,444.09 

Xioana  and  BlBoouata  .  104,318,348B7 

BlablUtlaa  of  Cnatomara  nadar  Battara  of  Credit  as  par  contra  1,440,614.33 
Bank  PramUaa  .  6,833,368.43 

8184,018,876.61 


H.  A.  Kenty,  late  superintendent  of  the 
Western  Division  of  the  Continental  Life  at 
Winnipeg,  has  been  appointed  general 
superintendent  of  the  company's  whole 
territory.  Before  leaving  Winnipeg  the 
western  staff  of  the  company  made  him  a 
presentation. 

Charles  K.  Ives,  B..\.,  who  has  been 
to  and  Mr.' A.  M.  M.  Kirkpatrick  is  the  '  the  Montreal  city  agency 

chief  agent. .  j  o*  the  hun  Life,  has  been  appointed  manager 

Notice  is  hereby  given  that  a  license.  No.  |  .J* t^iat  eompany, 

362,  has  this  day  been  issued  to  the  Ameri-  I  ^  j' 

can  Surety  Company,  for  the  transaction  ,•  S'ld  graduated  at  McGill 

throughout  Canada  of  the  business  of  guar-  |  r>  ,  ... 

antee  insurance.  The  chief  agency  of  the  ’  ^  the  insu- 

companv  is  established  in  the  City  of  Toron-  ®  Department  of  Ottawa,  has  retired 
to,  and  Mr.  W.  H.  Hall  has  been  appointed  i  pension,  after  twenty-five  years’ 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

5% 

DEBENTURES 

of  the 

CITY  OF 

CALGARY 

(ALBERTA) 

DUE  1st  JAN’Y,  1933. 

Interest  payable  let  January  and  let  July  tn 
Montreal,  Toronto,  Calgary,  New  York, 

PRICE  ON  APPLICATION. 

E.  C.  NorsseorthY.  M^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ LEGAL. _ _ 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATES, 

Royal  Trust  Building,  St,  James  Strosl. 
MONTREAL. 

Tb.  CbMe.Cs.sraiD,  K*C.  Victor  E.  Mitehetl,  K.C. 
A.  Cbsse-Casgrain,  K.C.  Errol  M,  MoDougall 
J,  J.  Creelman  Gilbert  S.  Stairs 

Pierre  F.  Caagrain. 


r.  O.  Box  356.  Cablea — "Nahac,  Montreal." 

1  cl.  M.  1260-1251.  Codet— Lieberi,  Weal  U. 

C.H.CAHAN.K.C. 

BARRISTER  AND  SOUCITOR. 

1RANSPORTATION  BUODINO. 
MONTREAL. 


Wm.  Short,  K.C  Hon.  C.  W.  Cross,  K.C.  ■ 
S.  B.  Woods.  K.C.  O.  M.  Blggar,  K.C. 

Jas.  T.  J.  ColUsson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  A  COLLISSON 

BARRISTERS.SOLICITORS.NOTARIES 
Merchants  Bank  Building 
EDMONTON,  ALTA..  Canada. 

Cable  address  ".Schloss.”  Codes:  A.B.C. 
Sth  ed.)  Bedford  McNeil,  Western  Union. 


B.  K.  SanniatouSiX.O,  J.  A.  asaohray.  X.O. 
T.  J.  Sbarpa  Oharlaa  X.  Dooka 
O.  Alan  Crawley  Xsrbart  Sunk 
O.  r.  Del.  O’Orady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barrlstara,  Solloltors,  Attomaya, 
Xotariaa,  Bto. 

Canadian  Bank  of  Conunaroa  Ohambara. 
WINMPBG,  CANADA 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Ohieoutimi 

Is  now  practising  nia  proteaaionin  Qnebee 
Office:  126  St.  Peter  St. — Dominion  Bnilding 

Correspondent  In  Chicoutimi:  BEIXEY  A  GAGNE 


CONSULTING  ENGINEERS. 

f^orleo  Me  Jaeobtie  J.  V.  DoTlee.  James 
iueinberfl  Inat.  C.E..  Can.  800.  C.fi.a  Am.  Soo. 

JACOBS  &  DAVIES,  Int 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORE. 
Foundationa,  Subaqueoua  and  Land  Taonela. 
otibwi^a.  Railwaya.  Harboura.  Water-Pbwar 
Darelopmeota,  Ezaminationa,  Reporta. 

Mont.  Office:  Eaatern  Townahlpa  Bk.  Btdf. 


Cable  address  :  *‘EDgineer  Montreal" 
West.  Union  Code 

DE  GASPE  BEAUBIEN 

CONSULTINB  ENGINEER 

28  ROYAL  INSURANCE  BLDO. 
Tel.  M  8240  MONTREAL 


J.  McNeil  Fobbbs  Bbadlbt  T.  McCobmiob 

FORBES  &  McCORlCK 

.  CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  Englneerlae,  As* 
bestos  Mining  and  Milling.  OrusblniTPlaota, 
Handling  of  Materials,  Hoisting  installa¬ 
tions,  Reports  imd  Estlma^. 

Up.  Wis  tl>  New  BIrks  Bldg. 

Montreal. 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Oonanlt  Bolora  Invastliw  In  mnlng, 
■meltor  or  Alll,d  Vsntnrag. 

ROYAL  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Cbarterad  Ufa  Undarwcitar 

Special  attention  given  to  partnersblp  and 
corporation  life  InsurancA 
hEXD  rOB  PAMPBLar. 

District  Manager, 

North  American  Life  Aaaaranee  Co. 
2C4  Eaatern  Townshipa  Bank  Bldg., 
MONTREAL. 


Friends  of  Sir  Rodolphe  Forget  olnim 
that  on  the  Quebec  Railway  advanoe  of  3 
points  this  week,  the  Napoleon  of  Finance 
baa  cleaned  up  a  cool  $300; 


I  Canadian  Market  Prices.  i 

I  I  Amal.  Dev . . . . 

Amer.  Can.  Oil.. . 

VANCOUVER  QUOTATIONS  MINING  STOCKS.  NorWS  oil. 

To-day’s  quotations,  from  Vancouver  Quotations  of  Canadian  Mining  Stocks  OH  ^  ^ . 

Stock  Exchange:  received  over  the  private  traded  in  on  the  Montreal  and  Toronto  Alberta  C.  A  C'. .!;!!!!!!! ! 

wire  o  c  ouga  owan.  Mining  Exchanges.  The  quotations  are  up  British  Pao.  Coal . 

Listed  Stock..  to  Wednesday  evening:-  ..  .  •••••• 


VICTORIA  STOCK  EXCHANGE 


VANCOUVER  QUOTATIONS 

To-day’s  quotations,  from  Vancouver 
Stock  Exchange:  received  over  the  private 
wire  of  McDougall  &  Cowan: 

\  Listed  Stocks. 


MINING  STOCKS. 


Bid  Asked 


B.C.  Telephone  Co . 

B.C.  Telephone  Co.  pref . 

Burton  Saw  Works . 

'Dominion  Trust  Co .  114 

Great  West  Permanent  (A)  127  J-g 

International  Coal  &  C. . . .  34 

Vancouver  Development.  .  11 

Vancouver  Nanaimo  Coal . 

Unlisted  Stocks. 

B.C.  Packers  com . 

B.C.  Packers  pref . 

B.C.  Copper .  1.50  2 

B.C.  Permanent  Loan  A. . .  118 

B.C.  Trust  Co . 

Granby .  81 

Northern  Crown  Bank . 

National  Finance .  35 

Pacific  Coast  Fire .  1 

Pacific  Investment . 

Pacific  Loan  Co .  18 

Canada  Cons’d  M.  &  S. . . .  91 

S.  A.  Scrip . 

B.C.  Life .  105  1 

Metropolitan  Building  pref.  ... 

Metropolitan  Building . 

Miscellaneous  Listed  Stocks. 

Alberta  Canadian  Oil .  3  H 

Alberta  Coal  &  Coke . 

Nugget  Gold  Mines . 

Portland  Canal . 

Stewart  Mining  &  Dev.  Co  ... 
Western  Coal  &  Coke . 

Unlisted  Stocks 

American  Canadian  Oil.. . .  o*i 

Amalgamated  Dev . 

B.C.  Refining  Co . 

Can.  Call  Switch . 

Can.  Pae.  Oil  of  B.C . 

Can.  N.  W.  Oil . 

Coronation  Gold .  26 

Glacier  Creek .  4 

Grand  Trunk  Lands .  4 

Hudson  Bay  Fire .  1 

Hudson  B^  Mortgage . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

McGillivray  Coal .  16 

Nicola  Valley  C.  &  C . 

Rambler  Cariboo . 

Royal  Collieries . 

Snowstorm .  28 

Standard  Lead .  1.60  1 . 

Stewart  Land . 

Red  Cliff  Min.  Co . 

Western  Union  Fire. . . 

White  Island  Sulphur .  1.25 

World  Building . 

BANK  STOCK  YIELDS. 


Price 

Div. 

Yield 

B.N.A . 

.  149 

8 

5.40 

Commerce . 

.  204 

10+1 

6.39 

Dominion . 

.  229 

12-1-2 

6.11 

Hamilton . 

.  202 

12 

5,94 

Hoohelaga . 

.  153 

9 

5.87 

Imperial . 

.  214 

12 

5.60 

Merchants . 

.  188 

10 

5.31 

Metropolitan . 

.  205 

10 

4.87 

Molsohs . 

.  198 

11 

5.56 

Montreal . 

.  240 

10+2 

6.00 

Nationale . 

.  132 

8 

6.06 

Nova  Sootia . 

.  264 

14 

5.45 

Ottawa . 

.  205 

12 

6.86 

Quebec . 

.  121 

7 

6.78 

Royal . 

.  220 

12 

5.46 

Standard . 

.  217 

13 

6.00 

Toronto . 

.  207 

11+1 

5.79 

Union . 

.  144 

8+1 

6.31 

Apex . Q2yi 

Beaver .  .29>i 

Buffalo .  ",  1.30 

1 1 7  Canadian  Gold  Fields  .  .06  M 

128  Chambers  Ferland .  .16  V? 

37  Vi  Qty  of  Cobalt . 61 

. . .  Cobalt  Lake .  .55 

Coniagas .  7.60 

Consol,  Mining .  97.00 

Crown  Chartered . 01 

. . .  Crown  Reserve .  1.31 

Dobie . 12 

.  00  Dome  Lake . 

•••  Dome  Extension . 08 H 

. .  .  Dome  Mines .  10.30 

85  Foley  O’Brien . 20 

94  Foster . 07 

5.5  Great  Northern .  .09}^ 

120  Dreen-Meehan .  ... 

Hollinger .  16.25 

Jupiter  Mines . 13 

Kerr  Lake .  4.50 

. .  .  LaRosc .  1.42 

112  Little  Nipissing .  ... 

•••  ^®Kinley-Darragh . 67 

McIntyre  Porcupine . 27 

Monita . 02 

NipissiM .  6.25 

4  >2  North  Dome . 25 

2  Ophir . 04 

26  Pearl  Lake .06 

2  Peterson  Lake . .  .  40  Vi 

. ..  Plenaurum . 56 

Preston  E.  Dome . 02 

Rea  Consolidated .  .15 

Right-Of-Way . 04  Vi 

6  5^  Rochester . 02 

1  Silver  Leaf . 02  Vi 

, Siyastika . 01  V? 

Tim.  &  Hudson  Bay...  78.00 

5  Timiskaming . 16 

Vipond . 

. .  West  Dome .  .09 

W’ettlaufer . 05 

Tretheway . 2.3 

01  Pore.  Crown . 83 


NEW  YORK  CURB. 


United  Cigar  Stores .  81  Vi 

United  Cigar  Stores  pref .  110 

Cum.  Ely . 

Cob.  Cent . 

Chgo.  Subway .  1 

American  Marconi .  3V^ 

‘  Canadian  Marconi .  2 

English  Marconi .  15 

B.  C.  Copper .  1 

Goldfields .  1*4 

Hollinger .  16 

Int.  Salt .  4 

Int.  Salt  Bonds .  49 


.25 

.04 

.03 

.06 

.05H 

.40^i 

.39H 

.56 

.46 

.02 

.01 

.15 

.10 

.04^ 

.03 

.02 

.OlH 

.02li 

■  OlH 

.01^ 

.01 

.00 

74.50 

Crows  Nest  Coal . . 

n; .  International  C.  &  C . 

McGillivray  Coal . . 

•OlH  Nicola  Valley  C.  &  C . 

.  ■  ^  Royal  Collieries . . 

IVestern  Coal  &  C . 

'9ra7  S-D-  Packers  com . 

.  16  Balfour  Patents . . 

eS  C.N.F.  Fisheries . 

.w  Can.  Pgt.  S.  Lbr.  Co . 

Ja  ■  Capital  Furn.  Co . 

94.60  CoLW.  P.  &P.  Co . 

•  •  ■  North  Shore  Ironworks.. . . 

60  S.  S.  Isl.  Creamery . 

•  •  •  Vict.-Phoenix  Brew . 

•  •  •  B.  C.  Perm,  Loan . 

•  •  •  Dominion  Trust  Co . 

.16  G.  W.  Perm,  (a) . 

•  19  Pacific  Loan . 

'otf  'Stewart  Land . 

.O8J4  IbI.  Investment  Co . 

•  •  •  B.  C.  Copper . 

•  00  Can.  Consd.  S.  &  R . 

•  12  Granby . 

•  40  Coronation  Gold . 

.37  Kootenay  Gold . 

•  • Lucky  Jim  Zinc . 

.65  Nugget  Gold . 

•  23  Rambler  Cariboo . 

Standard  Lead . 

•  10  San  Juan  Mfg.  Co . 

•  •  ■  Van  Valdez  M.  Co . 

•  03  Glacier  Creek . 


Stewart  M.  &  D . 

I  Klaskino  Gold . 

Snowstorm . 

Slooan  Star . 

American  Marconi. . . 
Canadian  Marconi. .  . 
Vic.  Steam  Laundry . . 


INVESTMENT  YIELDS. 


RAILWAY  EARNINGS 


CANADIAN  PACIFIC  RAILWAY. 

Jan.  1914  1913  Decrease 


PENN.  WATER  A  POWER. 

Gross  1914 

Feb .  $72,791 

March .  78,63$ 

RRI'nSH  COLUMBIA  ELECTRIC. 


March 

Gross _  9,447,461  11,111,892  1,664,431  INI 

Net .  3,099,238  3,855,416  766,178 

9  mos.  to  Mar.  31  Outniit 

Gross ....  100,244,012  104,065,377  3,821 ,365  ^ 

Net .  32,782,425  35,169,011  2,386,586  UtJJu  ’ 

April  7...  2,237,000  2,623,000  386,000  iq 

April  14..  2,234,000  2,645,000  411,000 

April  21..  2.100,000  2,69.5,000  595,000  aggregate 

April  30.  .  2,860,000  3.513,000  663,000  NORT] 

May  7...  2,119,000  2,572,000  453,000 

May  14 .  ,  2,233,000  2,627,000  394,000 


Net. 

1614 

1913 

Inorease 

Jan. .  .  . 

.  $216,956 

$199,468 

$16,488 

Feb. .  . . 

190,255 

175,517 

14,738 

March . 

201,244 

199,826 

1,418 

3  mos 

to  Mar.  SI 

Gross . . 

.  6,752,082 

6,402,921 

340,161 

Net. .  . . 

.  1,828,859 

1,826,664 

2,195 

INVERNESS  RY.  AND  CO. 


2,237,000  2,623,000 
2,234,000  2,645,000 
2.100,000  2,69.5,000 
2,860,000  3.513,000 
2,119,000  2,572,000 
2,233,000  2,627,000 


Tons 

1914 

17,830 

21,981 


Inoreasa 

564 

3,986 


411^  July  1.  1013.  March  31,  1914 
595^  Aggregate  214,033  203,633  10,4 

653!000  NORTHERN  OHIO  TRACTION  A 
453,000  LIGHT. 

394,000 


CANADIAN  NORTHERN  RAILWAY 

Net  1914  1913  Incroai 

Jan .  $352,900  279,200  82,7C 

Feb .  238,600  268,500  29, 9C 

March  1914  1913  Decreai 

Gross _  1,533,400  1,685,900  152,5C 

Net .  360,400  431,500  71, IC 

Mileage.  .  4,670  4,297  *37 


LWAY.  Jan.... 
-  Feb. .  . . 

Increase  March. 


Feb .  238,600  268,500 

March  1914  1913 

Gross _  1,533,400  1,685,900 

Net .  360,400  431,500 

Mileage.  .  4,670  4,297 

•Increase 

April  21..  366,200  389,100 

April  30,  .  ,505,400  565,000 

May  7...  423,000  472,000 

May  14 .  .  407,200  480,200 

July  1- 

May  14  20,234,300  19,535,500 
•Increase. 


29,900  Net - .  298,18.5 

Surplus...  148,361 
J^^'SOO  jau_  i-May  14 
'l.lOO  Gross.  ..  $950,656 


1914 

$99,669 

93,128. 

195,388 

298,185 

148,361 


1913 

$95,215 

84,441 

79,739 

259,396 

124,314 


$950,656  $871,648 

DETROIT  UNITED 


Increase 

$4,454 

8,687 

25,649 


$78,917 


GRAND  TRUNK  RAILWAY. 


2  Vi  Gross ... 

10  Net . 

3  mos. 
Gross.  .  . 
26  Net . . 


1914 

£703,100 

197,000 


1913 

£757,100 

194,000 


^'et  1914  1913  Decrease 

Jan .  $267,457  306,832  39,375 

Feb......  228,584  276,164  47,580 

73,000  March...  281,732  345,834  304,761 

cnoonn  .  938,565  976,367  37,802 

698,800  Jan.  l-Ap. 

30  .  3,694,056  3,889,956  195,900 

3  mos. 

lAPrenso  2,755,492  2,913,589  2,468,211 


April  7. .  . 
April  14  . . 
April  21 . . 
April  30. . 
May  7.  .  . 
May  14 .  . 
•Increase 


1,8.)2,450  1,992,700 


1.041,360  1,024,125 

1,025,615  1,057,638 
993,502  1,080,348 
1.315,790  1,.523,144 
978,178  1,060,639 
945,082  1,104,297 


.  777,773  928,829 

♦^’fmn  Total  inc .  856,912  987,450 

o,uuu  cijgg  *  ^ax  541,522  537,413 

140,250  Surplus...  31.5,390  450,037 

•400  CALGARY  POWER. 

17*23';  J9J4  1913 

Feb .  $9,923  9,610 

-Ton  .e  TToU  «>i  orr-i  leo/i? 


831,815 

881,701 

537.165 

344,535 


86,846 

207,354 

82,461 

159,215 


Net  1914  1913  Increase 

Feb .  $9,923  9,610  313 

Jan.  &  Feb.  21,273  19,947  1,426 

CAPE  BRETON  ELECTRIC. 
(Furniahed  by  J.  M.  Robineon  A  Sons) 


Dlv.  Price 


ioub:  q 

o  mos. 
Gross... 
Deficit.. 


The  table  shows  the  price,  dividend  rate  CANADA  ATLANTIC  RAILWAY  COi 
and  investment  yield  of  stocks  listed  on  the  March  1914  1913  Decrease 

Montreal  and  Toronto  Stock  Exchanges,  Dross  .  . . .  $39,500  $41,3W 

u  J  XTT  J  J  •  Deficit...  3,100  fOO  *2,400 

based  on  Wednesday  evening  quotations:  ^  ’ 

TM,  Prioo  Gross..'..  106,2.50  112,200  5,950 

..  .  ™®®  ,V®‘"  Deficit...  13,850  10,300  *3,550 

A8k®d  Ames-Holden,  pref .  7  58  12.06  x^x»*ikixx  >x-i»xTMmr 

SS  Bell  Telephone .  8  147  .5.44  GRAND  TRUNK  WESTERN. 

116  Brazilian  Trao .  6  78  7.67  March  1914  1913  Decrease 

B.C.  Packers,  com .  7  128  5.46  Gross _  $126,300  $124,900  *1,400 

Burt,  F.  N.,  com .  6  76  7.89  Net .  5,000  10,300  5,300 

3  Burt,  F.  N.,  pref .  7  92  7.60  3  mos. 

6  Vi  Canada  Car,  com .  4  56  7.14  Gross....  339,750  352,500  *12,750 

3  Canada  Car,  pref .  7  100  7.00  Deficit...  1,000  120,850  *21,850 

17  Canada  Cement,  pref .. .  7  89  7.86  fSurplus.  ‘Increase. 

cUSioSSS-ffi'vi;:;:  7  iSi  «:?"  * 

17  Can.  Loco.,  pref .  7  “=  ®  MILWAUKEE. 

,3  Can.  Pao.  Ry .  10 

^63  Can.  Per.  M.  Corp .  10 

i  §"1?  City  Dairy,  com .  8 


Jan. 

.  .r..™.  Gross.  .  . . 

AY  C  Oi  ..  , 

_  March 

Decrea^  Gross  .  . 

RN.  Bond  Sink. 

Decrease  *™P* 

*1,400  Funds.. 

5,300  Dalanoe.  . 


1914 
$  29.798 
1914 
$26,550 

16,357 

$10,192 

5,249 

4,943 


1913 
S  31,835 
1913 
$28,099 


Increase 
$  2,037 
Increase 
$*1,548 


339,750  352,500 

1,000  120,850 

•Increase. 


*12,750 

*21,850 


6.00  Braden .  7  Vi 

6.79  Giroux . . . 


NEW  YORK  STOCKS. 


DIVIDEND  PAYMENTS. 


I  Bk.  Commerce . 2H+1%  May  31 

Can.  Cement,  pref.  . .  I  May  IB 

Mont.  Power .  2  May  IB 

B.  C.  Packers,  com.. .  SVi  n.y.  May  21 


The  following  table  shows  the  price,  divi-  stock  *^*^^  *^  Payable 

dend  rate  and  investment  yield  of  the  Illinois  Tr..  com .  H%  May  li 

leading  stocks  listed  on  the  New  York  . a 

Stock  Exchange,  based  on  Thursday  closing  can.^C^nt?pref  ‘ .'  May  li 

quotations  furnished  by  Jenks,  Gwynne  &  Mont.  Power .  May  u 

.  B.  C.  Packers,  com.. .  8K  n.y.  May  2: 

,  ...  .  B.  C.  Packers,  pref. .  .  8h  b.y.  May  2: 

Amal.  Copper .  6  72  Vi  8.30  Dom.  Bridge .  2%  May  li 

Amer.  Smelting .  4  6.3Vi  6.32  J^u‘n"e 

Amer.  Sugar .  7  105:?^  6.62  Royal  Bank .  3%  June  i 

Atchison .  6  96  6.25  Kam.  Power .  1  May  1< 

Atlan.  Coast  Lino .  7  123V^  6.62  .  -Jlii:;  | 

Balt.  &  Ohio .  6  92  6.52  Union  Bank .  3%  June  I 


i  Converters .  4  39 

<0  Consumers’  Gas .  10  180 

V'S  Crown  Reserve .  24  130 

6  Vi  Detroit  Ry .  6  69 

•  •  Dominion  Bridge .  8  113 

H  Dom.  Canners.  com .  6  46 

6  Dom.  Canners,  pref .  7  86 

B  Dom.  Coal,  pref. .  7  102 

38  Dom.  Iron,  nref .  7  80 

B  Dom.  Textile,  com .  6  74 

7  Dom.  Textile,  nref .  7  100 

H  Dominion  Trust .  8  112 

25-4  Duluth  Sup .  4  60 

hi  Goodwins,  nref .  7  81 

8  Halifax  Ry .  8  160 

1  Ham.  Prov.  &  Loan. ...  7  137 

Hillcrest,  pref .  7  87 

H.  &E.  L.  &Sav .  11  210 

Hollinger .  3916.00 

Illinois,  pref .  6  92 

Lake  of  Woods .  8  127 

•ord  Lake  of  Woods,  pref. ...  7  120 

j(  La  Rose .  10  -1 . 40 


5,23  Gross.... 

8  00  Deficit .  .  . 
7.00  2  mos. 

10.25  Gross.... 

5  55  Deficit .  .  . 
18.46  t  Surplus. 


13 . 04  Gross .... 

8 123  Deficit... 
6.86  3  mos. 

8 . 75  Gross .... 
g’io  Deficit... 

7  00  ‘Increase. 


£33,550 

11,000 


1914 

$40,100 

6,350 

1 12,750 
22,150 


£32,850 

7,800 


1913 

$38,000 

6,650 

109,0.*)() 

20,050 


MISSISSIPPI  RIVER  POWER  CO. 

Gross  OP.  exp.  Net 
Feb..  1914  $123,971  $24,844  $99,127 

March...  131,037  23,831  107,205 

3  mos.  ’14  383,497  70,120  311,377 

INTERNATIONAL  LIGHT  A  POWER. 
Earnings  of  Subsidiary  Companies. 


Gross . 

9  mos.  to 
March  Mar.  31  ’14 
. . .  £10,669  £92,609 

Op.  expenses . 

7,623 

59,359 

Net . 

3,046 

33,250 

Interest . 

1,250 

11,250 

Surplus . 

1,796 

22,000 

Pref.  dividend . 

1,027 

9,243 

Balance  avail . 

769 

12,757 

MINN.,  ST.  PAUL  &  STE.  MARIE. 

Feb. 


5.90  Gross. 
5.10  Net... 


MONTEREY  RY.  LIGHT  A  POWER 

1914  1913  Decrease 

2,1UU  $57,742  $70i913  $13,171 

March .  .  .  55,383  71,488  16,106 

DULUTII-SUPERIOR. 

...  ..  ...  .  -v-.  «...  Gross  1914  1913  Increase 

$l,0o7,800  $1,344,456  1,051,287  March...  $108,110  $99,135  $8,864 

96,442  313,321  228,485  April..  ..  107,392  99,574  7,818 


1: 19  Gross..:.  13,278,461  14,618.61111,306,792  PORTO  RICO  RAILWAYS  LIMITED. 
12.19  Net .  4,093,045  6.006,525  4,736,137  Net  1913  1914  Increase 


May  18  Laurentide .  8 

oA  Maple  Leaf,  pref .  7 

^9  Monarch,  pref .  7 

May  9  Montreal  Power .  10 


6.52  Feb. 

6  29  Gross.  . 

6.83  Net - 

1.5.71  B  uios 
4  44  Gross.  . 
7 ;  60  Net. .  .  . 


Chicago  Division. 


$810,679  $837,696  $740,112  March 

190,063  205,790  175,421  April 

Gross . 

7,154,332  7,222,365  6,198,932  Net 
1,949,542  2,247,784  1,616,970  4  mo. 


Amal.  Copper .  6 

Amer.  Smelting .  4 

Amer.  Sugar .  7 

Atchison .  6 

Atlan.  Coast  Lino .  7 

Balt.  &  Ohio .  6 

Chic.  Mil.  &  St.  PI .  5 

Brooklyn  R.  T .  6 

Ches.  &  Ohio .  4 

Chic.  &  North  West. ...  7 

Consolidated  Gas .  6 

General  Electric .  8 

Illinois  Central .  5 

Lehigh  Valley .  10 

Louis.  &  Nash .  7 

New  York  Central .  5 

Norfolk  &  Western .  6 

Pennsylvania .  6 

Northern  Pacific .  7 

Reading . .  8 

Southern  Pacific . 6 

Southern  Ry.  pref . .  6 

Union  Pacific . 8 

U.  S.  Rubber  pref .  8 

U.  S.  Steel .  5 

Western  Union .  4 


B.  C.  Packers,  pref..  .  8H  b.y.  May  21  May  9  Montreal  i'ower . 

H.  *  o .  2%  Jxme  2  .  Montreal  Cottons,  pref.. 


8 . 30  Dom.  Bridge .  2^ 

«  QO  Dom.  Cotton . 

U  ”15  Dom.  Textile .  1 

6  •  62  Royal  Bank .  3% 

6 . 25  Kam.  Power .  1  H% 

t:  CO  Home  Bank .  I 

Bk.  Ottawa .  3% 

O.oJ  Union  Bank .  2% 

4.97  Inter.  Mill,  pref . 

6  48  Beserve,  monthly.  2% 


4.97  Inter.  Mill,  pref .  IH 

(i  48  Reserve,  montbly.  2% 

■7 '0.4  Can.  Converters .  1% 

7.84  Kerr  Lake .  8% 

5 . 34  Brazilian,  com .  IH' 

4  70  Quebec  Bank .  IK' 

k'  An  Ogilvle.  pref .  IK' 

5.40  Peterson  Lake .  1*4' 

4.48  Royal  Bank .  3% 

7  IQ  Bk.  Hamilton .  8% 

Robt.  Simpson  pref.  8% 

6 . 10  Bic.  Hocbelaga .  2 

5.37  Cobalt  Lake  Int.  ...  Is. 

5  74  Detroit  United .  1H% 

c  ■  oQ  Bank  of  Toronto. ...  2  K 


111  E?  e  00  oaillk  G1  JGrUIlVU..  «  74  auuv  a  a.***/  j  m 

llln  5.38  Hollinger.  4  weekly.  3%  May  20  May  13  Riordan  Paper,  pref .  7 

110 Vi  6.34  Bk.  Montreal .  2)4+1  Juno  1  Apr.  .30  Rogers,  com .  10 

a  (V>.  Canadian  car  com. .  2  b.y.  June  2  May  1|  nvof  7 

no a  aZ  SterUng  Bank .  1  ,H%  May  16  April  16  ^Kers,  urei . . .  / 

92  6.48  caeey  Cobalt  Interim.  M  May  28  16  Sawyer-Massey,  pref....  7 

79 V^  6.29  Seneca  Superior .  10+2H  June  1*  ii •••iA  Sher .-Williams,  pref .  7 

56  v^  5.10  Crown  Rwerve .  2%  «  May  30  gj  Lawr.  &  Ch.  Nav.. . .  7 

10  7.27  28^  Miy  jo  Shawinigan .  6 

61?.^  8.10  Dom.  6llcloth.  prof. .  SMli.y.  May  30  May  16  Shredded  Wheat .  6 

61 V^  6  47  Windsor  Hotel .  2H  b.y.  May  27  May  21  WhAnt  nrof  6 

J^s  o  Bk.  of  Nova  Scotia. .  3M%  July  2  June  IB  onredded  w neat,  pref..  •  « 

Ntl.  Loan  A  Mtg .  2V4%  Juno  16  May  31  Steel  of  Can.,  pref .  < 

National  Brick .  1H%  June  16  June  1  Toronto  Paper .  6 

S. - Toronto  Ry .  8 


June  2  .  Montreal  Cottons,  pref..  7  100 

Mt?23  “25*20  MontrealCottons.com..  4  51 

Juno  2  June  16  Mackay,  com .  oo 

June  1  May  16  Mackay,  pref . 4  68 

If  April  30  Minn.  &  St  Paul  Ry.. . .  7  122 

iZt  i  mS5^  18  Nat.  'Trust  Co .  10  2*25 

June  1  May  17  Nipissing .  20  6.00 

IK  Nova  Scotia,  com .  6  62 

May  16  April  30  Nova  Scotia,  pref .  8  120 

June  15  June  1  Ogllvie.  com .  8  117 

May  20  ^11130  Ogil vie,  pref .  7  114 

jSm  i  M^y  20  Ottawa  Power .  8  147 

June  1  May  16  Penmans,  com .  4  .50 

June  1  May  16  Penmans,  pref .  6  •  80 

^e  1  May  16  .  4 

June  1  May  ic  Pacific  Burt,  pref .  7  84 

May  30  Pacific  Burt,  com .  2  31 

iJSS  \  ^25:16  Ri®h*^Ont .  8  99 

May  20  May  13  Riordan  Paper,  pref .  7  14b 


1913 

1914 

Increase 

$32,871 

33,178 

307 

35,852 

34,117 

1,735 

70,214 

66,432 

•3,781 

31,291 

29,704 

*1,587 

290,097 

281,179 

*8,918 

127,452 

129,572 

3,119 

PUBLIC  ummEs 


BRAZILIAN  TRACTION 


4  mos. 

Gross _  290,097  281,179  *8,918 

Net .  127,452  129,572  3,119 

*  Decrease. 

MONTREAL  LIGHT,  HEAT&  POWER. 

Net:  1914  1913  Increase 

Jan .  345,374  .329,386  15,988 

Feb .  $327,122  $300,135  $26,987 


6:67  Gfo®®- 
6.83 


$2,oW,630  $1,9\2!965  /"olfsll  *‘’®**-  *2,929,788  2,fi99,152 


1,179,626  1,013,483 


KAMINISTIQLTA  POWER. 


54;  Gross.  ...  $1,882,417  $1,821,715  $60,702  soq  0*17  goTkio 

„  Va*  1  a.*;*)!  QK*)!ni.<;  987  - . 


COPPER  STOCKS. 


g  (5o  Net .  1,035,252  982,015 

7  ■  cA  March 

fi  fifi  Gross _  1,982,977  1,977,297 

o  00  Net .  1,135,164  1,068,637 

a  so  April  4...  457,447  458,498 

g  08  April  11..  456,148  459,170 

7  ro  April  18..  455,953  453,072 

0  0=  April  25..  441,0.32  445,380 

7^  May  2...  438,000  428,675 

g  ^  May9  .  461,038  454,439 


458,498 

459,170 

453,072 

445,380 

428,675 

454,439 


eo  «Q7  ivet . 

Surplus .  16,150 

K  non  From  Nov.  1,  1913 

W7  Net .  96,010 

•1  051  Surplus .  67,203 

*3,022  HAVANA  ELECTRIC, 

.f’ofg  1914  1913 

9*325  May  10.  .  $50,976  $54,681 

n’(;on  Jan.  1- 


1913 

$54,681 


Increase 

$2,295 


.5  10  Crown  Reserve .  2%  June  16 

707  Murray  Bay .  l|l%  May  16 

'  f 7  C.P.R..  com .  2)A^c  June  80 

8.10  Dom.  Ollclotb.  prof .  .  3M  b.y.  May  30 

6  47  Windsor  Hotel .  3H  b.y.  May  27 

Bk.  of  Nova  Scotia. .  3M%  July  2 

Ntl.  Loan*  Mtg .  2V4%  June  16 

National  Brick .  June  16 


decrease. 

MEXICAN  LIGHT  &  POWER. 


May  10  1,017,405  1,002,413 


(Furnished  by  Charles  Head  A  Co.  for 
The  Financial  Times.) 


Ahmeek. ............ 

Price 

275 

Div. 

$8 

Yield 

2.91 

Allouez . . 

41 H 

Amal . 

72  hi 

$6 

8.30 

Anaconda . 

32  H 

$3 

9.34 

Braden . . . 

7H 

Brit.  Col.  Cop... . 

\H 

Cal.  and  Ariz . 

67 

$5 

7.46 

Cal.  and  Hecla . 

426 

$20 

4.45 

Chino . 

41H 

$3 

7.25 

Cop.  Range . 

37 

,  . 

Franklin . 

Granby . . 

82 

$6 

7.32 

Greene  Can . . . 

32 

$4 

12.50 

Royale . 

21 

Keweenaw . 

La  Salle . 

Miami . 

22H 

$2 

9.05 

Mohawk . 

44  H 

Nev.  Cons . 

uyi  $1  50 

10.40 

North  Butte . 

27 

S2 

7.04 

Ohio  Copper . 

5-16 

Old  Com . . 

48 

.$4 

8.33 

Osceola . 

76 

$4 

5.26 

(Juincy . 

59 

Kay  Cons . 

21H  *1  50 

6.98 

MARITIME  PROVINCE  PRICES  IS-mw 

.  7~~  _  ,  Tooke,  pref .  7  80 

Current  prices  of  Maritime  ProYince  Tuokett  Tob.,  pref . .  7 


Net. 

1914 

1913 

Increase 

Jan . 

$630,142 

$612,587 

$17,555 

Feb . 

607,232 

648,672 

58,560 

Mar . 

620,612 

501,528 

119,084 

April . 

609,142 

583,184 

25,958 

INDUSTRIAL 


MEXICO  TRAMWAYS  CO. 


Yield  Becurities,  furnished  by  Eastern  Seouritier  Twin  City .  6 

2  «  Comp.Dj.  157  St.  J.m»  St..  M..t«»l.  '  •••••■ '  'j 


Acadia  Fire  Insuranoe  Co.. . .  95 

Acadia  Sugar,  pref .  97 


Eastern  Canada  Bav.  St  Loan  150 
Eastern  Trust  Co .  162 


Maritime  Tel.  &  Tel.,  com.. .  03 

Maritime  Tel.  &  Tel.,  pref.. .  103 
N.B.  Telephone .  115 


Nova  Scotia  Car.  2nd  pref.. . 


Nova  Scotia  Clay  Works,  pref.  94 
8 . 33  Nova  Sootia  Clay,  Works,  oom  30 


Nova  Sootia  Underwear,  oom. 


Shannon .  5% 

Sup.  Copper .  28  Vis 

I  Tamarack .  36 

Tenn.  Copper .  34 

Utah  Cons .  10  V? 

Utah  Copper .  56 

Wolverine .  43 


Stanfields  Limited,  oom .  65 

Trinidad  Eleotrie .  73 

Trinidad  Cong.  Tel.,  oom. ...  30 


^■32  Brandram-Henderson  6’s. . . .  97 H  96  by  W.  Flatow 

••  Cape  Breton  Eleoirio  6'e. .. .  95hi .  , 

Camaaruev  5’s .  87  .  Prime  Lake 


BOSTON  CURB  PRICES. 


Maine  &  N.B.  Eleotrioal  PW. 


Latest  quotations  of  stocks  traded  in  on  N.^'steel.  Ist  MortgHa'S’i! 
e  Boston  Curb  market:  N.S.  Steel  6%  Deben.  Stock. 

^  Bid  Asked  Porto  Rioo  Railway  6’e . 

14  Porto  Rioo  Telephone  7*e 


the  Boston  Curb  market : 

Bid 

Bay  State  Oas .  13 

Boston  Ely, .  . .  25 

Butte  Cut, . 

Chef .  90 

First  National ...........  2 

La  Rose . .  IH 

Ohio .  33 

Davis  Daly. .  54 

Calaveraa  ,m  IH 


Trinidad  Eleotrie  6'e. . , 


Asked 

Bid 

95 

90 

97 

96 

66 

60 

30 

25 

76 

70 

150 

140 

162 

160 

100 

98 

125 

115 

931^ 

90 

103 

100 

115 

113 

94 

88 

70 

60 

40 

30 

20  . 

94 

80 

30 

26 

98 

94 

40  , 

100  , 

65 

60 

73  . 

30  . 

97  H 

95 

9&H. 

87  . 

100 

98 

105 

103 

102  H 

99- 

89 

88  H 

98 

97 

86 

82 

105 

100 

100 

97 

87 

84 

lOO 

U7 

Winnipeg  Ry .  12  195 

West  Kootenay .  4  93 

West  Kootenay,  pref. .. .  7  104 

winnipegT" 

For  week  ending  May  20,  1914. 

High  Low  1 

Can.  Fire  Investment .  I 

Can.  Landed  National 

Investment .  1 

Com.  L.  N.  Trust....  110  110  1 

Gt.  West  Perm.  Loan 

and  Savings .  130  128  1 

Home  Invest  &  Svgs. . .  137  137  1 

Nor.  Mtge.  Co.,  of  Can. 

20%  paid .  104  102  Vij  102  V*^ 

Standard  Trusts .  135  129  1 

Northern  Crown  Bank.  170  170  1 

Empire  Loan .  93  88 

Ooo.  Fire  Ins .  110  106  1 

Traders  Bldg  Assn...  no  105  1 

Lucky  Jim. . .  98  96 

THE  METAL  MARKET. 


0*41  Net.  1014  1913  Increase' 

8  75  Jan .  $285,348  $291,376  *6,028  i 

7.52  Feb .  262,946  146,733  116,213 

5.60  Mar .  307,786  327,644  *19,858 

6  66  April .  296,032  .323,693  *27,661 

•  Decrease. 

Income  from  investments  not  included. 
WINNIPEG  ELECTRIC. 

Net.  1914  1913  Increase 

Jan .  $156,493  $151,965  $  4,528 

Feb .  $137,873  $142,634  *$4,661 

Jl'P®®  March...  141,419  139,066  2,353 

*  decrease. 

155  TORONTO  RAILWAY. 

102  Gross  1914  1913  Increase 

Jan .  $501,843  $472,461  $29,382 

Feb .  461.274  434.380  26.894 

>*^7  April .  501,435  476,640  24,795 


C.N.R.  PRAIRIE  LANDS. 

Increase 

*6,028  Sales  to  date,  acres .  433,000 

116,213  Value  of  sales .  $3,413,703 

*19,858  Land  unsold,  acres .  67,000 

*27,661  lake  SUPERIOR  CORPORATION. 


ints  not  included.  „  ,  „  1913  Increase 

9  mos.  to  March  31 

LECTBIC.  Net . $1,633,934  $1,613,175  $20,759 

oc-  CAN.  WEST  NAT.  GAS  L.  H.  &  P.  CO. 

$lol,96o  $  4,528 

$142,634  *$4,661  Gross  1914  1913  Inoreasa 

139,066  2,353  Feb .  $136,328  $68,235  $67,090 

March.  .  100,681  81,701  18,980 

.xxurAv  Oct.  1-Mar.  31 

AIL  WAY.  _  640,348  290,603  349,635 


_  640,348  290,603  349,635 

CAN.  WEST  LUMBER  CO. 


26,894  1st  quar. 
24,795  Gross  ... 


1914 

$447,098 


1913 

831,362 


TWIN  CITY  TRACTION. 


March 
Gross .  . . , 


90xd  Net. 


Surplus. . . 
3  mos.  grs. 

Net . 

Surplus. . . 
Gross 

April . 

I  May . 


1914 

$751,175 

339,163 

106,517 


DOMINION  COAL. 
1914  1013 


Current  prices  up  to  Thursday  evening  Jan.  1- 
•peoiaUyquoted  for  The  Financial  Times  May  7 . 
by  W.  Ilatow,  Board  of  Trade  Building. 


960,027 

284,642 

785,427 

171,704 


«7Tn  «*?4  Output  1914  1913 

Feb .  318,000  300,000 

in^Ql9  187  i?n  Mar .  358,349 

941,077  856,650  aecreaso. 

242.639  430.313  DOMINION  S'lEEL. 


Deorease 

384,364 


Ineteaae 

18,000 


2,177,026  2.036,455  1,911,611 


941,077 

242,639 


856,550 

430,313 

Increase 


IH  1  7-ie 


COUNTY  TREASURER  DEAD. 

Whitby,  Ont. — Donald  MoKay,  troaBV 


1 H 1  oLOntario^ounty  f< 

1 


Coffer  Per  100  lb«.  Gross  _  1914 

Prime  ^ke .  14.50  j^n .  $141.00( 

Electrolytic .  14.20  .  141,65( 

Casting .  14.06  .  141.8H 

Sfelteb,  Prime  Virgin .  4.96  ILLINOIS 

Antimony,  Regulus .  6.50  Net  1914 

Pittsburg,  No.  2,  foundry. . .  14. 15-14.40  Jgn .  $306,865 

Cleveland,  No.  2,  foundry. . .  14.25  Feb .  253,05£ 

Ison  and  Steel  Pboduotb  Per  100  lbs.  March . . .  266,166 

Billets  and  Sheet  Bars . 20 . 00-21 . 50  » . 

Del  Pittsburg .  .  SHERBROOKE 

Bbbsbmss  Steel  Rails.  g  mos.  to  Feb.  28 

>*  Standard  Saotions,  Milk. .. .  1.35  1914 

Iron  Bars,  CUoago . .  1. 10-1 . 12  Gross ....  $98,295 

Steel  Bars,  Chicago . 1.80-1.33  Expenses.  62,041 


May  7  .  3,060,814  2,867,356  193.45 

SHAWINIGAN. 

Gross  -  1914  1913  Increas 

Ian .  $141,000  $131,200  $9,801 

Peb .  141,650  132,025  6,62i 

Mar .  141,815  132.240  8,67J 

(Vpril .  141,880  133,785  8,09. 

ILLINOIS  TRACTION. 

Net  1914  1913  Inoreasi 

Fan .  $306,865  $278,036  28,821 

Ei’eb .  253,058  215,395  2,561 

March...  266,166  251,936  14,23) 

SHERBROOKE  RAILWAY  A  POWER 


Steel  3Me^JMMabiirg. . 


1. 13-1  vlM  Net 


$98,295 

62,044 

.86,261 


Increase  Output  Ap.  1914 

690.436  44,991  Pig  iron  ..............  . .  20,971 

160,189  11,514  Steel  ingots . .  26.444 

Rails .  14,601 

5.867,356  193.457  Rods . g:.021 

qAN.  B^i*® .  2,238 

1913  Increase  Other  products .  4,258 

$131,200  $0,800  BRITISH  COLUMBIA  BREWERIES. 

132,025  9,625  Gross  1914  1913  Deorease 

132,240  8,676  March...  $73,000  $76,560  $3,560 

133,785  8,095 

4CTION  NOVA  SCOTIA  S’lEEL. 

1019  *  Monthly  outputs  of  Nova  Scotia  Steel  A 

1^8  036  **28*839  Company  in  1914  oompare  as  follows: 

215;395  2:563  .  .  ,  enr 

251  936  14  280  Ore  mined .  43,000  47,917  48,771 

Aoi.woo  L9.MV  G  ^njined....  60,600  71,504  70,800 

WAY  &  POWER  Pig  iron .  5:900 

Steel .  7,700  6,618  _ 

1013  1912  Steel  ingots ... .  7,750  6,644  6,250 

$81,264  $56,816  / .  •••• 

51,202  36,945  StMl  shipped .  4,6M  .... 

30,051  20,871  Coke..»..^»..«  mm  1>»S0  tmm 


NATIONAL  BAM  HAS  NEW  DIVIDENDS 
LARGE  OICREASE  IN  ALREADY  AFFECT 
GENERAL  BUSINESS  $37,644^0  STOa 

Very  Heavy  Circulation,  Rendered  As  an  Offsetting  Factor,  However, 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  23,  1914. 
C  CANADA  STEAMSHIPS.  MrDrU  A  llTO>  n  A  U 


Possible  by  Central  Gold  Re¬ 
serve,  is  Feature  of  Annual 
Statement — Profits  Show  Good 
Growth  Over  Last  Year,  and 
Deposits  are  Increasing  Steadily 
— ^med  Almost  16  Per  Cent. ; 


The  annual  statement  of  the  Xationa  Since  the  opening  ofMay, several  importan’ 

Bank,  issued  this  week  and  compiled  to  announcements  have  been  made  with  re 


WUff  a/1  r  iTranalerof  thoOWR.  andO.Sharealor 

■  f  n  a  f\17  a  •  ****“  Seeurllioa  of  the  New  Company 

Al  KrAllY  ArPrI  I  ia  Officially  Explained. 

nLlllLini/I  ni  I  LiVI  ^  ^nd  -O.  Navigation  Company  stpck- 

holders,  of  record' May  20  will  be  entitled 
QAA  on  A  vTAl’Il  lo  the  Canada  steamship  Lines’  securities, 
A,J  I  044  ■1^11  ^  I  iJLiIA  which  will  be  exchanged  before  Juno  I  for 
T  WAV  Vim  the  •shares  of  the  old  company.  When  the 

books  of  the  R.  and  O.  Company  closed  this 

IS  an  Offapftinff  Farfnr  TTnwpVPr  ,w<’ek- 1 here  were  approximately  1,000  share- 
la  all  V/IISClling  rSClOr,  riowever,  holders  but  this  number  will  be  increased  in 

Dividend  Reductions  Siqce  Be-  the  merger  concern  hccause 

.  .  »  -.V  vT  j  holders  of  the  several  companies  taking  up 

ginning  of  1914  Have  Affected  shares  in  the  consolidated  company.  It  is 
m_._i  /I  1  »  .  .  c  believed  there  will  lie  fully  1,800  share- 

lOtal  t^apltal  interest  Ol  $“7,-  holders  in  CanadaSteamshlp  Lines,  Limited. 

553,800..Bond  Interest  Deferred 

or  Passed  on  Total  Issue  of  stockholders  by  Mt.  Percy  F.  Smith,  secre- 

tarv:  *  ■ 

$25,018,833.  ‘"I'he  dividend  on' the  preferred  slock  of 

_  ■  Canada  Steamship  Lines,  Limited,  is  ciim- 

...  ,  ,,,  ulative  at  the  rate  of  7  per  cent.  The 

Since  the  opening  ofMay. several  important  dividend  on  the  preferred  stock  of  Canada 


MERCHANTS’ BAM 
NOWHASRESTFUND 
EQUAL  TO  CAPITAL 

Profits  for  Year,  After  Deduct¬ 
ing  Depreciation  Allowance  and 
Pension  Fund  Payment,  Were 
at  Rate  of  15  1-2  Per  Cent,  on 
Average  Capital  —  Comparison 
Must  be  With  1912  Fiscal  Year, 
Which  Showed  Higher  Profit. 


STRONG  SHOWING  MADE 

BY  PETERSON  LAKE  CO. 

REPORT  INDICATES  EXCEPTIONAL  .  CONDITION  AS  APPLIED 
TO  QUICK  ASSETS.  COMPANY  ALSO  PRAC¬ 
TICALLY  WITHOUT  DEBT. 

One  of  the  mosl  conservative  r^orts  that  has  ever  been  issued  by  a  Cobalt  Company 
is  that  of  the  Peterson  Lake  Silver  Cobalt  Mining  Company  Limited,  for  the  year  ending 
April  30th,  1914,  and  the  results  indicate  the  endeavor  that  is  being  made  to  place  the 
company  in  a  sound  position. 


date  of  April  30,  shows  substantially  im¬ 
proved  profits  (subject  to  no  reduction  for 
depreciation  of  assets)  and  a  greatly 


announcements  have  been  made  with  re-  Steamship  Unes,  Limited,  is  payable  quar- 
gard  to  dividend  payments  on  seouities  of  on  dates  eoiresponding  to  Rich^ 


The  annual  statement  and  iiii  ofticia 
report  of  the  annual  meeting  of  the  Mer 


p-rtfit  being  at  the  rjile  of  30  per  cent,  on  the  value  of  the  equipment  and  50  per  cent,  on  the 

glier  rruill.  value  of  the  buildings.  The  percentage  of  write-off  is  unusually  large,  as  a  great  propor¬ 

tion  of  the  buildings  was  only  erected  during  the  course  of  the  past  year.  The  income 
and  an  ofticial  ®'<‘c.ount  shows  that  the  revenues  of  the  company  have  increased  to  a  very  large  extent, 
ig  of  the  Mer-  ore  shipped  having  amounted  to  $153,824.89,  and  the  royalty  on  ore  in 


a  Canadian  character. 

Since  the  beginning  of  1914  initial  dividend 


strengthened  balance  sheet.  The  net  prof-  declarations  and  dividend  rate  increases 
its  are  at  the  rate  of  a  very  small  decimal  have  been  announced  on  stocks  in  which  i 


lieu  &  Ontario,  that  is.  March  1,  June  1, 
September  1,  and  December  1. 

llil^lier.  Yield  Now. 


under  16  per  cent.,  against  15.11 


Canadians  ha\e  a  direct  capital  interest. 


the  year  before;  8  per  cent,  is  pai^d  in  divi-  Totalling  *37.644,390.  Of  the  initial  divi-  annum*’"'" 
dends,  <  ^  P^r  cent,  goes  to  Rest  him  ,  dend  declarations  two  have  been  made  The  ouestion  has  bd 

1.1  per  cent,  goes  to  pension  fund  and  during  May.  Robin  Jones  and  Whitman,  of  times  •’  Whal  ill  haDn! 
branches  extension  fund,  leaving  a  slight  Halifax. the  hi^  flsherv  concern. has  declared 


•  account,  must  be  placed  alongside  of  that  of  i  .PJ’®?*'  1®®®  account  shows  profits  for  the  year  as  above  dated  of 

rid  Now.  the  last  entire  year  for  which  accounts  were  last  year  of  *127.980.77  making 

hares  returns  on  (he  i-endfired.  namely  the  year  ending  Novein-  "’,  ‘®*»'  ®!  S295,.158.u3.  Of  this  amount  S4,o32.TO  was  written  off  as  commission  on 

cSd  from  8  per  ber  .30.  1912,  as  after  that  date  the  fiscal  h;'®®'^  "TRtfn  off  discount  on  shares  *30,910.(W.  leaving  a  babnee  to  be  cpried 

8  40  ner  cent  per  '  year  was  changed,  and  the  accounts  pre-  forward  to  profit  and  loss  account  of  *2o9,916.53.  The  policy  followed  in  the  write-off 
pe.  I  sentod  a  vear  ago  are  for  the  Ine  months  I®"  '*'0  commi.ssion  on  stock  and  discount  on  shares  places  the  company  m  that  much 

been  asked  several  !  from  November  30,  1912,  to  April  30,  1913,  '  stronger  position  inasmuch  as  in  previous  years  these  amounts  were  carried  among 

lock'-  Thealiswel-  Profits  for  the  past  vear  are  not  quite  so  I  ,  With  this  large  income  account  the  company  has  been  able  to  maintain  a  very 


the  total  public  liabilities  have  risen  almost 
two  millions,  to  *22.220,939.  Against  this 
are  liquid  assets  of  *8.861,287,  or  at  the  rate 


Reduced  Dividends. 


le  report  would  seem  to  indicate  a  new  condition  of  affairs  as  applied  to 
paiiies,  and  also  that  the  management  is  anxious  that  the  latter  should  ^ 


lavrnot  consWere^thb  e  cn  ua  ity  Tnd  !  ®«®rse.  may  be  recover.>d  later.  Deducting  I  ^  ''®  '■®P®"f  ^ ®  Z,®  a  new  condition  of  affairs  as  app 

while  nCt  for  the  board  1^  P®’'®^®"  fnnd  contribution  of  <  ^  »  eompaiiies  and  also  that  t ho  management  is  anxious  that  the  latter  she 

give  it  L  hiv  perso^^^^^^^  ‘be  profits  appear  as  *1,033.694;  <’P®rated  as  straight  business  propositions  rather  than  as  mere  mining  concerns. 

company  legailv  has  the  right  to  eventually  |  fbo  paid  up  during  the  .vear  •  ■  •  — —  . .  '  '  ....  : 

close  the  transfer  books  of' the  Richelieu  &  !  given  as  *(,,8(,8.o00  (the  full  subscribed  I  ^  mmm  _  _____  _  _ _ 


ora  f?actiorunder40pe^cenV  w^^  In  the  same  period  reduction  of  div_idend  I  it  g,' P,,.  pcTsonal  opinion ’that  the  |  W>00.  ‘he  profits  appear  as  *1.033.694; 

oi  a  iraeiion  unaer  lo  per  cf  in.,  winrias.iii  the  passing  of  dividend  payments  affected  i  «,,mnnnv  iniVoiiv  iht>  riuhi  to  eventiiallv  ‘bo  average  stock  paid  up  during  the  vear 
proportion  a  year  ago  was  about  37  per  a  total  eapitalix^tion  of  *9*’7.553.8(K..  Bond  tSe"  ttr'rooks  o^^^  (tL  full  Lbser;ibed 

4  remarkable  feature  of  this  bank's  7  f  Ontario.  It  should  be  remembered  that  |  ®aP'‘al  of.$^■‘KW),000  in  now  paid),  and  the 

aUtement  is  its  exee.ss  eireiilation.  which  ^  *-o,018.833.  the  Richelieu  &  Ontario  sold  its  assets  to  I  PJ®J’‘ ‘b®''vforo  lo,'2  per  cent,  on 

amounts  to  *670.550,  protected  by  *700,000  i:nfavorable  Cases.  Canada  Steamship  Lines  Limited,  the  con-  ;  ®,‘‘  '  niviXntu  nT" 

in  the  Central  Gold  Reserve  If  those  two  ti.  i  u-  u  r  .i  i.-  ,  sideration  being  shares  in  the  latter  com- i  ®®7®'nod.  iJividends  take  10  l  er  cent., 

terns  were  offse^^  the  other,  as  "  extern  pa„v,  so  that  the  onlv  seeming  obligation  of  i  “"'“bo  remainder,  with  a  sma'l  addition  at 

thUt  in  h.  the  ratio  flai  adian  land  busincss  had  a  sevcrc  effcc  the  ■Richelieu  &  Ontario  is  to  eventually  ! ‘bp  Pxpense  of  P.  &  L.  balance,  goes  to 


in  tne  central  wold  Keserve  It  inesei wo  t,„.  depression  which  fell  on  Western 
Items  were  offset  one  against  (he  other,  as  Canadian  land  business  had  a  severe  effect 


vnnaaa  sieamsnip  innes,  i..imnea,  me  eon- 

sidcration  lieing  shares  in  the  latter  com- i  ®®7b!®®®-  Dividends  ta 
pany,  so  that  the  only  seeming  obligation  of  i  ‘bo  remainder,  with  a 

the  Richelieu  &  Ontario  is  to  eventually  j  ®*P®^?®  of  I  .  &  L. 


they  ought  in  strictness  to  be.  the  ratio  „„  carnimr  eanaciiv  ««  ftifit  i  onH  ‘Vichelieii  &  Ontario  is  to  owntually  j  „ _  »  _  . 

of  liquid  as.sets  to  liahililies  would  be  just  Corporation  of  Canada'this  week  announced  ^'®‘”bu‘o  ‘be  shares  of  Canada  Steamship  j 

'Tl-iu  l,nn,.,r  #.ir.  '  orporai lOH  oi  ^ anaua  t HIS -R CCK  anuounced  I.inps  m  l  he  nrnner  nrnnortion  to  the  various  !  deposits 


under  38  per  cent.  This  very  heavy  eir- 


l  orporat ion  of  Canada  this  week  announced  Lines  in  ( he  nroner  nronortion  to  the  various  I  Deposits  and  circulation  show  an  in- 
a  reduction  in  its  dividend  from  the  20  per  shareholders*^  of  R^cheHou  &^O^^^  I  holdings  from  other  banks  and 


^  iliat  fhe  bank  act  amendments  would  ®h"!.eh^,Meri’''  i  Had  ‘ t hi  \.om panics  simply  ‘agreed  to  I  V’ 


so  that  the  bank  act  amendments  would  shareholders.  This*  eompanv  has  to  dat 
seem  to  have  conferred  upon  the  National  digbursed  137  per  cent,  in  dividends,  so  tha 
Bank  in  particular  a  substantial  increase  j^g  record  can  scarcely  be  criticized, 
in  Its  profit-making  capacity.  Current  Windsor  Hotel’s  dividend  which  i 
loans  are  slightly  in^eased.  The  bank  has  being  paid  this  week  will  be  at  the  rate  o 
now  no  less  than  140  branches  m  Canada  2,4  per  cent,  compared  with  the  last  divi 
and  one  in  ^ns,  France  The  annual  dend  at  the  rate  of  5  per  cent,  paid  on  Ma’ 
meetingison  Wednesday,  May  2/.  1.5.  1913.  The  North  Atlantic  Fisherie 

Following  is  the  statement.  Limited  of  Halifax  has  had  an  iinfavnrahli 


STERLING  BAM  IS  IG.T.P.  WILL  GET  AN 
MAKING  GOOD  SHOW  ADDHIONAL  BOND 
FOR  ITS  PAST  YEAR  GUARANTEE  AT  ONCE 


amalgamate  on  a  basis  of  ‘exchange  of  '  '7®''®®®®  - -  i  — - 

.  Year.jGovemmeiit  ReaUzes  Urgency  of 


PROFIT  AND  LOSS. 

1914 


Last  balance . . . 

. .  *  74,396 

S  9’2,092 

Profits . 

319,903 

302,304 

*  394,299  *  394,396 

Dividends . 

160,000 

160,000 

Rest . 

1.50,000 

150,000 

Pension  Fund .  . 

10,000 

10,000 

Branches  exten. . 

12,000 

Balance  forward 

62,299 

74,396 

MABILITIEA. 

Circulation .  . . . . 

.  *2,670,550 

*1,938,622 

Notice  depos. .  . , 

.  14,094,746 

1.3,295,289 

Time  deposits. .  . 

.  3,474,602 

3,418,851 

Dep.  abroad .  . . . 

1,150,6.36 

1,005,7.35 

Divs.  due . 

41.012 

41,077 

Can.  banks . 

198,558 

184,117 

Banks  in  U.K..  . 

.561,685 

307,.5.51 

Banks  abroad. . . 

.  29,150 

53,095 

Total  public .... 

.  *22,220,939  *20,244,337  1 

Capital . 

2,000,000 

2,000,000 

Rest . . 

1,700,000 

1,550,000 

P.  &  L.  Balance . 

62,229 

74,396 

*25,983,239  *23,923,733  1 

AS.SETS. 

Specie . 

.  .*  179,401  * 

161,790 

Dom.  Notes .... 

1. ‘290,423 

870,826 

Notes  &  cheques. 

1,04.5,581 

1,. 550,399 

Can.  banks . 

479 

119,805 

Agencies  abroad. 

355,828 

219,626 

Circ.  deposit .  .  . . 

100,000 

100,000 

Cen.  Gold  Res .  . 

700,000 

Debentures,  etc. 

2,035,032 

1.612,‘278 

Call  loans . 

.  3,154,54.3 

3,016,829 

Total  liquid . 

.  *8,861,287 

.*7.651.552 

Current  loans .  . . 

,  15,624,208 

15,309,746 

Municipal  loans. 

493,251 

Bills  disetd . 

24,775 

21,608 

Real  estate . 

1 10,844 

64,172 

Mortgages . 

87,122 

91.560 

Premises . 

781,752 

69.5.094 

*25,983,239  *23,923,733  | 

DOME 

LAKE  ISSUE. 

1 

i 

A  new  issue 

of  •  Dome  ■I.Ake 

-  shares  is  | 

VLindsor  Hotel’s  dividend  which  is  .  Richelieu  &  Ontario  making  the  liquid  ratio  36.3  per  cent.  The 

being  paid  this  week  will  be  at  the  rate  of  _„,,jd  be  within  its  riirhts  if  it  offers  to  and  remainder  of  the  increased  funds  received 
24  per  cent,  compared  with  the  last  divi-  iipids  for  each  of  the  shareholders  of  Riche-  ^'■®”‘  ‘*‘®  Public,  along  with  over  three- 
dend  at  the  rate  of  5  per  cent,  paid  on  May  ij®, .  *  nntnri..  the  nroner  nronortion  of  Quarters  of  a  million  of  new  capital  pav- 
15.  1913.  The  North  Atlantic  Fisheries  b®“  *  o.  "  k-  t  •  f  Roes  into  increased  current  loans 

Limited  of  Halifax  has  had  an  unfavorable  !,/7hefhe*rTh^*shTreho?dpi^has  turneS^^^  I  ^®"®  million)  and  increased  bank  premises  | 
year  and  this  week  the  announcement  was  of  whether  the  shareholder  has  turned  m  his  ,  (^p^rlv  a  million).  The  following  is  the 
made  that  the  dividend  due  on  its  *500,000  Rmhelieu  &  Ontario  shares  or  "ot.  be  Comparative  statement: 

7  per  cent,  cumulative  preferred  stock  ‘^ansfer  of  all  the  assets  from  Richelieu  &  |  '  I 

would  be  deferred  Ontario  to  Canada  Steamship  Lines  leaves  ;  Profii  and  l.o»n. 

The  dividend  record  since  the  first  of  Richelieu  &  Ontario  without  any  liquidat- 1  Jou  lam 

1914  is  as  follows:  ableassets  behind  its  stock,  except  the  shares  '  balance....  S4oi.or4  S148,7IH  *  .58.878 

.  of  Canada  Steamship  Lines  which  are  now  :  profits .  i.2i8'.0f>4  533.B.j;4  1.338.844 

Initial  Dividend.  being  distributed.  In  other  words,  a  share-  '  Premiums . ^  18Q,82&  8.415  560.760 

Companv:  Capital  holder  having  Canada  Steamship  Lines,  |  $i,80o,53.T  '  *eD0.7ftS  $i,<i.58,482 

Penn  Water  A-  Power  i*”  Finn  Limited,  shares,  has  all  the  physcial  assets  :  Dividends .  68D..574  28I..3.57  e4n,004 

Robinlne's  &wSanrordin-®^’^''®’'^  behmd  his  certificate  while  the  holder  of  |  400,o«,,  .  4r,o,oo(, 

arv  _  .i5.57  snn  Richelieu  &  Ontario  has  none.  Premises  fdn  no()  '  '  ifin'iUMi 


Profil  and  l.oss. 

1014  19i:i 

(5  inos.) 

.  S4(ll.or4  SI48.7tK 

.  l,218'.0t>4  53.3.B.5:i 

180.82.5  .8.41.5 


But  Taxes  Have  to  be  Deducted 
This  Year  as  They  are  Intro¬ 
duced  into  the  Profit  and  Loss 
Statement  —  Comparative  Fig¬ 
ures  for  the  Two  Years. 


*  '8  8'8  annual  statement  of  the  Sterling 

i,33s;844  Bank  of  Canada  shows  an  increase  of  *240,- 


Completing  the  Work,  and 
Question  is  Only  One  of  Con¬ 
ditions — Railway  Act  Goes  Over 
to  Next  Session — End  is  Now  in 
Sight  at  Ottawa. 


ary  2% 

ejerson  Lake  Mining  quarterly  “Evening  Up”  Process.  Depre^.^laJ’ilJr; ; !  ^  iS;  / 

^  ®  _  I  ’ ,  ’  ’  '  ’  . . ,  ‘  *■’  ’  “  The  impression  seems  to  have  gone  abroad  forward ... .  , 

lAividends  Increased  '  ^  among  the  very  small  shareholders  that  they  I!iy4 

ainiuistiquia  Power  from  5  to  were  obliged  to  buy  sufficient  Ri^'^lmu  ; ; ; ; 

fioj, .  *2,000,000  shares  to  make  their  stock  divisible  by  five  interest  Deposits.  ... .  4S,h46;«,5o 

■udential  Trust,  from  5  to  7^^  510  260  or  sell  out  their  holdings.  This  is  erroneous.  Can  Banks.  . . . •  1.488.333 

ist.  Trust  Co.,  from  7  to  8%^  OOd’oOO  While  it  is  desirable  that  shareholders  Banks  abroad . .  ,  2,2.78.387 

in.  Perm.  Morts.,  from  8  to  ’  should  so  arrange  their  holdings  ^t hat  they  . S6S.620,478 


537,800 

2,401,820 


Rest  (prem) .  . 

Premises . 

Pension  Fund. 
Depreriation .  . 


Dividends  Increased 


(From  Our  Own  Correspondent) 

Ottawa,  May  22. — Whatever  else  thii 
session  maj'  have  accomplished — and  the 
sum  total  is  comparatively  small — it  at  least 


180,82.5  ..8.41.)  560.760  QOO  in  the  bank's  holdings  from  the  public  i,bvo  noenmnii-kod _ m 

and  about  *60,000  in  its  htddings  from  share.  o„n,  total  is  comnarativelv  small  1  t  I  t 
68D..574  '281.357  849,004  ,  ,,  ,  ,  ,  sum  total  IS  comparatively  small — it  at  least 

•  84.5  ^  f  •;  bas  been  peculiarly  fruitful  in  the  crop  of 

000.  and  there  is  a  slight  decrease  m  liquid  1  public  assistance  to  rail- 

liSX  ;  /  .  assets,  which  now  stand  at  43  per  cent,  of  ;  ^be  Canadian  Northern  bill  is  now 

bab.lri.es  Profits  are  showm  as  ^  ^be  throes  of  parliamentary  discussion 

•  xs  and  the  decisive  majority  on  the  motion  for 


matters  relating  to  public  assistance  to  rail¬ 
ways.  The  Canadian  Northern  bill  is  now 


slightly  higher  than  last.. vear,  but  the  bank 


307,551  Prudential  Trust,  from  5  to  7%. . 
53,095  East.  Trust  Co.,  from  7  to  8^. .  . 
- Can.  Perm.  Morts.,  from  8  to 


4+2  to  6% . 

Provincial  Bank,  from  6  to  7% . 


8,750,000 


Empire  Loan,  from  4d.  to  28 ...  .  543,310  ‘he  company’s  circular,  whether  or  not  he 

International  Mill  on  quarterly  has  made  the  sugge.sted  “evening  up.  ’ 

basis  7^c .  1,002,200  What  will  happen  in  such  an  event  is  best  5 

'.  W.  Lindsay  pianos  from  6  to  explained  bi'  the  following  example:  Notes  s 

S% . ' .  4,000,000  “A”  holds  one  share  of  Richelieu  &  Canadia 


Dividends  Reduced. 

Nipissing  Mines,  from  5+2  4 


share  of  Canada  Steamship  Lines,  Limited, 


t3:.3S9;:n‘4  ?:5:4t7,«5l  l  introduced  the  praet.ce--much  favored  !  ^be  six  months  hoist  demonstrates  that  it 

•  •  5^2  ®®™P7“'®®  a®  ®J  P»-®‘®®‘  will  easily  go  through  )he  house.  In  the 

.  .  .^*78.387  .;47(.:7.3  |  against  the  ways  of  leg.slators-of  report-  ^bere  is  a  Liberal  majority  which,  if 

$68,620,478  $66,880  944  I  ‘axes  as  an  Item  on  the  loss  side  of  |  it  were  so  disposed,  could  easily  reject  the 
76!o39  ’  ”  .  Profit  and  Loss,  so  that,  as  this  system  was  j  measure,  but  no  one  here  imagines  that  it 

*®7'oooTOf»  *%*?52 000  '  not  employed  last  year,  the  comparison  !  will  do  anything  of  the  kind.  Mackenzie 

7!ooo!ooo  6!419!i75  '  actually  shows  a  reduction  of  nearly  $7,000  j  and  Mann  have  many  friends  in  the  upper 

.llv'l’Sr  I  ID  earnings,  while  the  appropriation  for  house  and  apart  from  them,  are  others  who 

_  .  _ “contingent  account,’’  which  may  or  may  feelthat^e  lineisentitledtofurtherassis- 

■  '$'83,120,741  $80,573,899  not  represent  a  lews,  is  increased  bv  *17,615  ‘ance  sufficient  to  ensure  its  completion. 

OQ.-J  Kfv>  «•>  ..ir  !  and  stands  at  *47,615.  Considering  the  low  ^ow  t  hat  all  the  facts  of  the  ca.se  are  known, 


gent  appropriations,  the  showing  ma.v  be  [Da.v  anticipate  a  reception  that  will  be  far 
considered  as  safisfactoo’-  The  loss  on  genial.  Both  sides,  as  a  matter  of 

market  value  of  seeuritiesiwill  eventually  be  fact,  are  tired  of  the  whole  business. 


to  14  Q  • 


600.000  of  Canada  Steamship  Lines,  Limited. 
1.500',0(K)  After  the  exchange  has  been  completed, 
38!oOO[oOO  say  in  thirty  or  sixt.v  days,  these  fractional 


Real  estate .  110,844  Sf’lln  Wbidsor  Hotel  24%  for  Mav, 

Mortgages .  an-’noi  1914.  dividend  May.  1913,  was 

P™®*®®® .  69.^.094  . . .  *1,500,000 

*25,983,239  *23,923,733  Dividend  Paseed. 

~  Mex.  L.  &  P.,  com....  4%  13.58.5,000 

DOME  LAKE  ISSUE.  Mex.  Tramways .  7%  ‘20,000,000 

A  new  issue  of  •  Dome  I-Ake  •  shares  is  |  u®®®'*'®b  Knitting. ....  .  6%  1,275,()00 

announced  by  Hamilton  B.  Wills  to-day.  |  Hewson  Pure  Wool,  pref .  ^  ,0  3u0,000 

The  directors  of  the  company  will  meet  at  ;  j®™’ I*’.®!®’  P*"®!'  Ls 

New  Liskeard  Thursday,  May  '28,  to  pass  ;  Macdonald  Ltd.,  pref.  /  p 

the  necessary  by-law  authorizing  the  offer  I  ^®*‘jH' ^  H-j  .  ^ /c  63)00,000 

of  100,000  shares  of  Dome  Lake  at  50  cents  ;  x’®^!i!  **fi  ‘  1®’  • . 

a  share  to  shareholders,  and  intimate  that  ;  ^®^.  Atlantic  Fisheries,  _ 

whatever  amount  not  subscribed  for  will  be  !  P*"®* .  '  c  SoOO.OOO 

taken  by  insiders.  As  Dome  Lake  is  selling  |  Bond  Interest  Deferred, 

in  the  open  market  around  42,  the  presump-  ,,  ..  ,  „ 

tion  is  that  the  directors  expect  to  lake  the  ;  Venezuelan  Ore.  .  .  .  6  c  *1,000,000 

stock  themselves.  i  V  an._  MBchinery  Corpn. 

The  same  course  was  pursued  with  the  |  dei^red  bond  int.  2  yrs  6% 

last  Dome  Lake  offering,  when  an  issue  was  Mex.  Nor.  Power .  . .  ;>  p  “).000,0()0 

made  at  30  cents  with  the  stock  selling  in  Hpper  Fraser  Lumber.  .  .  6  0 

the  open  market  at  23.  ??®®‘®'‘®'p  , .  ^  ®’: -St 

The  proceeds  of  this  new  issue  will  net  VVoo! .  b  p 

the  company  *50,000  which  will  be  expend-  Mex.  Mahogany. ......  .  6  p  ..  lyt’ttHl! 

o  San.  Antonio  Land  &  Irr.  6%  6.000.000 


Dorn.  Steel  from  4  to  .3% .  38,000,000  |  say  in  thirty  or  sixty  days,  these  fractional 

Land  Corporation  of  Canada  I  shares  will  be  put  together  into  one  lot  and 

from  ‘20%  to  lO^^c .  £750,000  aold.  and  the  cash  distributed  to  sharehold¬ 


ers  in  proportion  to  their  equity  in  same.” 

B.C.  PACKERS. 

The  re-organization  of  B.C.  Packers  As- 


$655,620,478 

$60,880,944 

Total  public..... 
Stork . 

.HV  S6$,690..5I7 
7,000.000 

$66,880,044 

Rest . 

7.000.000 

6,419,175 

Divs.  due . 

.  .  .  •  176,080 

113,865 

P.  Si  L.  Balance.,... 

.  ..  •248,l.-l.'i 

401.014 

■  '$'8:1.120,741 

$80,573,899 

ASBtTS  ' 

Specie. . . .  . . 

$2,253,415 

Dom.  Notes . 

4,86-2.60;i 

4,049,118 

Notes  and  cheques. 

3. 70.5. .508 

4,368,992 

Canadian  banks. .  .  . 

2,688 

3,168 

Banks  abroad . 

1.08».70;4 

523,118 

Securities . 

.  .  .  .5,280.080 

5,.584,199 

Can.  Call  loan<s .... 

.3,119,842 

4,862,810 

Call  abroad . 

3.770,117 

2,735,976 

Total  liquid . 

.  .  .  $24,923,403 

$24,380,796 

Current  loans . 

53,603,073 

52,768,619 

C'urrcnt  abroad.  . .  . 

181.016 

Overdue . 

74,113 

150.208 

Real  c.state . 

70,70.5 

30.7.54 

Mortsages . 

Premises . 

3,720,030 

1 16,410 
2,793,487 

Circ.  deposit . 

32.5,000 

306,000 

Letters  of  credit.... 

76.030 

other  assets . 

137,7.W 

18.624 

$83,120,741 

$80,573,899 

Tho  statement  is  as  follows: 

Profit  and :  Loss. 


WINNIPEG  TRADE. 

(From  Our  Own  Correspondent.) 

WiN.MPEG.  —  Wholesale  merchants  are 


sociation  is  officially  announced  in  a  circiila-  Hiis  week  than  they  have  been  for 


issue  by  the  directors  as  follows: — 

“The  board  of  directors  of  the  British 


some  time.  Better  weather  has  eaused 
more  activity  in  dry  goods,  and  (here  is  a 


2,7'27’,00o  \  L’olumbia  Packers  Association  have  decided  |  better  sorting  trade  tlian  previously.  Oroe-  j  deposits 


cum  pref .  7%  *( 

Bond  Interest  Deferred. 


i  Can.  Venezuelan  Ore  .... 
i  Can.  Machinery  Corpn. 
i  deferred  bond  int.  2  yrs 

'  Mex.  Nor.  Power . 

I  Upper  Fraser  Lumber.  .  . 

I  Monterey  Ry . 


that  in  the  best  interests  of  the  shareholders,  1  ery  jobbers  say  that  volume  of  business  is 
the  business  of  the  company  should  be  about  the  same  as  a  year  ago.  Boot  and 

conducted  by  a  corporation  organized  under  I  shoe  houses  are  still  complaining  that  (he 
the  laws  of  the  Dominion  of  (  anada^  Dor  !  gjfuat ion  is  rather  imsatisf.'^.ctorv.  Btisi- 


- i  |Jro>eiiieai  ovrr  me  corre.-ipoiioiiig  perioa 

a  capital  stock  of  S.'i.OOtkOOO  di*ided  into  hast  year.  Conditions  have  been  imieh 
50,0()0  shares  of  one  hundred  dollars  each,  better  for  seeding  this  week,  and  that  has 


all  of  one  class,  which  will  be  sufficient  to  resulted  in  stimulation  of  trade  in  most 

provide  for  the  exchange  below  mentioned,  hines.  It  is  not  proTiable  that  (ho  wheat 


.595  500  ®*  ®“®  cias.-i,  «iin-u 

111  iiiui'nrui  provide  for  the  exchaiig 
r^nii’nm  ^.nd  leave  a  balance  of  *707, ‘2(M)  availalile 
for  future  development. 

*  250  ob()  ’^^®  will  be 

3'^0  000  cl^tt'tige  under  the  same  d 

e.tioo’.ooo  h^®.^  p*:T.o!i- L 


I  The  business  will  be  continued  without  |  grains  ivill  gain  considera.iily.  Monev  is 
,  change  under  the  same  directors  and  officers  I  jn  very  good  circulation.  C'olleotions 
'  I  J*  u  I  J  ..  i  are  very  poor  in  many  districts  and  fair  in 

•Shareholders  are  hereby  offered  the  It  is  generally  estimated,  how- 

opportunity  of  <‘xehanging  the  *^ha.res.  *>oth  ever,  that  the  retrenchment  that  has  been 
i  preferred  and  common;  which  Ihey  hold  m  i  much  in  evidence  for  mouths  has  placed 
I  the  British  Columbia  Pamcers* Association,  ^  business  on  a  more  satisfactory  basis,  and 


edin  development  work  and  in  adding  a  ey  6:  irr .  oy,  sha^^^  are  hereby  offered  the  I  is  geSly  *Tow 

*nid©  plant  to  the  mill.  I  T^/rknwrr  opportunity  of  exchanging  the  shares,  both  Ly^r  that  the  retrenchment  that  has  been 

Mfv“25®tol8  "  ’  MARKET  OPINION  I  preferred  and  common  which  they  bold  in  |  ,/^’uch  in  Evidence  for  months  has  placed 

May25to28inehra>ie. _  I  I*^®  Hntish  (  ohimbia  Palters- A.ssoeiat  ion,  'business  on  a  more  satisfactory  basis,  and 

WINNIPEG  "LAND  ISSL'E  IN  LONDON  local  market  l.s  by  no  means  what  is  desired,  a  more  ®*'i**p*'®L.-lI!r  Pnmnanv  on*  ' ‘‘  ®®‘.''  needs  the  assurance  of  an  average 

WimiUlPMU  I.ANIF  lEMiLK  hopeful  tone  is  noiieeable  throughout  Canadian  and  Packing  Company  Limited,  on  the.pr„p  Hiis  fall  to  bring  about  more  normal 

Friday’s  London  cables  state  that  1  here  ,  * aeh%" A^t hU oTe*^^^^^^  H®r  !’®"’P‘^®‘®®i  ‘‘'•®  “ 

was  issued  a  prospectus  for  a  preference  sympathy.  eacn  snare,  wneiner  preientu  or  lommon,  amount  of  business  in  the  rural  parts 

share  issue  by  the  Amalgamated  Land  and  j - *n  the  old  company  deposited  under  this  and  in  the  larger  cities,  but  there  are  places 

Mortgage  Companies  of  Winnipeg.  The  I  .MeCuntg  Bros.  &  Co.i — Any  favorable  news  offer  on  or  before  August  1st,  lym.  which  very  little  is  being  done.  Loans 

offer  18  of  100,000  seven  per  cent,  cumulative  I  p  “Sliareluddcrs  representing  more  than  a  city  property  for  building  purposes  are 


The  new  issue  will  bring  the  issued  I  should  the  crop  turn  out  as  well 


preference  capital  to  *8,160,000. 

NOT  CANADIAN  NORTHERN. 


Is  no  reason  why  there  should  not 
improvement  later  in  the  year. 


n  the  near  fiitrirf.  “‘“jy*".'  now  more  numerous,  and  compare  quite 

as  e.vpected,  there  of  the  company  have  Signified  their  inten-  favorably  with  the  corresponding  period 

It  be  a  substantial  tion  of  making  the  proposed  exchan^.  i  of  last  year,  but  behind  two  vears  ago  i 
“The  board  of  directors  oi  the  British  I  nf  the  leadiTur  firms  nr«  rkr.^e(o,i 


t Barhe  St  Co* — Financial  and  husinoas  | 

O’  1?.^ _ .4  activity  Is  affected  most  by  the  delay  in  the  decision  I 

Sir  Rodolph©  Forget  hae  sgEin  denied  the  |  of  tnterstato  Commerce  ('ommisssion.  There  is  i 
report  that  the  Canadian  Northern  has  taken  l  a  general  belief  that  this  t^ill  be.  to  some  extent.  | 
over  the  Quebec  &  Saguenay  Railway.  I  favorable,  but  ll*  good  effocls  are,  either  intention-  I 


.  *  “u-  1.  ®^  aireciors  oi  tnu  Driiisn  t^ome  of  the  leading  firms  are  reported  to 

(.olumbia  Packers  Assocmtion  recommends  have  large  sums  of  money  to  be  placed,  but 
all  shareholders  to  accept  this  offer.  they  continue  to  be  cautious  as  to  the  class 

nn  4 ’T'RATNI?  ®^  security,  and  speculation  is  discouraged. 

BRADSTREETN  TRADE  KEPORl.  Business  in  inside  real  estate  is  gradually 
Bradstreet’s  Montreal  report  this  week  improving,  biit  there  is  little  doing  in  out- 
savs:  The  condition  of  the  wholesale  side  sub-divisions. 


1914 

1913 

Last  balance . 

i$  97,661 

.*  76,536 

Profits . 

1 14,200 

113,401 

*211.861 

*189.937 

Dividends . 

69,105 

62,276 

Contingent  account . 

47,615 

30,000 

Taxes . 

7,158 

Balance  forward  .  .  , 

87,983 

97,661 

LI  ABILJTIEx«t 

Circulation . 

*980.055 

*944,015  ; 

Non-int.  deposits.... 

1.482,751 

1.6.50,‘296  ! 

Int.  deposits . 

;  A.158.:i91 

4,855,437  1 

Can.  banks . 

133,9.52 

116,163  ! 

Banks  abroad . . 

48,000 

Total  public . 

.  S7,803,149  *7,565,911 

Capital . 

.  .  .1,184,353 

1,117,611  i 

Rest . 

300.000 

300,000  1 

Divs.  due . 

19,733 

18,350  ! 

P.  &  L.  Balance. 

87,983 

97,661 

*i)..395,218  *9,099,534 

A'f^s'errs 

1 

Specie . 

■  43,477 

4,1602 

Dom.  notes . 

885,607 

818,156  i 

Circ.  deposit . 

53,747 

48,752  i 

Notes  &  Cheques.  . 

577,838 

695.‘283  1 

Can.  Banks . 

lO.tKM) 

10,000  ; 

Banks  abroad . 

210,491 

200,153  ! 

*1,781,160  *1,815,946  1 

Soctirities . 

760,423 

683.951  ! 

Call  loans . 

814,089 

931.595 

53.355,675f  *:1.43 1,492  ' 

Current  loans . 

5,634,102 

3, 285,. 574  i 

Overdue . 

H.iyfe 

11,036 

Mortgages . 

15.(H)0 

Premises..'. . 

320;6‘20 

303,806 

Other  assets . 

;  70, 177 

52,626 

*9;395,218  *9,099,534  i 

G.  T.  P.  Application. 

Right  on  top  of  the  C.N.R.  comes  the 
Grand  Trunk  Pacific  with  a  request  for 
twelve  millions  of  guarantees  to  finish  the 


it  relates  mainly  to  interpreting  an  agree- 


section.  The  government  is  disposed  to 
concede  the  obligation  and  intent  of  the 
agreement,  but,  as  in  the  case  of  theC.N.R., 
is  understood  to  be  insisting  upon  stiff 
terms  of  security  including  a  higher  rate  of 
interest. 

It  is  yet  too  early  to  forecast  exactly 
what  will  happen.  The  session  is  far  ad¬ 
vanced  and  there  is  a  general  desire  to  con¬ 
clude  as  soon  as  possible.  Thus  legislation 
of  any  contentious  character  would  be 


conceded  and  also  because  no  opposition 
to  such  assistance  to  the  G.  T.  P.  may  be 
expected  from  the  Liberals 

No  Railway  Bill. 

Railway  and  transportation  interests, 
vitally  concerned  over  the  important 
amendments  to  the  Railway  Act,  rest  assured 
that  the  bill  will  not  pass  this  session.  Evi- 
denpe  is  being  taken  and  the  hearings  pro- 


G.T.R.  ORDINARY. 

Grand  Trunk  ordinary  continues  easy  at 
54  ID  London. 

CONSOLS  WERE  EASIER. 

On  Friday  Consols  were  quoted  at  74  4, 


^  6  .7  J-  ally  or  otherwise,  being  dissipated  by  the  Iona  delay  Bradstreet’s  Montreal  report  this  week 

-  In  announcement.  Whatever  the  decision,  it  is  The  condition  of  the  wholesale  side  sub-divisic 

MONTREAL  UNLISTED.  !  ^here  l's'owasionanjra'’ra"*'of* betfeM'kdfng ‘in'iho  trade. has  been  rather  quiet,  but  the  a.ssur-  I 

-  stock  market,  but  the  situation  seems  rather  too  ance  of  good  crops  C&uses  .  an  optimistic  BAN! 

The  week’s  record  of  price  of  stock  and  ;  5S?rrat"er.*°  iC^tee'i  and''iror?red^show"no  feeling,  but  rain  is  badly  needed  to  help  the  The  Bank  o 

bonds  of  the  unlisted  department  of  the  evidences  of  betterment,  it  is  a  waiting  period,  crops  along.  A  few  sorting  orders  lor  light  comnared  with 

Montreal  Stock  Exchange,  from  Saturday  i  "her®  what  is  unfavorable  in  conditions  is  aggra-  Summer  wear  have  been . received  by  the  follows- 

to  Thursday  night,  as  rfp’orted  by  Green-  j  Wholesale  Dry  Goods  Trade,  but  orders  for  ^®**®"*’ 

shields  &  Co.  -  Fall  delivery  are  cqnung  in  very  slowly,  circulation 

Week  ’Latest  CANADA  IRON  CORP.  RECONSTRUU-  Another  advance  took  place  o£  teji  cents  per  Public  deposits 
High  Low  Asked  Bid  TION.  hundred  pounds  in  all  grades  of  refined  Privnie  denosit 


HOILINGER’S  LATEST  STATEMENT 


BANK  OF  ENGLAND. 


Asbestos  Corp. . 
Ash.  Corp,  pref . 
Brit.  Can.  Gan-. 
Ca.  C’l  &  Coke. 
Can.  Felt. ..... 

Can.  Felt,  pref.'. • 
Ca.  Pac.  Notes . 
Mex.  Mahogany 
Mex.  Nor.  Pwr . 
Mtl.  Tr.  &  Pwr . 
National  Brick . 
Wayaga.mack.  . 
West  Can.  Pwr . 


Pore.  Crown .  .  . 

Asbestos  Bonds. 
Gan.  Power .... 
Mex.  Nor.  pwr . 

Nat.  Brick . 

Nat;  Steel . 

Wcyagamack.  . 


High 

Low 

Asked 

Bid 

is  • 

losii 

104 

i03 

23 

40  Vh 

39 ‘/II 

4i 

40  H 

44 

44 

31 

.30  «.i 

31 

-yi'A 

30 

'2014 

Mines) 

CANADA  IRON  CORP.  RECONSTRUC¬ 
TION. 


London. — The  committee  of  the  first  and  material.  Some  heavy  sales  were  made  bv  i  other  securities 
second  bondholders  of  the  Canada  Iron  the  refiners  previous  to  the  advance,  as  th‘e  i  rL"®,,  ® 
Corporation  have  now  completed  the  trade  were  looking  for  a  jump  in  prices.  p®„®  VoYiah 
scheme  of  the  proposed  re-construction.  Two  cargoes  of  oranges  and  lemons  direct  I 

wsrVkiAk  Virsll  VhA  C 1 1 K  m  1 1  f  CSfl  «l  t  O  VriAAfimT  Kas  x* _  x  1.  -  wm  a  u  «><.4  .....J 1511111011 . 


few  sortinir  orders  for  UphT  Bank  of  England  s  weekly  return,  Hollinger  Gold  MiDes’  report  showing  the  position  the  company  on  .\pnl  22  is 

have  been  roc.eived  hv  fhn  compared  with  last  weeks  showing,  is  as  the  best  that  has  beeq  returned  for  1914.  Gross  profits  of  *123,523  were  $1,881  greater 
Goods  Trade  but  orders  for  f®H®''«=  m,-  ,  .  .  than  for  March  which  wivs  previous  best  month  with  regard  (.>  gross  profits.  Tho 

je  took  placftoEteji  cents  pcT  Pul,, jpjippusits  19,508.000  18,610,000  The  General  Position, 

diie  to*the  strength^^of*’ th'e  raw  I  Mr.  A.  R.  Globe,  assistant  general  maim-ger.  who  for  four  months  has  had  charge  during 


Private  deposits . 
Govt,  seeurities. . 


This,  week  Last  week 
£28,675,000  £28,702,000 
19,508,000  18,610,000 


which  will  be  submitted  at  a  meeting  to  be  from  tho  primary  markets  were  put  under 
held  in  Montreal  on  July  2nd.  The  new  the  auctioneers  hammer  during  tho  week. 


39,456,000 

11,046,000 

39.891.000 

25,7‘20.0(K) 

43.60<c 

35,946.0<M) 


38,774,000 


44.51%  showing  a  medium  grade,  of  ore.  six  feet  and  seven  feet  in  width  respectively.  The  55(+foot 
35,806,000  level  has  been  sufficiently  developed  to  permit  sinking  on  No.  8  winze,  which  is  being  sunk 


The  discount  rate  is  unchanged  at  3  per  Lq  the  675-foot  level. 


85  83 

Bonds 


;  company,  which  it  is  proposed  to  form,  will  The  prices  on  lemons  was  rather  low,  but  the  ®"‘‘  _ _  _  _  “  During  April  3 

I  create  £200,000  of  six  per  cent,  debenture  oranges  sold  fairly  well;  although  in  neither  !  nnMF  MIVK  !  1’^’.  .'®"? 

401Z  'stock,  of  which  no  less  than  £120,000  or  case  did  the  prices  comt<'Up  to  that  of  a  I  *!+*”*'  ,  ,  ”**''*V’  the  30(+foot  level 

more  than  £140,000,  w'ill  be  subscribed  at  f  vear  ago.  The  arnoubt  Df  grain  going  for-  !  rpy®*’J®  Mine  stock  rose  to  *10.90  on 

ai  1+  95  per  oent.  to  provide  the  necessary  cash  |  ward  for  export  tKro’Ugh  this  port  has  been  Thursday  but  reacted  to  10.30  on  heavy 

^  for  a  working  capital.  The  remainder  will  i  exceedingly  heavy,  the  total  figures  ffor  the  offerings.  Mr.  MoneU,  who  was  in  Toronto  The  following 
be  held  "in  reserve.  There  will  also  be  week  amount ihg  to  2,774,691  bushels.  The  on  Thursday,  said  that  he  could  advance  January  28,  1914: 
created  £800,000  of  six  per  cent,  debenture  ;  figures  of  our  export  cheese  trade  show  a  °o  reason  for  the  quick  movement  in  the 

stock.  The  existing  first  bondholders  will  I  heavy  falling  off,  in  comparison  with  pre-  stock.  Gross  profit . 

be  allotted  an  amount  equivalent  to  the  par  j  vious  vears.  The  hay  trade  is  fair  with  ,  a  Surplus . 

value  of  their  existing  bonds.  NonHiumu-  !  prices  ‘of  top  grades  ruling  strong.  There  AFTER  Working  costs.  .  . 

03  lative  six  per  cent,  preference  shares  and  ;  has  been  a  substantial  advancein  the  price  WEAKNESS.  i  Costs  per  ton...  . 

common  shares  will  also  be  created.  |  of  potatoes,  due  to  light  supplies.  Retail  On  F’riday  London  cables  reported  early  I  Running  time.  .  . 


“  During  April  *9.000  was  expended  on  the  mill  extension,  plant,  etc.  Of  the  tonnaire 
milled  11.132  tons  were  drawn  from  the  stopes  and  3,891  from  development.  No  ore ^clo-x' 
the  30(+foot  level  was  stoped.’’ 

'  Comparative  FiiLurrs. 

The  following  is  a  comparison  of  the  important  figures  of  the  monthly  reports  since 


- ^  Surplus . 

LONDON  RALUED  AFTER  Working  costs . 

WEAKNESS.  i  Costs  per  ton.. 

On  F+iday  London  cables  reported  earl.v  Running  time. 


- i  trade  has  been  quiet.  There  has  been  no  weakness,  with  subsequent  improvement  Average  value . 

.Dr.  Cookburn,  of  Hamilton,  leaves  next  |  improvement -in;  remittances  or  City  oollec-  under  lead  of  C.P.R.,  the  latter  being  bought  Approx,  extract.,.  . . . 

for  a  three  months*  visit  to  England.  !  tions, bothofwhiohareratherunsatisfactor.'^  by  Berlin.  O*"®  treated  (tons; . . 


Ian.  ’28 

Feb.  25 

March  2.5 

April  22 

$101,663 

*111.679 

*121,641 

*123..523 

700,126 

721,80.5 

7.53,446 

786.970 

62,9.39 

.54.102 

61,839 

61,660 

5.012 

5.518 

4,.32S 

4.349 

96% 

72% 

94% 

93% 

13  67 

17  .50 

13.30 

13  69 

96.33% 

97.40'Y 

96.4%o 

95.1% 

12,813 

9,681 

14,820 

15,191 

i 


HAT  GRAND  TRUNK 
HAIRMAN  SAID  OF 
RATES  REDUCTION 


company  is  rich  and  prosperous  like  the 
I  Canadian  Pacific  Company,  it  does  not  ob¬ 
tain  much’  sympathy  from  the  publ  ic.  I 
think  that  is  an  unjust  and  an  unwise  atti- 
tude»  very,  detrimental  to  the  railway  inter¬ 
ests  as  a  whole,  and,  consequently,  in  the 
end  detrimental  to  the  public  as  well.  It 
was  unfortunate,  therefore,  from  no  fault 
of  anyone,  that  the  Canadian  Pacific 
Company  had  to  defend  itself  from  the  re¬ 
ductions  which,  being  a  rich  company,  the 
Court  probably  thought  it  could  stand,  and 
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^DOMINION  STEEL  . 

'f  IN  READINESS  FOR  , 

£  BUSINESS  REVIVAl  ^ 


'olebe  manor 


o  •ii-  to  I  nr  ■»»  decision  involves  similar  reduc- 

.  Smithers  Speech  Was  More  tions  in  the  case  of  the  other  two  railways.  Conditions  at  Plant  are  Excellent, 
'oderate  Than  the  Cabled  Re-  caLdfL”pLifio^comp™ny.*^‘’rHeTr,*hear!”  According  to  Mr.  Plummer,  but 
rts  Would  Suggest,  But  He  ^ffVcfonVe^dl’cTsi^^^^  His  Outline  of  Business  Outlook 

.ants  Compensation  if  His  a-Yhe'"/-^t  SSfi^snahe'LSt'e^  But  Slight  Hope  for  Im- 

Oad  Can  Show  Reasonable  already  indicated  in  the  newspaper.  mediate  Future — Decline  in  Or- 

ause  ” — Situation  of  G.T.P.  Hope  for  Compensation.  ders  Incroasos  Steel  Inventories 


ause  ” — Situation  of  G.T.P.  Hope  for  Compensation.  ders  Incroasos  Steel  Inventories 

-  “It  may  be,  also,  that  the  lowering  of  the  _ _ 

ull  reports  of  the  semi-annual  meeting  compensated  To"  brincreLeTSlffmfbSt  Plummer  outlines  in  detail  the 

he  Grand  Trunk  Railway  on  April  29  of  this  I  feel  certain,  that  if  w'o  can  show  that  manufacturing  and  business  outlook  for 

last  of  its  kind  owung  to  the  road’s  the  lowering  of  these  rates,  although  able  to  the  Dominion  Steel  Corporation  in  the 

ption  of  the  prevalent  annual  meeting  V,®  ^  company ,  has  imper-  annual  report,  which  he,  as  President,  issued 

.  _ died  the  earnings  upon  which  we  relied  when  .  .  i  u  .u-  i  r.  ,  i 

tern)  are  now  to  hand.  1  he  remarks  of  entered  into  the  agreement  with  the  to  shareholders  this  week.  But  he  apparent- 

irman  Smithers  on  the  situaition  at  the  Government,  and  on  the  faith  of  which  the  ly  has  no  great  hope  for  the  immediate  or 
e  of  joining  up  the  transcontinental  sys-  British  investor  has  invested  his  money,  early  futu re  improvement  of  the  steel  trade 
early  in  April  are  of  much  interest  and  the  Canaiban  Government  will  be  supported  jjj  Canada. 

herewith  reproduced  in  full.  After  by  the  Canadian  Parliament  in  either  Conditions  are  about  normal  in  the  coal 

cribing  the  question  of  linking  up,  Mr.  restoring  the  rates,  or  m  compensating  us  t-onditions  are  about  normal  in  the  (oal 

ithers  continued;  *u  some  other  way  for  the  loss  involved,  trade  bu  t  extremely  dull  in  the  steel  trade. 

‘You  will  not  conclude  because  the  litie  is  bear.)  1  have  uo  doubt  that  a  right  in  the  fiscal  year  closed  March  31,  capital 


IHCwt  I 

^TRACTIVE  HOM^ 
AREALREADTRUILTir 


so  amid  the  mountains  and  rivers  of  one  nand,  it  is  largely  interested  in  both  the  a  reduction  oi  trom  the  previous 

tish  Columbia.  I  hope  that  early  next  Grand  Trunk  Pacific  and  Canadian  Nor-  year’s  capital  expenditure  of  S4, 939, 866. 
,r  a  service  for  passenger  and  freight  tbern  Railways;  it  is  desirous  of  seeing  both  possible,  in  the  year  all  new  ex- 

ffio  will  be  established.  Still,  it  is  a  great  penditure  of  this  kind  was  discontinued, 

omplishment  that  the  line  is  through  and  on  the  Steel  plant  it  has  for  some  time 

a  Winnipeg  to  Prince  Rupert,  and  please  are  all  the  complieatiop  of  domestic  partj  practically  ceased^,  according  to  the  pres- 
ember  it  is  a  line  with  easy  gradients  polities,  upon  which,  of  course,  it  is  not  my  - 

h  as  no  other  trans-continental  line  pos-  placo  to  venture  any  remarks.  In  any  case. 

Our  (*TiErinG6rs  hav(*  socur^d  so  6SSV  ft  ^  cannot  nGlp  iGGling  that  Mr.  Borden  and  ;  As  to  tlic*  Future* 

d;-.h»4h'“?l,"“  d.low  Hjad  P.,,.  .crL  "‘i  !  ,  k.  position  ot  «,o  oonip.n  V. 

Rocky  Mountains,  that  "when  the  S'dds  to  his  power  , 

veller  takes  the  trip  across  he  will  be  no  p®  “The  dullness  in  the  coal  trade  in  the  fall 

re  conscious  of  (crossing  a  big  mountain  and  winter  months  has  not  affected  the 

ge,  except  for  the  magnificent  scenery,  ’  i  prospects  for  the  coming  year.  The  normal 

n  he  would  be  when  he  travels  on  the  credit  in  the  London  market.  (Hear,  hear.)  be  maintained  and  no 

idon  and  North-Western  or  the  Great  Consider  ladies  and  gentlemen,  for  a  mo-  dp^P^se  in  sales  or  prices  is  expected, 

stern  Railways.  (Hear,  hear).  ?nent  what  any  other  conclusion  woidd  Conditions  at  the  Colleries  are  enlirely 

involve — huge  sums  are  raised  in  this  i  ^  ^  .nr  .uiu.ij 

Advantaiies  of  New  Line,  country  for  the  building  of  railways  in  j  ■  ;1  .  ,  i  i  .  .u  <•  .i.  •  ui  . 

'Let  us  then  sum  up  for  a  moment  what  Canada  on  the  faith  of  Canadian  Acts  of  j  fyrogppg  are Tn  fuH  use;  lh.e  greater  part"of 
ears  to  be  the  advantages  of  the  new  Parliament  and  on  dnished  in  the  rail  mill 

I  have  shown  its  superioroity  of  f.l/be  time  the  netessary  capital  is  raised.  K  j  ^  operation  at  prc.sent  on 

dient  over  any  other  trans-continental  ‘be.nioney  is  sunk  beyond  recall  can  !  P  P 

«.  It  will  open  up  a  new  and  extensive  it  be  considered  right  or  equitable  that  the  |  ••-pbe  Bar  Mill  was  closed  during  the 

n.  nf  rich  nrnirie  land  and  will  serve  bv  Railwav  Commission  should  Step  in  and  .  /  tu  Iiuriiig  iiie 

a  01  ricn  prairie  lanq.  ana  win  serve  oy  ,  '  .,,,i  ;„,r./>pii  co.nincro  ii,..  I  wnnter;  it  is  now  running  on  contracts  which 

nch  lines  the  fertile  district  of  the  Peace  lower  rates,  and  imperil  the  earnings  on  the  jiJ  busy  for^several  months  to 

'er;  it  will  bring  the  fertile  valleys  of  faith  and  prospect  of  which  the  money  ^as  ^  ^  ^c'crai  monins 

itish  Columbia  (expected  to  be  specially  “As  before  it  has  not  been  possible  to 


Why  are  these  hou-scs  and  a  dozen  others  already  hnllt  on 
Glebe  Manor,  and  why  are  builders  XOW  erecting,  or  plan¬ 
ning  to  erect,  about  40  more  during  the  next  few  weeks  ? 
Because  Glebe  Manor  Is  close  in— -Is  convenient— Is  only  25 
minutes  from  Queen  and  Yonge— Is  ju.st  north  of  Roewdale 
and  a  little  east  of  Upper  Canada  College— Is  one  and  a  half 
miles  nearer  Yonge  and  Bloor  than  High  Park  District,  and 
Is  selling  at 

Less  Than  Half  The  Price 
$32  per  foot  up 

The  bnlldare  and  investors  who  are  buying  In  Olebe  Manor  are 
not  buying  without  investigating.  If  they  could  buy  cheaper  land 
better  located  elsewhere,  they  would  not  buy  Olebe  Manor.  The 
fact  that  they  have  purchased  $62,150  worth  during  the  last  two 
weeks  is  surely  convincing  proof  that  they  and  yon  cannot  do 
better  or  as  well.  These  buyers  are  convinced  that  Olebe  Manor 
is  the  best  improved  land  now  available  for  builders,  or  for  in¬ 
vestors,  and  so  will  yon  be  convinced  If  you  investigate. 

Shall  we  show  you  the  property?  Our  automobiles  are  for  your 
use,  or  send  yon  plans.  This  coupon  signed  and  mailed  will  bring 
you  all  particulars. 


itish  C  olumbia  (expected  to  be  specially  ^  i  ‘-As  before  it  has  not  been  possible  to 

uable  for  fruit  growing),  the  large  areas  a  Kaiiway  i^ommission  is  not  neeessar.v  to  |  ^ije  Rod  Mill  during  the  year  except 

timber  and  the  unexplored  mineral  re-  adjust  minor  dispu  es  and  to  a  limited  degree.  With^the  recently  im- 

rces  of  the  province,  wifhin  practicable  alies  which  may  develop  from  time  to  time,  ^  ^  ^  on  wire  rods  vour  directors  are 
tance  nf  the  world’s  markets  but  for  a  Railway  Commission  to  make  Slich  r  i  ,  ,  •  .  uirenors  arc 

‘  .  n  •  o  .  reHiietinns  in  rates  as  to  nrodiice  serious  falls  bopeflll  that  ll  can  be  kept  at  work  to  a 

The  line  has  a  terminus  at  Prince  Rupert,  reductions  in  rates  as  to  produce  serious  tans  fpii  extent  but  the  diitv  does 

h  a  harbor  available  for  the  largest-sized  m  the  value  of  railway  securities  would,  in  reasonaniy  lull  exceni  ouv  ini  'lui.v  oocs 

n  a  Harbor  available  lor  ine  largest  sized  ■  j  .  take  awav  the  seenritv  hither-  not  come  into  effective  operation  for  some 
sels  at  any  state  of  the  tide  or  weather,  judgment,  taae  away  me  securiw  nit ner  ,v,ontv,„  ypt  fSent  1  19141 

nee  Rupert  is  the  centre  of  probably  the  considered  to  have  been  secured  by  Act  of  .  vet  inept  i,  i  i-t;. 

best  lishine  grounds  in  the  A\*orld,  and  is  Parlia.mpnt,  and  on  the  faith  of  which  inves-  Wire  MiIIa. 

PtiHiHlv  Qit’iiA.tpd  tn  f'OTTi inanfl  the  traffic  tors  had  invested  tiieii*  mone^ .  (Hear^  lifnu  *11  1  *  ♦  a*  1 

enaiaiy  siiuaiea  10  coininana  me  iraino  “The  wire  mills  are  working  in  a  partial 

ich  will  arise  from  the  development  of  ■)  Rcfli>i>tioii  way.  ThesloekofnailsonbaiidatSydney 

■ska  and  the  Yukon  territory,  a  policy  the  •  •  other  distributing  points  is  sufficient 

ited  States  Government,  in  regard  to  “[  (Jq  jjot  wish  it  to  be  taken  that  I  j  to  supply  the  expected  requirements  of  the 

iiska,  has  already  determined  upon,  and  reflect  in  any  way  on  the  Railway  Conimis-  trade  for  some  months  and  the  nail  mill  is 

ted  money  to  carry  out.  It  is  to  Tie  re- |  sion.  I  do  not  know  to  what  extent  they  closed. 

Tnbered,  also,^  that  the  Grand  Trunk  I  are  guided  by  the  cost  of  railways,  but  un-  “Work  at  mines  and  (]uarries  will  be  on  a 

cific  llailway,  in  addition  to  easy  grades,  that  cost  is  taken  into  consideration,  it  lesser  s(*ale  than  usual  as  stocks  of  these 

1  5(K)  miles  nearer  to  many  i>oi^s  in  jg  evident  a  great  injustice  must  be  the  materials  remaining  over  from  last  vear  are 

Par  Piasl  than  any  other  route.  Thus,  result,  a  result  which  would  deserve,  and  I  large. 

believe  that  in  its  construction  in  reduc-  |  would  receive,  the  consideration  of  tlie  “The  steel  plant  is  in  excellent  condition 
?  of  m  easy  gradients,  in  the  1  Government.  and  everything  is  in  readiness  for  a  large 

m  and  lertile  country ,  and  in  the  \\ onder- j  “j  have  argued  this  question  at  some  output  of  iron  and  steel  when  business 

scenery  through  winch  the  line  passes,  i  length.  It  is  not  to  be  settled  by  hoi  words  revives.’’ 


W  S.Dinnick. 

President. 


SZ'.SS  Kin^StEast 

Toronto 
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’  RiNPUV  SEND  MC  PLAN.  PRICES  &  POLL. 
PARTICULARS  OF  GLCeC  fVNANOR  . 


ih  and  fertile  country,  and  in  the  wonder- 
scenery  through  wliioh  the  line  jiasses. 


s  new  raihvay  po.ssesse.s  great  advantages.  hasty  resolutions  lit  is  a  matter  that  will 
‘The  next  great  event  in  connection  with  |  have  to  be  taken, up  with  the  Government 
e  Grand  Trunk  Pacific  Railway,  to  winch  I  jn  the  most  serious  manner,  and  I  respect-  Mr 
are  anxiously  looking  forward,  is  the  j  fuHy  ask,  while  not  wishing  to  curtail  dis-  deoline 
king  up  next  September  of  the  Grand  L.^is^ion  at  thk  meeting,  that  any  remarks  partial!^ 


Dri-linc  in  Orders. 

Mr.  Plummer  emphasizes  the  “serious 
cliiie  in  orders’’  which  compelled  the 


CANADIAN  RAILWAYS  AS  SEEN  ABROAD  I 


unk  Pacific  Railway  with  the  line  built  1  that  mav  be  made  here  will  be  made  with  a 


partial  shutting  down  of  the  plants  at  a  time  Fnnn 
when  all  supplies  had  been  laid  in  for  an  Railway 


the  (government,  and  known  as  the  due  sense  of  responsibilit.vand  in  such  a  active  wiiPers  operations.  The  extent  of  TssW^.Ti.v  rnc^rcvemio 

n*oi'^r‘  fhrc^lV^nmnTnntca^H«V\"iV  HianUer  as  not  tO  add  to  t^  difficulties  of  the  this  decline  in  orders  is  borne  out  in  the  Mardi  is.s'ucd  yesterday  by  the  two  Irartlnn  eompii-  I  .Northci 

11  give  rnrougn  communication  via  v.ocn-  Government  or  to  the  difficulties  in  dealing  Balance  Sheet  aceoinpanviiig  the  annual  "'''s-  (>u  both  Ky.stems.  It  is  evident,  sueeessful  ]  nrisitiKt 

ne  and  North  Bay  with  the  whole  of  the  with  the  Government.  (Hear,  hear.)  The  ronort  Inventories  are  fisted  at  S6  904  -  are  now  heinu  made  to  eounteraet  the  rather  ,  Maeken 

I  Grand  Trunk  system  in  question  of  rates  is  yiot  confined  to  Ganada:  $7^  an  i™,  o7  SI  907,780  ^ 

1  tne  big  cities  ana  manuiaciorits  oi  tne  jt  is  an  urgent  question  m  the  hastern  States  previous  year’s  figure  of  S4  996  697  •"  recent  months.  Tliecauses  of  (hat  .shrinkanc  are  '  that  te 

st  will  bo  brought  into  direct  coinmuuiea-  pf  \Tnerica  but  there  it  is  not  a,  question  of  *  ’  ...  fotind  in  more  or  le.s,.  general  l)usinfs.s  depres-  •  amount 

in  for  the  first  time  over  the  Grand  i  decrease  but  of  increase  in  the  rates  Ml  Current  Assets.  sion  followins  upon  the  tinancial  strinKency  prev.vil-  amount! 

,  +  i  ‘oPriase,  iiui  ui  inirtast,  lu  i nc  tans,  .cii  jn^  durinji  the,  urealer  oarl,  of  last  year.  Dearer  ,  without, 

rnnk  ltailvvay,  . National  J  rans-t  ominen-  the  big  railways  m  the  I>astern  States  are  \s  shown  in  the  latest  statement  current  money  conditions,  r(vsu^tin^  from  war  and  inter- :  the  bon 
1  Railway,  and  the  Grand  Trunk  Pae-ific  fighting  hard  before  the  Interstate  Com-  assets  total  S9  .5‘>7  568  airainst  current  li-i-  tynsion  in  Kurope,  arrested  enterprise  in  iliat  all 

wlway,  with  the  provinces  of  Mani^  merce  Commission  for  an  increase  of  rates,  biiities  of  .S6,665“965  showng  a  margin  on  wo(^nderf,l)'^ndustri.a1‘  ..xpans/,^^^^^  of’'‘the  previous  !  i'r'a'uy  , 

■Skatcnewan.  -Vlberta.  ana  jyrilisn  l  oiuni-  and  hopes  have  been  raised  month  after  tl...  more  favorable  siHo  nf  .5‘21  Kft.'i  whieli  few  years  was  temporarily  cheeked,  and  in  many  ;  of  the  c 


(Finanrirr  Air  KiillinnUt,  En$.)  proceeds  of  whieli  are  to  lie  applied  to  the  eomplc- 

,  ^  .  J  ,  ,  .  „  ,,  lion  and  equipment  of  the  eompany's  transeoniin- 

rom  tile  recent  marked  depression  in  (  anadian  j  ental  system.  t)ut  in  return  for  this  Kuarantee  it 
Iway  seeurilies  there  lias  hapiiilv  been  some  j  seeks  to  provUte  a  nuinlier  of  Important  safeguards 
■very.  Tlue  revival,  we  feel  mnlfdent.  will  lie  I  in  (he  puhlie  interest.  For  instance,  it  receives  as 
steil  Ity  tlie  revenne  statements  for  the  month  of  1  security  not  only  a  mortgage  on  tlio  Canadian 
reji  issued  yesterday  by  (lie  two  leading  eompa-  I  .Northern  lines  in  the  three  I’rairie  Provinces,  eoni- 
Oil  Ixith  systems.  It  is  ev  ident,  successful  ]  prising  about . 1, 0(K)  miles,  Init  the  interest  of  Messrs, 
rls  ar«.  now  being  made  to  eounteraet  the  rather  .  XIaekenzic  &  Mann  in  railway  townsltes  and  valti- 
luleting  shrinkage  in  receipts  whieli  praetieall.v  able  real  estate  in  (he  same  provinces.  It  also 
•y  line  operating  in  the  Doininion  has  experienced  :  requires  that  satisfactory  soeurity  shall  be  given 
In  recent  months.  Tlie  causes  of  (hat  .slirinkage  are  '  that  temporary  loans  and  floating  Indebtedness., 


in  the  Doiniiiinn  has  experienced 
Tile  causes  of  (hat  .slirinkage  are 


to  he  fotind  in  more  or  le.s.s  general  liusiness  depres-  *  amounting  to  26,000.000  dollars,  togetlier  with 
sion  following  upon  the  linuneial  stringency  prevail-  aniounts  owing  to  eontraetors.  shall  be  paid  off 


skatchewan.  -Miierta.  and  iiritisli  t  olum-  anfi  hopes  have  been  raised  month  after 
a.  and  the  Pacifie  Coast.  Hitherto  the  month  that  the  Interstate  (Commerce  Com- 


iblished  earnings  of  the  (irand  Trunk  |  mission  will  authorize  an  increase  of  rates,  rnVen tunes  * 
■cific  Railway  have  been  derived  from  <  ^nd  among  these  railways  are  some  of  the  ticta  707  niore 
ly  local  traffic  on  the  prairies,  and  the  i  most  powerful  in  the  world,  notably  the  b,,'i  .\eeon 
affic  during  the  months  when  navigation  IS  Pennsylvania  and  the  New  York  (’entral.  ipcs’ 
len  to  the  head  of  Lake  Superior,  at  Fort  xhe  long-waited-for  decision  is  not  yetgiven,  '  Proi 

'illiani.  You  will  realize,  consequently,  j  but  if  the  railways  are  to  continue  to  give  I 


ing  during  the,  greater  narl,  of  last  year.  Dearer  ,  without,  recourse  in  any  way  to  tlie  money  raised  on 
\s  shown  in  the  latest  statement  eiirretil  money  conditions,  rtvsiiitlng  from  war  and  inter- :  tlie  bond  guarantee.  In  fact.  It  expre.ssly  stipulates 
ooJn.o  «o  r.«u  i:..  national  tension  in  Kurope,  arrested  enterprise  in  lliat  all  the  money  so  raised  shall  be  applied  to  the 

assets  total  .obS  against  flirrent  lid-  Canada,  just  as  it  diti  in  other  eountries.  The  1  eoinpletion  of  the  (ranseontiiiental  railway,  and  not 

biiities  of  .S6,00.5.96.5  showing  a  margin  on  wounderfnl  industrial  expansion  of  the  previous  !  to  auy  other  purpose.  Furlheriiiore.  in  the  event 

flic  more  favorable  side  of  .521  Kfl.'t  which  (<‘w  years  was  temporarily  cheeked,  and  in  many  ;  of  (he  company  defaulting  upon  any  of  the  seettr- 

^  directions  feverish  aellvity  has  given  place  to  :  Ities  Issued,  the  fiovernnient  reserves  to  itself  the 

ObMOUSlJ  IS  largelj  aue  to  xlie  n<  at  J  total  ot  quietude  liordering  on  stagnation.  Hut  iiowliere  riglit  to  dismiss  the  present  directors  and  appoint 


The  company,  however,  has  have  there  tieen  indications  of  serious  linuneial  .  new  directors,  (he  new  board  being  empowered  at 
P  cash  on  hand  than  a  vear  cnibarrassinents.  The  situation,  areording  to  all  j  the  same  time  either  to  take  over  tlie  road  as 


w  much  the  traffic  has  been  curtailed  increased  accommodation,  increased  luxury  j 
iring  the  winter  months;  but,  further,  we  and  increased  service,  and  pay  higher  wages,  | 
tve  had  little  or  no  traffic  from  the  east  to  an  increase  in  the  rates  will'  be  absolutely  i 
le  west,  which  is  a  high-class  traffic,  eon-  necessary  both  in  the  eastern  part  of' 
sting  as  it  does  of  machinery,  agricultural  America  and  Canada  to  enable  them  to  do  \ 
iplements,  furniture,  and  all  kinds  of  so.  j 

anufactured  articles.  In  September,  then,  “Ladies  and  gentlemen,  we  have  again  I 
e  ought  to  begin  to  feel  the  benefit  of  the  met  to-day  amid  disturbed  polities,  this  I 
innection  between  the  old  line  and  the  time  on  the  American  Continent,  resulting 


ago,  but  Accounts  ReceiX’able  are  S-L.),I.I6  needed  to  start  a  n-vival.  Tins  year  tlioresliuilld  .  poration  const  It  uteq  for  tiie  purpose.  Tlie  llovern- 
less.  lie  a  further  expansion  in  agrieultiiral  production  in  ment  also  stipulates  that  the  Canadian  Norlhern 

Fidiirox  flic  Nortli-West.  and  if  that,  liope  Is  realized  an  :  and  Its  mati>  subsidiaries  .shall  he  formed  into  one 

*  *  enlarged  tieiiiaiid  for  all  tlie  manufaetured  products  '  company,  and  he  capitalized  .at  100,000,000  dollars. 

The  foUriwino-  ficriirew  Khnn^  tlie  rvrnHiie-  *bc  reasoiialily  he  expected  Mean-  as  against  the  present  capitalization  of  1 4.'>,000,000 

I  ne  loiiowing  ngures  snovv  iiic  Profio''  whiip,  the  railways  are  doing  well.  If  thev  are  not  '  dollars,  tlie  C.overninent  receiving  in  actual  pos.ses- 
(lon  or  the  tear  in  comparison  with  the  malnlaiiiing  tlie  lirilliaiit  records  of  the  liooni  i  sion  for  the  public,  stock  to  the  par  value  of  40.000.- 
previous  vear:  1  period.  It  is  satisfactory  lo  oliserve  that  in  March  '  ooo  dollars  transferred  to  it  last  session,  at  the  time 

1014  iqiS  contraction  of  1,66,5,000  dollars  in  the  gross  re-  '  of  (lie  subsidy  grant. 


A  Poor  Reward. 

“Now,  ladies  and  gentlemen. 


in  flat  and  disturbed  markets,  and  the  Steel  ( 
-  prophets  of  evil  can,  as  usual,  see  no  end  to  Ore  mine 
1  must  depression.  As  far  as  Canada  is  con-  ,ua-  ■  ■  ■ 
all  our  corned.  I  lake  an  optimistic  view.  When  Pig  iron. 


■mit  it  seemed  a  poor  reward  for  all  our  cernea.  i  lake  an  opiimisiic  view*,  vvnen  . 

orifices  that  almost  on  the  dav  when  the  .'ou  are  engftged  in  a  big  undertaking  you  Steel  mgots.  .  .  . 
le  was  connected  up  the  Railwav  Com-  disregard  the  short  view.  We  have  Blooms  and  billets 

ission  of  Canada  should  issue  an  order  had  in  (  anada  ten  years  of  great  prosperity,  not  further  hn- 
iwering  some  of  Ihe  rates  charged  in  the  fostered  and  extended  by  a  great  develop- 
lorth-west.  and  I  was  not  surprised  to  A  time  of  great  expenditure  must,  at 

^ceive  strong  and  indignant  letters  from  some  period,  end.  and  when  it  does  so  a  time 
nportant  shareholders.  Let  me  assure  of  reaction  is  certain  to  arise.  Three  years 


previous  vear: 

Cloal  Go.: 

1914 

Tons 

Cape  Breton . 

4,670,.591 

Cumberland . 

377,092 

Total  coal  mined 

5,047,683 

■Steel  Gompany: 

Oro  mined,  Waba- 

na . 

763.2.50 

Pig  iron . 

333,919 

■Steel  ingots . 

331,256 

Blooms  and  billets 
not  further  fin- 

ished . 

35,299 

Rails . 

176,027 

Rods . 

30,764 

Bars,  wire  nails,  etc 

41,.5‘22 

rp  '  '  eejpts  of  tlie  Canadian  I’aeidc  systeiii  was  aeeom- 

i  ons  I  panied  by  a  saving  of  POP, 000  dollars  in  expense.s. 
4,640,940  I  with  Ihe  result  that  the  decrease  In  tlie  company's  1 


Early  C'oiiiproinisc  llosirefl. 

While  the  Government  has  made  an  olfer  lo  the 


412.2‘20  P.*”'  ’"■oflts  was  limited  to  <.>().00()  dollars.  T  he  I  C.anadiun  .Northern  liallway  whirh  that  company 

_  Grand  1  runk  system  appears  to  have  lieen  still  ;  apparently  willing  lo  aeeept.  it  still  declines  to 

-  1  ,.■■  ^dcces.sful,  for,  thanks  to  a  reduetlon  ol  .t'.iS,-  accede  to  the  request  of  the  Grand  Trunk  Paoific  for 

O,0.)<3, 1  ()0  .)00  In  operating  rharges.  the  net  profits  of  Ihe  main  an  increase  in  liie  guarantee  for  some  2.'>,ono,()()0 
line,  vvhose  gross  receipts  declined  i)y  f.i.'j.soo,  were  I  dpiiais.  Tlie  Government,  it  seems,  declines  to 

actually  4.1,000  to  tlio  good  Plus  Is  a  Satisfactor.v  recognize  the  rompan.v's  claims  for  this  further 

record,  audit  encouragcs  thiGiope  that  the  company  :  assistance  as  part  of  the  .agreement  under  vvlilcli 
7i>7,()(l,J  **9er  ail.  be  nble  to  maintain  Its  dividend  in  1  (in.  railway  was  constructed.  The  company  con- 

321,020  jl'e. current  J'car,  If  onl.v-  the  expected  revival  In  '  tends  that  under  tlie  original  agreement  tjie  Govern- 
242  oat  business  is  not  too  long  deferred.  ment  Is  under  an  obligation  lo  guarantee  bonds  lo 

11  w_>..i.Sna  un  ainonnt  of  Kl.OOO  dollars  per  mile  on  the  prairie 

naieiimg  s.anaua.  seetloii.  and  on  7.5  per  rent,  of  tile  cost  of  tlie  nionii- 

Of  late,  every  investor  wiib  a  stake  in  Canadian  ‘  lain  section.  Nine  years  ago  a  guarantee  of  70,000,- 
49  122  railways  lias  been  paying  inueh  attention  lo  (he  000  dollars  was  voted  for  the  mountain  section,  but 
i-Vino  atlilude  of  the  Dominion  Government  to  siieh  ,  this  amount  proved  in.suffleient.  and  the  company 

enterprises.  The  Impression  had  .somehow  or  other  '  now  'jjaiins  that  the  additional  am.aint  required 

.53.323  got  abroad  that  (he  present  Ministry  is  hostiie  to  i  must  now  ho  voted.  The  Government,  on  tlio  other 


.53,323  (tot  abroad  that  (he  present  Ministry  is  hostile  to  j  must  now  ho  voted.  The  Government,  on  tlio  other 
10  779  **ie  intere.sts  of  the  railways,  and  is  not  prepared  to  hand,  contends  that  the  company  Is  no  longer  in  a 
jw,(  (o  (.grry  out  the  engagements  entered  Into  liy  its  prod-  i  position,  being  tinable  lo  give  a  first  mortgage,  to 
eeessors  in  olllee.  There  may  lie  .some  Jusliflea-  I  furnish  the  seciiril.v  under  ■wlileli  a  bond  guarantee 
tlon  for  (hat  idea,  lint,  .so  f,ar  as  ran  be  illscovered.  !  can  lie  made.  The  whole  position  is  far  from  satis- 
1  the  o/nrial  attitude  is  strictly  correct,  and  the  Gov-  j  factory,  and  it  can  only  lie  hoped  tliat  a  way  out  of 

'  •  “  eminent  Is  quito  eonseious  of  the  great  work  the  !  the  pres-ent  impasse  will  be  discovered.  The  eoni- 

tll  the  rallw.ays  are  performing  in  oiiening  up  to  fruitful  '  pany  has  undertaken  a  great  national  wairk,  and  it 
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Hournemouth.  Kxetor,  'Porquay,  I'aignton.  Ex¬ 
mouth.  .sidniouth.  Telgnmoiith.  Dawlisii,  Ply¬ 
mouth,  D.artinouth.  Dartmoor.  Exmoor.  Fal- 
mouth.  The  Lizard,  Penzance.  Land's  End. 
Scilly  Isles.  St.  Ives.  Newquay,  Tlntagel. 
Clovelly,  Ilfracombe,  Lynton.  allnehoad,  Uide- 
ford,  Wye  Valley.  Severn  V^alloy,  Hath,  Weston- 
Bupe^-^la^e.  Xlalvcrn,  Hereford,  Worcester. 
Gloucester,  Cheltenham,  Llandrindod.  Bala, 
Brecon,  Boss,  '/'intern.  Llangollen.  Aberystwith, 
Towvn.  Barmouth,  Dolgelloy.  Harlech.  Criccleth,  , 
Pwllheli.  Llandudno.  Uh.vl.  C;onway.  I'olwyn  : 
Bav.  Penmaenmawr.  Llanfalrfechan,  Bangor, 
Carnarvon.  Boddgelert,  Snowdon.  Festlnlog, 
Trefriw,  Bettws-y-coed.  Norwich.  Yarmouth. 
Lowestoft,  Norfolk  Broads,  Isle  of  Wight,  and 
Channel  Islands,  should  use 

HARI.INGTON’S  HAN'IIBOOKS.  1b.  each 
Post  free  from  Darlington  &  Co..  Llangolloa 
Llan$ollcn — Harliniton  &  Co. 

London — Shapkin'a 
Farifl  and  New  York — Brontano'e 
The  Railway  Bookstalls  and  all  Booksellers. 


ienced  men,  both  here  and  in  Canada,, were  ended  March  31.  1914,  compares  with  the  rallw.ays  arc  performing  in  ojicning  np  to  fruitful  '  p.any  has  unde: 
lookinc  forward  to  the  next  two  or  three  previous  year ’s  as  follotvs;  cuiiiyati^on  remote  regions  Realizing  ihat,  it  is  ,  would  be  depio 

_ _  w„ii  _ _ _  .aofB-o  prepared  to  afford  them  ull  reasonable  assistance.  ’  required  to  equ 

years  with  apprehension.  Vv  ell,  wars  and  present  Jllnlstry.  however,  .seems  inclined  to  !  efficient  were  i 


enforce  more  stringent  conditions  in  return  for  its 


lose  KPntlemeH  and  you  that  every  possible  t'r8pecSti7"o7w?8to7ks7pe^^^^^^  Balonco  .Sheet.  (i,at"idm,'  bnT.'sobar  a's  ran  r.'dismv.wed: 

ep  Will  be  taken  to  protect  your  interosts,  esiaie  spec  uiauon,  or  t>iocKs  .specuiaxion,  mi.  r>  i  eu  4  ^  au  ,  the  o/nriai  attitude  is  strirtlv  rorrrci  and  the  (Jov- 

,\pplause.)  The  subject  is  more  complieat-  speculation  m  industries^  and  exper-  fiscal  \ ear  eminent  is  quite  conscious  of  the  great  work  the 

rl  fVion  nnnoA.r«s  to  ho  the  eoQo  ThiQ  nrHor  icnced  men,  botii  here  and  in  Canada,, were  ended  March  dl,  1H14,  compares  witli  the  railways  are  performing  in  ojHning  up  to  frultiul 

ir \he  rXcHon  of  rates  i7not‘  theTrder  of  looking  forward  to  the  next  two  or  three  previous  year’s  as  follows:  r;r\»V„''»  ,S"ai.  rl^^'^li^^IiTe  li^/sta'^.c^.® 

he  Dominion  Gov'ernment,  but  an  order  years  with  apprehension,  \^ell,  wars  and  present  Ministry,  however,  .seems  inclined  to 

f  tho  llflilw’flv  Pommissinn  nn  indenendent  disturbed  politics  led  to  a  tight  monev  1914  191.5  enforce  more  stringent  conditions  in  return  for  its 

?ourt,  an7:rdrnor!vrC,w  market;  speculation  in  all  directions  was  Properties..  .  .  .  873,648.853  $72,036,173  «  »hay^he 

nd  effect.  Mr.  Chamberlin  cables  me  that  curtailed  in  a  most  drastic  manner.  I  ask  Notes  receivable. .  Io0,762  Northern  Railway  is  an  illu.stratioii  of  the  now 

o  haa  foloncrrftnhod  in  hiR  offioprR  flf  Winni-  auv  of  those  experienced  business  men  who  Inventories .  0,904,4/ /  4,99o,697  policy.  The  Dominion  Oovornmoni  agrees  to 

ieg  for  an  estimate  of  the  effect  the  order  were  apprehensive  two  years  ago,  if  they  Accounts  receiv  ..  2,363,256  2,738,:592  Kuarantco  a  bond  issue  of  4.5.000,000  dollars,  the 

■rill  have  upon  the  earnings  of  the  Grand  are  not  surprised  at  the  satisfactory  way  i'n  Cash..  . .  ^59,833  - - -  - - — — - - - 

>unk  Pacific  Railway,  and  when  we  know  which  Canada  has  passed  J  brought  spere  Deferred  charges.  314,203  388,060  ottottudatvt  ik/r/YrrTYO  nxTono 

his  we  shall  consider  the  course  to  pursue.  Imuidation.  The  banks  have  ®qo  c ,  oot  «fon  nor  OUISIJKBAJN  JVIUIUK  l>IJo£iO. 

“  The  decision  of  the  Railway  Commission  f^own  the  skill  and  caution  with  which  they  $83,641,387  $80,285,438  - 

vas  the  result  of  many  hearings,  extending  have  been  managed;  there  has  been  some  liabilities  Toronto. — In  view  of  the  fact  that  it  may  be  a 

covorwi  TTifvntlia  in  wtiieh  fho  tradere  individual  hardship,  but  there  has  been  no  1914  1913  long  time  before  proper  transportation  facilities 


would  be  deplorable  if  at  the  last  moment  the  funds 
required  to  equip  the  system  and  make  it  thoroughly 
efficient  were  not  fortheoming.  Even  if  it  insists 
upon  onerous  terms,  the  Government  will  assuredly 


■ver  several  months,  in  which  the  traders  individual  hardship,  but  there  has  been  no  ,  j  -Wtis  aoo  r^^}~An 

kere  represented  on  one  side,  and  the  three  great  shock  to  credit.  Canada  has  been  able  B  unded  debt  .  .  .  $27,.a87,494  .$23,514,o49 

ailway  companies  on  the  other;  but  of  the  to  obtain,  on  a  very,  high  cxedit  basis,  Acets.  payable.  5,476,940  ba22,679 

hree  railways,  the  Canadian  Pacific  Rail-  nationa  ly  and  provmcially.  what  she  has  Accrued  interest  .  354,(^24  291,754 

vay,  which  up  to  now  has'had  the  monop-  reqmret .  and  municipalities  which  have  Dividends  pay .. .  175.000 

>ly  of  the  North-west  traffic,  must,  I  think,  been  able  to  show  satisfactory  figures  have  Contingent  res  .  .  .  365,650  f40,432 

lave  been  the  Company  most  in  the  minds  had  Iheir  requirements  met  m  London  on  Pref.  div  acc.  19^929  ^95.000 

.f  the  traders  and  the  Railway  Commission,  reasonable  terms.  The  investors  have  been  Oumtanding  stock  _  54,o7o  _  a7.212 

The  difference-in  the.  position  of  the  Cana-  wiser  than  some,  of  their  public  advisers  Pref.  shares .  '’999'999  i’9  9’9 

lian  Pacifie  Railway  and  the  Grand  Trunk  They  haw  appreciated  the  wealth  and  credit  Pref.  stocks .  .,^’999.900  «.090-0  9 

’•cific  and  Canadian  Northern  Railwav  <>1  Canada,  and  as  long  as  the  security  Com  stock .  47,097,7(X)  3  ,896,200 

vas  this— the  Canadian  Pacific  Company  offered  was  good,  have  continued  to  lend.  To  burnlus  .  ^’953.313  l.b5o,418 

vas  defending  against  a  reduction  of  rates  have  pursued  any  other  course  would  have  P.  &  L.  balance,  .  .  (96,907  883,012 

hat  would  take  away  that  which  they  had  been  suicidal,  and  I  firmly  believe  that  the  Annual  McetiniA. 

injoyed  ever  since  thev  had  been  in  exist-  confidence  of  the  British  investor  will  be  ■  j- 

mce  a  period  of  over  twenty-five  years  amply  justified  in  the  result.  The  founda-  following  a  meeting  of  the  directors  in 

The  Grand  Trunk  Pacific  and  Canadian  Canadian  prosperity  remains  firm  Montreal,  on  Saturday  last,  it  was  an- 


$73  648  853  $7'’  036  173  ..npport  than  the  Ministry  which  prcccdod  it.  Its  !  not  imperil  the  success  of  a  great  project  which  will 
’1 50  769  ’  l’n7Q  aBOs^ment  just  concluded  with  the  Canadian  go  far  to  promote  the  wealth  of  the  Dominion. 

Northern  Railway  is  an  illustration  of  the  new  Sooner  or  later  some  form  of  compromise  must  bo 

6,904,4/ (  4,996,697  policy.  The  Dominion  Government  agrees  to  arrived  at,  and  the  sooner  the  better  for  all  con- 

2,363,256  2,738  392  KUarantco  a  bond  issue  of  4.5.()(I0,()(I0  dollars,  the  ;  cerned. 

259,833  125;036  — - - - - j  ^  .. _  ^ 

— SUBURBAN  MOTOR  BUSES.  MADOC  BANK  COMPROMISE. 

$83,641,387  $80,285,438  -  - 

BILITIES  Toronto. — In  view  of  the  fact  that  it  may  be  a  Madoc,  Ont. — The  depositors  in  the  ill-fated 

1914  1913  long  time  before  proper  transportation  facilities  Dale's  Bank  will  have  to  be  satisffed  with  75  cents 

$27, ,587, 494  .$23, 514, ,549  will  he  established  gi  ving  access  to  a  lot  of  new  sub-  on  the  dollar,  according  to  the  offer  accepted  on 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Ik 


6,122,079  .Saturday  at  a  meeting  at  the  Masonic  Hall. 

‘291  7,54  outside  the  city  limits  of  North  very  large  nuniher  of  depositors  were  p 

■loq'ona  9'  minounees  that  he  is  .  j^e  meeting,  when  William  C'ro.ss,  who  wa 


Telephone 
Main  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


,57.212  avenue  and  through  tlie  Armour  Heights  property 

r,000,000  .  K 


very  large  nuniher  of  depositors  were  present  at 
the  meeting,  when  William  C'ro.ss,  who  was  elected 
chairman,  gave,  in  detail,  the  events  which  led  up  to 
the  closing  of  tho  doors  of  the  hank.  He  explained 
that  everything  possible  had  been  done  to  see  that 
the  depositors  would  not  lose  more  than  absolutely 
necessary,  and  announced  that  arrangements  had 
been  made,  whereby  they  would  receive  75  per  cent. 


u’luin’nn/i  ,  “This  will  give  the  artisan  an  opportunity  to  buy  i  „f  .hdr  dc'noslts 

'tl  ’HUd’ann  I  •  9hu  The  Canadian  Bank  of  fJommorce  has  guaranteed 

•51,896,200  I  Robln.s.  It  is  absolutely  essential  for  Ihe  artisan  50  cents  on  the  dollar.  25  cents  of  which  would  bo 
^”*^  **^  ®  ®  paid  on  July  I,  1914,  and  25  cents  on  Jan.  1.  1915. 

“  1.1.  1  ill  L  ,  I  L  ,  The  remainlpg  25  cents  would  be  paid  by  tho  part- 

^  tiers  of  J.  C.  Dale  &  Company,  who  are  the  entire 

*Pr  similar  shareholders  of  the  banking  company,  out  of  their 


I  655  41  g  <9  have  cheap  land,  and  it  is  almost  impossible  to  get 
’cu'i’mo  “  to-day, 

o»o,ui4  It  is  expected  that  the  Iiuses  will  be  nut  on  in  about 


iP  5ke  kind  running  on  the  struts  of  Birmingham,  own  personal  property,  and  tho  western  real  estate. 

J2  although  no  specifled  date  for  the  payment  of  this 
"”1^*  ‘P  latter  was  made. 

London.  In  winter  it  will  be  heated  by  exhaust  After  considerable  discussion,  the  depositors  do- 
®  covered  vehicle,  but  m  summer  time  cided  to  accept  this  offer. 

.L  There  Were  ovcr  1 400  dcpostors  In  the  bank.  With 


Northern  Com  names  were  defending  them-  *tnd  unchangeable.  She  is  the  biggest  nounced  that  the  annual  shareholders’  cided  to  accept  this  offer, 

selves  from  the  prospect  of  having  taken  granary  in  the  world,  she  has  the  capacity  of  meeting  would  be  held  on  Thursday  -May  English  capital  is  behind  the  scheme,  an  expert  ^  mtaf  dep™it"of*478")oo’ 

awAv  that  which  thev  had  exnected  to  producing  a  huge  quantity  of  live  stock  28.  having  given  his  opinion  that  the  buses  could  bo  aeposn  w  9^,0.  v. 

ejoy  wtn  Sr  lines'lere  comKd,  and  which  the  world  so  much  requiries.  and  she  _  -ed  in  both  winter  and  summer. 

*  m  •*!  i.  __.i  ?  .i  A 1.  .  TN  tA  -  I  •  .  hftc  tn<i  rn.ilwfl.VR  nv  Dirhir»h  friA  fiAf.fIctr  - 


persons,  unci  not  the'  cloiible-dcok  kind  used  in  lottwr  Knm  was  marip 
London.  In  wintor  it  will  be  heated  by  exhaust  ^n^fderaWe  . 


enjoy  wnen  their  lines  were  completed,  and  oixr  ' 

jn  the  faith  of  which  the  British  investors  has  the  rail'ways  by  which  the  settler  can  j  -  .l-  1 

bftd  nrovided  tlie  lar&'e  sums  reouired  for  reach  the  land*  and  by  "which  he  can  marhet  land)  and  it  is  to  this  class  of  settler  to  w'hom 
the  bffing  of  the  K  H  Ippelrfto  me  the  result  of  his  labors.  To-day  Canada  the  continued  progress  of  Canada  will  be 
therefore,  that  although  the  thre.-  railways  does  not  require  more  town  population,  but  mostly  due.  poking  to  the  ever-growing 


RADIUM  NEAR  FORT  WTLLIA.M. 

Fort  William.  O.nt. — It  is  the  opinion  of  Pro¬ 


fessor  Goodwin,  of 
who  wa.s  a  recent  t 


ANOTHER  CROP  OUTLOOK. 

Meoicine  Hat,  Alta. — The  opinion  has  general¬ 
ly  prevailed  that  the  harvesting  of  a  good  crop  this 
year  in  Western  Canada  will  place  this  entire 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  off  City  supplied 
free  by  mail. 

GEORGE  A.  EOLL, 

Fort  William,  Ont.  Canada 


r  Queens  I  niver.slty,  Kingston,  country  in  excellent  shape,  and  sot  it  firmly  on  the 
visitor  to  this  city,  that  l  it-  uograde  and  well  out  of  the  nath  of  the  financial 


[  but  the  -reward  is  great.  The  many  thous-  resoirces  of  the  railways  to  move  ihe"erops.  rhe"Go=?nt.  loT  f{:rr;‘!iru'm*"5iro’Ce‘^^rT"  a"t"-  l“tirf^\S??‘^?Srvea^»inc"ttd?£^  .orin“ 

ands  who  have  prospered  there  are  to-day  Canada  is  a  great  country  with  great  re-  trading  the  attention  of  local  prospectors.  I  noticeable  ^  situated  between  Port  William  and  Port  Arthur. 

the  best  emigration  agents  in  writing  home  sources;  she  has  stood  the  strain  of  the  last  ,  akv  t  I  -  ,15?  '’"ft'  ^  being  close  on  to  8 100.- 

to  induce  their  friends  to  follow  them.  You  three  years  in  a  way  exceeding  the  most  „  SUPERIOR  TROLT.  CANADIAN  northern  INTERK.ST.  ‘^vcnL'nts\7trpropcrtvd^ 

SoMmmf^aS^hiI®veaf•  milch  he^d  o"f  fhe"- iLk^  |  SasM^wan^gulr^a^it^^ed 

?a  year,  1  \erj  mucu  j  by  the  courage  and  perservcranco  of  her  One  company,  theFort  William  Fl.sh  ('o..  isrecelvinj?  i  stocks  of  the  Canadian  Northern  Railway  and  of  the  ’ _  -  . 

doubt  If  there  will  be  any  important  falling  t  people,  she  will  be  one  of  the  first  countries  dally  over  two  thousand  pounds  of  bake  Superior  i  4  per  cent,  guarantec^d  first  mortKage  debenture 

off  either  from  Europe  or  America  in  the  j  of  the  world  to  again  tread  the  upward  The  fishermen  are  looking  for  an  excellent  stock  of  the  Duluth,  Winnii>eg  and  Facifle  Railway  DOMINIOaN  c  am  io>  AaNINL  ai. 

/>Ubc  oniio>i-a.ntB  wbrt  tr/k  /ty  r.iilff  f  xa  ikxx  rxf  n'k.xxafxif  oti/7  .v  flshing  Rcason,  ond  dlrcady  several  record  catches  are  closed  from  May  12  to  June  I  inclusive,  for  prep-  The  annual  meetimt  of  the  Dominion  Cotton 

Class  ot  emigrants  who  go  to  cuUi\  ate  the  1  path  of  greater  and  renewed  propserit}^ .  have  been  ma^e.  1  aration  of  Intcrost  warrants,  payable  June  1.  Company  will  be  held  on  >Iay  -7  at  12  o’clock  noon* 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R,  Bldg.  Toronto 


aration  of  intcrost  warrants,  payable  June  1. 


DOMINI  O.N  I'OTTON  AN.M'AI. 

The  annual  meeting  nf  the  Dominion  Cotton 
Company  will  bo  held  on  May  27  at  12  o’clock  noon. 


BIG  SALE  OF  REAL  ESTATE. 

Fort  William,  Ont. — One  of  the  largest  realty 
sales  of  tills  year  was  put  through  a  few  days  ago, 
when  a  Winnipeg  syndicate  purchased  four  hundred 
lots  in  what  is  known  as  tho  Ledyard  Addition, 
situated  betwetui  Fort  William  and  Port  Arthur. 
'The  selling  price  is  givi'U  as  being  close  on  to  SIOO.- 
000.  The  new  owners  will  make  eon.siderable  im¬ 
provements  to  tho  property  by  way  of  clearing  same 


ESTABLISHED  1819. 

BRADSTREETS 

Offcc*  Throuffhout  th**  Clvtllxed  Wort  J 
OFFICES  IN  CANADA* 

CnlOrr*  Alta.  |  VanroQTcr«B.C. 
FtfnvontofitAlta  Hamilton,  Ont. 
Halifax,  N.S.  I  Montreal,  Qua* 
l^ncion,  Ont.  Quebec,  Qua. 

Otiawa,  Ont.  Toronto,  Ont. 

Ft.  John,  N.B.  Winnipeg,  Man. 
Ferotation  ^ned  by  long  years  ol  vigoraji, 
roQscieDtk>us  lod  succowfuk  work. 

JOHN  A.  FULTON, 

bupcrintendent,  ■  *  MONTBBAL. 


THE  FINANQAL  TIMES,  MONTREAL,  SATURDAY,  MAY  23,  1914. 
DIVIDEND  NOTICES,  ETC.  I  CVDCDT  AM  AfTTI  AOF  ^  ' 


MONTREAL  -  QUEBEC  •  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

MAY  19th 

Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  Canadian  Northern  Steamships 
Limited,  230  St.  James  St.,  Montreal,  Quc. 

FREE  SITES 

LOW  BATE  OF  ASSESSMENT,  CHEAP 
ELECTRICAL  POWER  AND  SOFT 
WATER  IS  OFFERED  TO 

MANUFACTURERS  AND  DIS-  j 
TRIBUTERS  WHO  WILL 

LOCATE  IN  I 

CANORA 

SASKATCIIEM’AN. 

r.AN'ORA  is  a  strateglt^  Rallroart  centra. 
-Already  sorvert  by  three  lines  with  two  more 
under  ronsiruetion.  CANOKA  controls  the 
entire  Northeastern  Saskatchewan,  and  the 
wealth  of  its  re.sources. 

CANOR.A  affords  you  splendid  location  to 
warrant  your  Industry  and  our  liberal  offer 
warrants  your  Investigation. 

COME  TO  CANORA. 

For  further  Information,  address 


""°^°  expert  on  outlook 

™  Of  COAL  MINING  IN 

NORIBERNAIBERTA 

Notice  Is  hereby  glv<'n  that  a  dividend  of  Three  IndUStrV  BoUnd  tO  H&V6  fi  IVOIl* 
per  cmt.  (helfiR  at  the  rato  of  *wolvo  po"  <'rnt.  p«*^  ^ 

derful  Future.  But  Engineering 

after  Ntonaay,"the*''^  1st '  day  of  .June  next,  “  u  Difficulties  are  Great,  and  Much  I 

shareholders  of  record  of  15:11  May.  ,• 

By  order  of  the  Board.  More  Careful  Prospectiug  IS 

ocn'’crarMana?or.  Needed  Before  Exploitation  — 

Montreal.  P.Q..  April  2M914. _ _  EdmOntOn. 

Lake  of  the  Woods  Millii^  tinqueslionahly  Ihtt  host  product  mined  in  ■ 

I  *  *4  J  central  and  northern  Alberta  for  steam  j 

LOIllDBnV.  LilinitCu.  purposes,  is  hound  to  have  a  wonderful 

^  ^ _  future  in  the  upper  half  of  this  province, 

I>IVII>KNI>  NOTK'K.  is  not  loo  optimistic  to  say  that 

some  day,  not  far  distant,  important 
Not  ice  is  hereby  piven  tli.at  quarterly  industries  will  be  established  within  easy 

reaeh  of  these  valuable  fields.” 

and  of  2  ^c  on  t  he  C  ommon  Stock  of  Lake  T1u»  forej^oinjr  was  tho  kevnote  of  a  paper, 
OF  THE  V\  oons  Millino  (.ompany  Limited,  (.„alfields  of  Xorthern  Alberta,” 

have  been  declared,  payable  on  Monday,  road  by  X.  M.  Thornton  of  the  Mountain 


Notice  Is  hereby  givi'n  that  a  dividend  of  Three 
per  cent,  (being  :it  the  rate  of  twelve  pe"  cent,  pet 
annum)  upon  the  paid-up  capital  stock  of  this  haul 
has  Iteen  deel.ared  for  tits  current  >iuarlcr,  and  \u!. 
he  payable  at  the  bank  and  Its  branches  on  and 
after  Monday,  the  1st  day  of  .lune  next.  It 
shareholders  of  record  of  15:  u  May. 

By  order  of  the  Board. 

E.  L.  PEASE, 

(Icncral  Manager. 

Montreal.  P.Q..  April  2!.  1914. 


Lake  of  the  Woods  Millii^ 
."nf.  Company,  Limited. 


1":^^ 

U 

1] 

MiUl 

^^jEdHOUS  aCAREITES 

j  IHVIINKM)  NOTICK. 

Xotiep  is  hereby  piven  tl1.1t  quarterly 
dividends  of  1*4%  on  the  Preferred  Stock 
and  of  2'r  on  the  Common  Stock  of  Lake 


BANK  OF  MONTREAL. 


I  in  this  City,  and  at  its  Branches,  on  and 
after  Monday,  the  FIRST  day  of  Jtne 
next,  to  Shareholders  of  record  of  301  h 
Aprii,  1914. 

By  ordfr  of  the  Board, 

FREDERICK  WILLIAMS-TAYLOR, 

General  Manager. 

Montreal,  24th  April,  1914. 

CANORA  WATERWORKS. 


CHARTERS 


H.  M.  Sutherland, 

Board  of 
Trade. 

CANOKA,  Sask. 


F.  0.  Larson, 

Industrial  Com* 
misioner, 

010  Somerset  Bldd. 
WINNIPEG,  Man. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

ithK  »oI*  head  of  a  family,  or  any  mala 
*  over  18  years  old.  may  homestead  n 
quarter-section  of  available  Dominion  land 
m  Manitoba.  Saskatchewan  or  .Alberta. 

The  applicant  must  appear  in  person  at 
the  Domini  >n  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  ofltco  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  residence  upon  an  1 
rnltivatlon  of  the  land  In  e.ach  of  threi 
Fears.  A  homesteader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  8U  acres,  on  certain  conditions. 

A  habitable  bouse  Is  required  in  ever.v 
case,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  .t  homesteader  In 
good  standing  may  pre-empt  a  quarter- 
section  alongside  his  homestead.  Price 
93  per  acre.  Duties — Six  months  resi¬ 

dence  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  sublect  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  fo-' 
patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre- 
rmptlon  may  take  a  imrehased  homestead 
In  certain  districts.  Price.  $3  per  acre. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  erect  x 
house  worth  S300. 

W.  W.  CORY. 

Deputy  of  (he  Minister  of  the  Interio". 
N.B. — Unauthorixed  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


I  .June  1st,  1914,  to  Shareholders  of  record  at  ColfieVies.'  at  a  meeting  of  the  Edmon-  •] 

the  close  of  business  on  Saturday,  May  23rd.  p^-j^d  of  Trade  on  Mav  12.  I^T 

By  order  01  the  Board,  Mr.  Thornton  advoeatetf  a  movement  to  I  | 

R.  NEIIJSON,  urge  the  municipality  of  Edmonton,  which 

Assistant-Secretary.  ?"’Bs  and  operates  all  the  public  utilities 

in  the  city,  to  take  up  the  manufacture  of - - - -  -  '  -  ■  ■  ■ 

T"  =■”  ^  ^  -  -  — ■  - -  artificial  gas  in  case  the  Edmonton  Indus- 

nxail#  nr  BflntlTnrAI  I”**  As.socialion's  natural  gas  well,  now  nu  A 

DANIl  Ilf  ^n|lM|DfA|  being  sunk  near  the  town  of  Viking,  35  I 

Vl  Iflwll  lllkm.*  miles  distant,  does  not  come  up  to  expec- 

-  lations.  He  added:  "«as.  artificial  or  FEDERAL  CHARTERS.  I 

Notice  is  liprebv  Riven  that  a  Dividend  otherwise,  is  necessary  in  all  large  cities,  r*  «oria  announcAe  the  latest  in- j 

OF  Two-and-one-half  PER  CENT,  upon  ^nd  one  wonders  why  t hc  Edmonton  corporaUo^s  as  .  .  J 

the  paid  up  Capital  Stock  of  this  In-  authonlies  do  not  favor  and  go  ahead  '"dh  Montreal  New  City  V,”"d>“n.v  Linutr^^  I 

atitution  has  been  declared  for  the  throe  artihcial  gas  scheme  and  utilize  the  ^  Momrcal.  ,  tYravcilcr  i 

months  ending  3()th  April.  1914,  also  a  »>'t'”ninqus  coal  from  this  fieW  in  » he :  Do^na^  Houde.^ comm^ordaM 

Bonus  of  One  per  cent.,  and  that  the  PDJuuctnm  of  coat  gas.  A  natural  gas  sup-  capital  $,'>0,000.  incorporator.  1 

same  will  be  pa vable  at  its  Banking  House  P-'’’  of  oourse,  prophesied  for  the  B.  N.  Chauvln.  advocai^.  of  Toronto 

lin  this  City,  and  at  its  Branches,  on  and  ho  long  in  coming  In  Employee  ^t^^^ 

after  Monday,  the  FIRST  day  of  June  IjO  event  of  an  artihcial  gas  scheme  |^;ng  1  «-,)no()  1 

next,  to  Shareholders  of  record  of  30lh  and  a  supply  of  natural  gas  being  ,  Lowry's  Limited  of  Montreaf^^ 

April,  1914.  Pos.8ible  later  on.  t  he  aut hotities  would  then  Limiied,  of  ! 

Bv  order  of  the  Board  b P«?'tion  to  put  the  costs  of  the  ^he^As  Incorporator:  J.  L.  ; 

ij  orapr  01  tno  Doara,  scheme  against  the  other.  After  all  it  is  Dube,  druggist.  ...  !  L— 

FREDERICK  WILLIAMS-TAYLOR,  not  the  artificial  gas  plant  which  is  expensive  St  (?loud  Land  Company  Limited  »>  |  _ 

General  Manager.  to  install;  it  it  the  pipe-mains.  These  pipe-  j  incorporator.  ■  ^ 

Ar  4  1  rt>4Ai.  A  1  $4^14  mains  would,  of  cfourso,  be  always  ready!  Central  Fruit  Auction  Company.  Limited,  of; 

IVIontreal,  -.4th  April,  1914.  natural  gas  supply,  Montreal.  Capital  Sioo.ooo.  incorporator.  R.  C.  j 

-  r—  r:  Iliiih-C’lass  Gns  Coal.  Anderson  Company  Limited,  of  Montreaf  1 

PATVriDA  W  ATE'DWOPK'G  *  Capital  $50,000.  incorporator;  Harry  .Rllei,  law, 

UAfNUlvA  W A 1 11.K W Lf IvIkO.  “The  fact  of  having  an  artificial  gas  in-  clerk.  ■vtom.far.tiirers  Limited  of! 

-  ;  stallation  for  Edmonton  would,  perhaps,  wood"’to?k,^mt.‘^“capHV $3,000,000.  incorpora- 

Canora.  .Sask.  In  response  to  a  call  issued  by  he  detrimental  to  the  subsequent  sub-  tor:  J.  .8.  Lovell,  accountant.  .  .  , 

!  Mayor  Korbln,  a  largo  and  representative  meeting  stitution  of  a  natural  gas  supply,  so  far  as  Rlker-Hegeman  Drug  Stores  of  1  oronto. 

of  the  property  owners  of  Canora.  .Saskatchewan,  rates  to  the  consumer  would  be  concerned.  ’ 

was  held  last  week.  For  Hie  pa.st  three  years  Hie  Then,  there  are  the  valuable  bv-products  Sreond  city  Realty  Company  Limited,  of  Mon¬ 
question  of  waterworks  and  sewage  has  been  under  - _ ’  „  ■  i  1  .  .  1  .  K  .  ,  (mio  Ineoruorator:  C.  A.  , 

discussion  both  by  Councils  and  people.  There  have  from  an  artificial  gas  plant  to  be  taken  into  UT®!;  _SvneaVe  I 

been  two  different  schemes  elaborated— the  Crystal  consideration — gas  Coke,  a  valuable  fuel  for  Combanv  Limited,  of  Otta-  1 

nnaiy  decided  F portable  engines,  tar  wa  Ont  Capital  $200,000.  Incorporator:  E.  K.  E.  , 

sary  on  the  Crystal  Lake  proposition  was  beyond  and  ammoniacal  liquor  all  of  which  are  Chevrier.  _ _ _ _ 

the  present  powers  of  the  Town,  but  before  taking  revenue-producers.  oI'RRKC  C'H \RTERS 

any  further  steps  towards  the  expenditure  of  money  “The  bituminous  eoal  mined  in  the  -  | 

on  any  system,  thought  it  wise  to  gel  a  fair  expres-  a;  .  •  .  u  "  ’  *“****'{'  *,  rpj,-  Quebec  Gazette  announces  the  latest  Incor-  i 

Sion  of  the  feeling  of  the  burgesses.  Edmonton  district  has  a  much  greater  norayons^as  follotv" 

The  result  of  the  meeting  Is  that  the  Connell  are  heating  value  than  that  of  any  lignite  coal,  Industrial  Homesites  Limited,  of  Montreal.  Cap- 

supported  in  the  undertaking  and  will  not  lose  any  and  its  non-sparking  qualities  make  it  a  I  Ital  $10,000.  Incorporator:  H.  J.  Lange,  real  estate  - 

time  in  perfecting  necessary  arrangements  for  Hie  _  2  -i  ®  a  |  ,  - 

commencement  of  the  work.  The  estimates  of  the  luel  tor  railway  docomotive  and  con-  onobcc  National  Sport  Limited,  of  Quebec  city.  : 

two  schemes  are  given  below.  As  was  pointed  out  struction  purpo.ses.  This  coal  is  also  cap- '  capital  $'’0  000  Incorporator;  A.  H.  Dcrome,  /jr 


HIH  the  lOnii  int- 1  Ordmajy  sice- 


'  AIon| iilterdimcraiKk  AshiDing inlienilon. 
^’per  package,  -  *  A  quarter  here . , 


pTriq  AT  >A^T 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

Head  Office— CALGABY,  ALBERTA 
frinches:  TORONTO — Stair  BuUdfng. 

LONDON— Alliance  Honae,  15  Dartmouth  .Street.  Weatmfnater. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  inirited. 
References— R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


for  A  natural  gas  supply. 

lligh-Ulans  Gns  Coal. 


MORTON,  BARTUNG  &  CO.,  LIMITED 


BANKERS 


QUEBEC  CHARTERS. 

The  Quebec  Gazette  announces  the  latest  Incor- 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


time  in  perfecting  noo 
commencement  of  the 
two  schemes  arc  given 


at  the  mwHng.  the  saving  of  pre.sent  expenditure  aV,lp  heine  converted  into  hwh-irraiie  '  trader 

inthewavof.seavenglng.  insurance,  etc.,  will  go  far  7  >  (  L'Hmel  Lanointe  Limited,  of  Quebec  city.  Cap- 

to  meet  the  new  liability  created,  and  the  taxation  f  OkC,  and  nothing  better  in  the  way  of  fuel  .  .  .on  n{x)  **IncorDorator;  T.  Leelerc,  insurance 
will  not  he  unduly  enhanced.  .Added  to  this  is  the  is  desired  for  the  manufacture  of  artificial  I  agent  '  ■  ^ 

Nlckleland  Limiied,  of  Montreal.  Capital  S7.5.- , 


greater  eonvenience  and  comforts  to  the  people  gas 
once  L-Ue.  ‘‘It  must  uot  be  overlooked  that  import-  j 

14 'i  miles  12  inch  pipe  laid  complete .  $1,50,000  ant  low-grade  nickel  and  copper  ores  exist  '  Short  Limited  of  Montreal.  Capital  $.50,000. 

Reservoir,  booster,  landrraachlnery,  etc.  . _  30,000  in  the  north  country  tributary  to  the  I  Incorporator:  W.  L.  Bond,  K.C..  real  estate  business 

.  $1,80,000  Alberta  &  Great  Waterways  railroad,  now  !  of  K  Cece^'J/hoH. 

Distribution  system .  20,000  being  built,  Under  government  supervision.  Mon, rwlf  Capital  $49,900.  incorporator:  A. 

.  aMwIo  i'i'om  Edmonton  to  Fort  McMurray,  350  Lamarre.  merchant.  i 

.  miles,  and  for  the  rediietinn  nf  these  nres  I  The  Original  Halvador  Cpmpany^Limited  of 


Stand  pipe  for  pressure 


miles,  and  for  the  reduction  of  these  ores. 


The  Original  Salvador  Cor 
Montreal.  Capital  $145,000. 


- - coke  will  one  day  be  required.  Where  the  Leard  manag^.  Sewery  agents 

Total  cost  from  lake .  $208,000  smelters  will  be  situated,  however,  is  an  The  Quebec  key  Registry  Coi 


incorporator:  A. 


any  Limited,  of  ' 
Incorporator:  A.  I 


Bringing  water  in .  $37,000 

Distribution  system .  20,000 

Collecting  and  trunk  sewers .  41.000 


The  Quebec  Key  Registry  Company  Limited,  of 
Montreal.  Capital  $10,000.  Incorporator;  George  | 

Fisk,  physician  and  surgeon.  j 

ONTARIO  CHARTERS  | 

The  Ontario  Gazette  announces  the  latest  iiir  i 


4  f  4  i  a.  •  jx  OD^n  Question  at  th©  Dresenf  tim©  Montreal.  Capital  $10, poo.  incorporaior.  oeorge 

C  ost  of  Mater  from  the  Springs.  open  quesuuii  cii  me  present  lime.  physician  and  surgeon. 

Bringing  water  in .  $37,000  Not  All  Is  Good  Coal.  •  <  '  r-HARTRRS 

Distribution  system .  20,000  ,  ONTARIO  UHAKlBiif* 

Collecting  and  trunk  sewers .  41.000  “While  there  are  enormous  quantities  of  The  Ontario  Gazette  announces  the  latest  in- 

.  ‘}^'!J!2!  coal  waiting  to  be  developed  in  this  northern  corporations  as  follows: 

8tand  pipe  for  pressure. . . 12.000  t,  .....ci  iKa.  *  .i.*  tlrlent  Social  Club.  Eastvlew  Village,  no  capital. 

^  ,  - P'd-  ft  remembered  that  in  this,  as  gt  Mary’s  Cement  Company.  LimTled,  Toronto, 

Total  cost  from  springs .  $155,000  in  every  Other  held,  there  are  are  three  «i  soo’ooo^ 

f  coaL  namely:  good,  bad  and  ’.Armstrong  and  DeWitt.  Limited.  Toronto, 
as  annual  payment  of  $12,350.  of  which  $4,860  is  indinerent.  capitalists  who  contemplat©  *  rpV-  Oeorae  Tavlor  Hardware  Limited,  New 


The  Empire  Loan  Company 

AsNots .  l,050,1.^2.8t> 

Subscribed  ^'apital .  649,.300.0C 

Paid  up  Capital .  543,310.21 

Pres.,  CHAS.  M.  SIMPSON  Vice.Pres..  M  M.  BRYDON  Sec..Treas.,  S.  T.  JONES 

DIRECTORS 

CHAS.  M.  SIMPSON.  President  Fidelity  Trust  Co. 

A.  N.  McPherson,  of  McPherson  &  tVilson. 

5VM.  BRYDON.  Contractor. 

C.  W.  CLARK.  AI.D.,  Vice-President  Diamond  Coal  Co. 

H.  H,  BECK,  President  The  Union  Trust  Company. 

RICHARD  McKenzie.  tVestern  Manager  McLaughlin  Carriage  Co. 

5V.  5V.  M'ATSON,  Manager  tVlnnipeg  Clearing  House. 


**Arm’^ong  and  DeM'itt,  Limited,  Toronto, 
$40,000.  „  J  . .  I.  J 

The  George  Tavlor  Hardware  Limitea,  :New 
Llskcard,  $250,000.  ^  x  i  ,  ^  rr  ♦ 

Porcupine  Vipond  Clines,  Limited,  Toronto, 
$1,500,000.  ,  .  w  X  ,4  ,  ns 

Hotel  and  Trade  Laundries,  Limited,  Toronto, 


8%  STOCK 


5%  DEBENTURES 


$(>.76  a  year  for  a  26  foot  lot.  The  cost  of  water  will  ensure  that  they  are  getting  the  class  of  I  $100000* 

be  additional,  probably  2.5(-.  per  1 0(K1  gallons — or  (.gal  tliev  are  expecting  and  paving  for,  aU(i  The  Kingsville  Hotel  Company,  Limited.  Klngs- 

about  $1.00  a  month  for  each  family  of  five  persons.  • _ »  .1”  ;  » 

The  $7,490  general  annual  levy  mean.s  an  addition-  Jhi-t  Gie  market  for  their  output  is  assured,  j  The*Hutchinson  Wood  W’orker  and  Contracting 
al  water  rate  of  at  least  4  mills  over  the  whole  town,  unfortunately,  as  in  other  countries,  there  1  comnanv  Limited  Toronto.  $40.0(K).  | 

4  mills  on  $1.8,50,000. (K)  Hie  probable  a.ssess-  have  been  wild-cat  schemes  put  before  the  city  Properties, ’Limited,  Toronto.  .$40,^0.  , 

ment  for  1914 — would  raise  $7,400;  and  mean  a  ..,,1-1:^  ^*..4  .i.^^  ..  4^  j  1  1  ■  T'hn  xfiiir  Products  Uomnanv  of  Canada,  Limited,  1 

yearly  tax  of  $4  on  a  $1,000  lot;  $6  on  a  .$i,.5oo  lot  Pohlic,  and  there  are  to-day  coal  claims  on  Tomnto  8200  mio  I 

and  $8  on  $2,000  lot.  the  market,  which,  if  they  contain  coal  at  seamen  and  Sons  Company,  Limited,  Sauble  , 

‘•'I'’  possess  the  quality  of  coal  neces-  Falls,  $70,000.  ^  .  r.  r  • 

THE  TEN  CENT  STORE.  sary  to  ensure  colliery  undertakings  therein  „  '•’.f®  sro *"**  Fixture  Co.,  Limited,  | 
- becoming  commercial  successes.  1  American  Textile  Machine  Company,  Limited,  I 


THE  TEN  CENT  STORE. 


For  either  permanent  or  short  term  investments  the  securities  of  The  Empire 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the  .5®^ 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  $30O,()OO.OO  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

UNION  TRUST  BUILDING,  WINNIPEG,  Man. 

Agents  M'anled. 


The  little  game  of  business  played  by  the  F.  \V.  “The  bituminous  measures  of  the  Koot-  Toronto.  $40,000, 


Berlin,  $60,000.  ,  ,,  ,  .  ■  ^ 

American  Textile  Machine  Company,  Limited, 


Woolworth  i'o..  In  its  680-odd  storc.s'.  where  ihe  ena  V  formation  can  be  traced  in  a  succession  British  Canadian  Import  Company,  Limited.  1 
price  of  goods  is  limited  to  ten  cents,  produced  some  „(■  more  .Vr  loss  «Xt  id  Toronto.  $1,000,000.  ' 

.astounding  results  in  lOI.'I,  when  total  sales  of  more  or  it^s  lS()lo.iea  basins  trom  the  The  Carloton  Hotel  Company,.  Limiied,  Ottawa,  1  ■■isirf/xnyo  nfs  1  I  TITkAm  I^U  Fo 

$66,228,072  created  a  new  high  record  for  the  annual  (rows  Nest  Pass  in  the  south  to  as  far  $40,000.  .....  1  MrXIl  IIS  KrAI  rKIIKIPllI  tj.ii.. 

turnover.  The  gross  earnings  of  the  Erie  Railroad,  north,  at  least,  as  the  Pine  Pass  Kiit  it  The  Hillcrest  Park.  Limited.  Brockville.  $40,000.  I  iflljAlLV  U  lILiflL  I  llvUlililll  Kallw 

amounting  to  $02.647.3.59,  were  $3,580,713  less  than  i^h^niVlH  ho  horno  in  ,nir.H  hot  „^„l’  “  *  I  Industrial  Organizers.  Limited.  Toronto.  $40,000.  agent 

M'oolworth's;  the  New  Haven  road,  with  .$68,-  ■'UOUln  be  borne  in  mina  that  eoal  eapnot  .  Wdland  Development  Company,  Limited.  \\  el- |  const: 

01 3. .503,  was  only  $2, .38.5, 431  ahead  while  the  .\dams  be  expected  I0  be  found  over  the  whole  of  land,  $40,000.  (M'all  street  JournaLI  o*" 

Express  Co.,  with  approximately  $35,000,000  gross,  this  area  and  if  it  were  foil ntl  theonirinone  '  Ontario  Storage  and  Cartage,  Limited.  Toronto,  j  ,  about 

showed  earnings  slightly  more  than  50  per  ceHt.  of  $40,000.  From  the  w-el  er  of  newspaper  articles  and  books  menc 

v/oolworth's  dimculties  to  he  overcome  in  certain  Xhe  Bobcaygeon  Rural  Telephone  Company,  about  Mexico,  there  is  gradually  (-merging  a  fact  pietet 

Some  of  the  individual  items  that  pro(iucod  the  places,  and  before  an  output  could  be  se-  Limited.  Bobcaygeon.  $4.2(K).  long  known  to  tho^^  familiar  with  tht^e^uses  of  the  fng  cc 

result  seem  unbelievable.  Sales  of  jewelry  of  the  cured,  mierht  make  the  eommereial  mieeottH  Dunlop  and  Company,  Limited.  Peml)roke.  )  **^'’oiuilon  that  the  real  problem  in  large^sections  j^ake? 

5  and  10-eent  variety,  amounted  to  $2,500,000.  a  A  $300,000  |  of  agricultural  Mexico  Is  the  ownership  of  the  land.  p,ant 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  .Mystery  Block,  for  salt; 
iit  a  reasonable  price  and  on  good 
terms,  or  will  lease  for  a  term  of  year.s, 
and  erect  budding  to  suit  tenant.  Ap¬ 
ply  for  full  particulars  to 

J.  D.  McWilliams 

24  King  Street  West 

Exclusive  Agent  for  this  rroperty 


MAPLE  LE.iF  .5IILLINCi  CO.  bulk  of  the  product 'of  the  last  two  years’  crop  has 

MeniciNE  Hat. — The  superintendent  of  con-  been  used  in  that  direction.  Farmers  seemed  to 
.  .1  »  .>.„  I  ....r  f'r.  Dv.>.>..ioa  realize  that  the  time  had  come  when  it  would  be 

struction  of  the  Maple  Leaf  Milling  Co.,  is  expelled  relief  to  appl.v  their  crop  result  to  rt-diieing  thidr 
to  arrive  here  this  week  to  arrange  lor  beginning  indebledne.ss  instead  of  launching  out  into  larger 
the  active  work  of  building  that  company's  mam-  investments  and  ni-w  enterprises  Hence  what  Is 


Industrial  Organizers.  Limited.  3'oronto.  $40,000.  ,  | 
Welland  Development  Company,  Limited.  Wei-  | 


MEXICO’S  REAL  PROBLEM 


(M'all  Street  Journal.) 


A  $1,250,000  COAL  DOCK. 

Fort  W'illiam,  Ont. — The  Grand  Trunk  Pacifl 
Railway  Company,  through  their  general  fui 
agent,  have  just  announced  it  is  their  intention  t< 
construct  a  huge  coal  handling  plant  at  the  mouti 
of  the  Mission  river.  Fort  William,  that  will  cos 
about  $1,250,000.  Construction  work  will  com 


Some  of  Hie  individual  items  that  produced  the  places,  and  before  an  output  could  be  se- 
resull  seem  unbelievable.  Sales  of  jewelry  of  the  cured,  might  make  the  commercial  success 
5  and  10-eent  variety,  amounted  to  $2,500,000,  a  nndertn kimrs  an  imnnaslLilif,, 

gross  business  which  few  jewelers  can  lioast  of.  ,  quaertaKings  an  impossibility  ^  (,08.1 

The  country  is  now  miisleally  inclined  and  in  fur-  claims,  situated,  as  they  otten  are,  at  great 
nishing  its  supply  of  the  demand  the  Woolworth  distances  from  the  main  lines  of  railway. 

Company  sold  $1.. 500. 000  worth  of  sheet  music,  noeosaitaio  thn  1 _  „  1 

The  candy  counters  were  the  Mecca  for  sweet-  necessitate  the  tonsil UCtlon  of  long  and 

tooths  and  resulted  in  sales  of  $8,500,000  worth  of  expensive  railway  spurs  through  fOugh, 

.  .  ,-..0  J.  .  ..  .  mountainous  country.  Still,  it  is  well 

3  he  Woolworlh  stores  In  1913  distributed  1.200.-  v-nnwri  fhu  woi-Ll  tbo.  _  j 

000  ten-cent  bottles  and  .'160.000  ilve-cent  hottkt  'yorld  ovir  that  American  and 

of  peroxide  of  hydrogen.  They  sold  4;5.0(H).oto  (  anadian  railway  engineers  hold  the  palm 
clothes  pins,  or  enough  to  flii  forty  cars.  The  27,-  for  speedy  and  economical  railway  building 
.576,0(K)  pair  of  hose  sold  during  the  year  furnished  ,.rmoiH<»-ikfr  t bn  nCinn  HilMniiW  i!‘  u 

one  out  of  every  four  persons  in  the  United  States  <-on.  lllei  ing  the  Otten  dlthcult  countrj  which 
I  with  a  pair  of  stockings.  The  many  myslerioiis  has  to  be  negotiated. 


I-rom  the  welter  of  newspaper  articles  and  hooks  mence  this  summer,  and  the  crib  work  will  be  com 
oul  Mexico.  Hiere  is  gradually  (-merging  a  fact  pieted  before  the  end  of  the  season.  The  pile  driv 
ig  known  ((>  tho«!  familiar  with  the  causes  of  the  |n(j  contract  has  already  been  awarded  to  the  Grea 
volution— that  the  r(-al  problem  in  large^^sectlons  j^akes  Dredging  Company.  The  capacity  of  th 
agricultural  Mexico  Is  the  ownership  of  the  land,  plant  will  ho  in  excess  of  200,000  tons.  The  con 


COBALT  SHIPMENTS 

(Cobalt  Nugget) 

With  the  shipments  of  this  wci-k  the  Inillion  ship- 


I  of  agricultural  Mexico  Is  the  ownership  of  the  land,  plant  will  ho  in  excess  of  200,000  tons.  The  con 
I  her  long  struggle  between  the  land-  struction  of  this  coal  handling  plant  is  In  line  with  : 

I  lords  and  the  p(-(iple,  ending  in  the  ruin  of  Italy  and  pig  programme  cf  Improvements  contemplated  b- 
western  civilization.  Mexico  has  found  hcrscit  con-  ,he  G.  T.  P.  for  the  lake  terminals  at  Fort  William 
fronting  a  similar  problem.  The  squatter  rights  of  pg  carried  on  year  by  year  and  which  will  event 
tile  peons  gave  way  t(}  the  avarice  and  legalized  nallv  Drove  to  be  the  finest  lake  terminal  facilltle 


expi-dii-nts  of  the  great  landlords. 

A  solution  of  the  problem  should  be  afforded  by 
the  resources  of  modern  finance.  It  was  by  such 


ually  prove  to  be  the  finest  lake  terminal  facilltiei 
on  the  Continent. 


ovi-r  that  American  and  ments  from  the  camp  have  more  than  passed  thetwo  |  Cleans  that  the  serfs  were  liberated  in  Russia,  and 
engineers  hold  the  nalm  million  dollar  mark.  The  Nugget  record  shows  a  !  the  foundations  laid  for  the  creation  of  a  self-respect- 
_ .  ,1  ,  ’..q,  _  - _  _ >11, _ 1...,  ,1...  1  inir  and  indenendent  nation  of  small  nroorietors. 


ways  in  which  women  use  and  lose  hairpins  resulted  w.  .  I  This  compares  with  $.5. .8.55. 449  for  the  whole  of  1913.  i  of  lots  of  land  awarded  was  mijre 

in  the  salt- of  372,000  pounds  of  that  commodity.  loo  Little  Development.  Ore  shipments  were  again  slightly  higher  than  the  oml  lo®  P  .f).l?.®i«Sy.?XX®“  *“® 

-  ,  ,  1  1  •  •  usual  run  this  year.  The  Cobalt  Townsite  ousted  '  proprietors  was  nearly  SalXI.OOO.OW). 

FARMERS  PAYINtJ  OFF  MORTOAtiES.  “Betorc  a  eoal  claim  IS  taken  over  by  an  the  MeKinlev-lbarragh  out  of  first  place  as  principal  i  ,  It  was  no  necessary,  howev-er  to  delay  pay 

YVhen  ask(-d  about  the  general  condition  of  trade  intending  purchaser,  it  sliould  be  subjected  |  shipper  The  Right  of  Way  .«hippt-(l  anoHu-r  (-ar  of  1  'the’* serfs 

i-:' »<•  examination,  careful  prospicting  Ke *nroTn"e  "of  ^  d^ntn  ?o"r  I  y  ti’^^^l-ll^iU'^e^r^'^^dju^KrinT^^^ 


FARMERS  PAYING  OFF  MORTOAtiES. 

YVhen  ask(-d  about  the  general  condition  of  trade 
and  finance  in  his  province.  Mr.  Motherw(-ll.  Sas¬ 
katchewan  minister  of  agriculture,  said  In  Winnlepg 


lndebtedne.ss  instead  of  launching  out  into  larger  "ct*  s.ywi.v  tor  a  time.  ne  ooml  Red .  i.l.buo  Ki.outi  ' 

investments  and  now  enterprises.  Hem-e  what  Is  should  not  be  tempted  to  erectaeostlv  eoal  Cob.  Lake .  64,680  .  64.680  poriuniij. 

—  ii _ I  Kii*  •.■4vo«  I.A  •..taaIIvt  • _  _ I  _ * _  _t_  .  »  •  .  •«  .  XfyvU’InlAv.narrnirh  AJvII  R'a 


million  dollar  mark.  The  Nugget  record  shows  a  !  the  foundations  laid  for  the  creation  of  a  self-respect-  Dr.  Emeterlo  de  la  Garza,  the  head  of  the  neutra 
litllc  over  two  million  dollars,  l)ut  the  Dominion  j  l6«  and  independent  nation  of  small  proprietors,  party  whleh  has  been  endeavoring  to  bring  abou 

“  ‘  .  A  4  II  I.  _ _ _  I  i  he  land  was  transferred  to  the  ownership  of  the  peace  In  Mexico,  has  sugge.sted  that  a  peace  con 

Reduction  docs  not  report  all  Us  shipments,  ana  the  were  required  to  pay  for  it  in  instalments  gress  be  formed,  and  that  it  should,  among  othei 

total  would  be  slightly  larger  than  this  amount,  i  extending  over  a  period  of  thirty  years.  The  things,  “consider  the  reform  of  the  land  laws,  con 
This  comnares  with  85  .8  >5  449  for  the  whole  of  1913  number  of  lots  of  land  awarded  was  more  than  suiting  foreign  experts  and  experience,  if  necessary 
Ore  shipments  were  again  slightly  higher  than'the  I ''.‘lOf-.'WO-  uml  tl>®  P'’‘S®'P,®LS;*',?,rX®''  **’®  "®'*’  but  acting  in  the  matter  on  their  own  independem 

usual  run  this  year.  The  Cohalt  Townsite  ousted  '  proprietors  was  nearlj  SolXl.OOO.OTO.  initiative. 

the  MeKinlev-lbarragh  out  of  first  place  as  principal  ,  '‘was  no  necessary,  however  to  delay  pavment  Co^peratlijn  of  the  three  southern  republic*-- 
shlpper  The  Right  of  Wav  .«hippt-d  anoHu-r  (-ar  of  I  '»  'lie  landlords  during  the  thirty-year  period  of  Brazil,  the  Argentine  and  Chile— would  form  I 
ore  within  a  m(inth.  Thii  tvas  of  concentrates,  pa.ymem  by  Ihe  serfs  Payment  was  made  as  fast  happy  factor  in  carrying  out  such  a  reform  in  1 
and  was  the  product  of  their  dump  for  the  most  part  I  as  their  claims  were  adjudicated,  in  the  bonds  of  the  manner  to  offend  in  the  smallest  degree  the  natlona 
treated  in  the  Colonial  mill  The  Seneca-Superior  I  Russlon  government,  resting  upon  its  general  credit./)  ride  of  the  Mexican  people.  If  representative: 
was  one  of  the  principal  contributors  as  far  as  value  Is  Tlx*  I’ntire  process,  in  spite  of  some  errors  and  losses  i  from  the  southern  republics  should  co-oper^e  on  f 
i.7.r.n,.»Fnwi  .AT>fi  the  Heaver  f'nnsniidatpri  desnatch-  "as  carried  out  without  bIoodsh(8i.  and  without  special  coramis.slon  with  qualified  experts  from  th( 
ed  a  car  mtistFv  of  concemra^  acspaicn  economic  system,  at  the  very  moment  Ignited  States,  the  problem  could  be  studied  fl-on 

.Shipments  from  Cobalt  camp  for  week  ending  ,«l'®n  .'I'is  country  wtis  spending  hundreds  of  rail-  the  standpoint  of  familiarity  with  Latin  laws  aac 
Mav  15  were'  lions  m  a  civil  war  over  the  similar  problem  of:  prejudices,  as  well  as  the  advanced  experience  01 

Aiay  10  High  Low  Tot  Lbs  slavery.  |  European  and  American  countries  In  the  field  ol 

/-„>.  'r»..,.,.i(n  KiK-iiMi  ^  iii.'t  'trMi  gn-al  opportunity  would  come  to  the  United  i  taxation  and  finance. 

Doml*R^  '  .  '  171  606  171,'6(K)  Stales  if  Hie  Wilson  administration  seized  its  op-;  The  British  experience  with  the  Irish  landlord! 

Cob  Lake! 64.680  64^680  POrlunIty.  should  help. 


$.500,000  alone,  while  it  is  a  fact  that  at  least  (wo  v._  v 
other  Important  milling  concerns  will  take  up  their  ,  'i 
building  programme  here  in  a  short  time.  aoroatl. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1027,  Montreal. 

GENTLEMEN;  Enclosed  find . for  $ . . 


for  which  send  The  Financial  Times  for . to 


NAME 


ADDRESS. 


Eubirriplionai  In  Canada.  $2.00  a  yeart  $1.25  for  alx  month*.  In  Great  Britain, 
Fa  a  yean  la  Od  for  ids  niontfaa.  In  L'.S.,  $2.50  a  ycari  $1.50  for  sis  montbe. 

Make  all  Cheques,  Drafts  and  Money  Oiders  payable  to  the  Company. 


British  Canadian  Import  Company  will 
also  have  head  offices  in  Toronto.  The 
business  of  the  company  is  given  as  that  of  i  T’OttAC'C'r* 

general  merchants,  and  they  get  the  power  TOBACCO  INC  ORPOR.iTION. 

to  engage  in  the  manufacture,  sale  or  im-  Andrew  Wilson  &  Co.,  Ltd.,  have  been 
portation  of  goods.  The  provisional  direc-  incorporated,  with  $l,tMX),0(X)  capital,  to 
tors  are:  Michael  D.  Dawson,  Frank  B.  I  take  over  the  business  carried  on  in  Toronto 


man  who  has  put  up  the  money  and  is 
anxious  for  dividends,  but  this  policy  is, 
nevertheless,  a  safe  one  to  adopt  in  this 
northern  field. 

“  From  an  engineer’s  point  of  .view  this 
particular  field  is  most  interesting,  and  the 
difficulties  to  be  overcome  are  certainly  as 
great,  if  not  greater,  than  those  met  with 
in  any  other  coalfield  in  the  world.  In  the 
building  up  of  a  colliery,  besides  railway 
construction  and  mine  development  and 


Peterson  Lake  (8cn.- 

63.790  .... 

63,790 

68.830  .  . 

68.330 

.593,690  171,600  765.290 

Bullion  shipments  for  the  Week  were; 

Ounees 

Calue. 

Nipissing . 

.  .  .  130,342.64 

$82,212.15 

(and  cus.  ore) 

.  .  .  48.166,48 

28.500.00 

Crown  Reserve . 

.  .  .  60.000.00 

34.5(K).00 

•247„509.12  ! 

$145,212.15 

Bullion  shipments  for  the  year  to  date  are: 

Ounces 

\  aliie 

Nipissing . 

2,503,329.14  $1,472,955.26 

(and  Customs  Ore) 

Dorn.  Red . 

241,041.00 

141,612.2.5 

Buffalo . 

461,003.51 

270.000.00 

Crown  Reserve . 

I67.630.(H) 

06,715.25 

O'Brien . 

46,274.30 

20.195.46 

Kerr  Lake . 

52,534.75 

26,941.74 

McKlnley-Darragh .  .  . 

12,176.00 

6,356.00 

Foster  l>s.  Co . 

2.187.25 

1,141.44 

Penn.  Can . 

6,666.r>0 

2.466.90 

Casey  Cobalt . 

2,893.00 

1,484.00 

Trothewey . 

2,000.00 

L200.(X> 

Timiskaming . 

1.951.00 

1,033.05 

Bailey . ; . . . 

1,462.00 

763.‘25 

Hargraves . 

794.00 

414.81 

City  of  Cobalt . 

17,271.00 

10,017.00 

Caribou  Cob . 

1.819.00 

949.00 

Cob.  Townsite . 

7.030.(H) 

4,087.00 

Campbell  &  Dcyell. .  . 

500.00 

295.00 

Total . 

4.028,661.85  $2 

,064,407.38 

Mosure,  George  M.  Kelley,  John  D.  Fal* 
eonbridge  and  Lester  M.  Keacbie. 


and  Montreal  by  Andrew  Wilsou  &  Co., 
cigar  manufacturers.  I 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  "Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinioa  (Dree  of  chargo)  regarding  the  foUowinS 
Securities: 


Address., 


Nom  de  plume . . . . 

The  Replies  will  be  publishel  In  the  Financial  Timas,  under  the  nom 
te plume  (not  the  nama)  oftae  eniuirar,  nnl  4  markai  co.)/  oont  unless 
otherwise  retiuestei. 

T.  Kelly  Dickinson,  editor«in-chief,  gires  each  enquiry  his 
personal  attention. 


/ 


